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MORTGAGE

‘9 THIS MORTGAGE ("Sceurity Instrument™) is given on OCTORER ATH . 1997
.
\

‘The mortgagor is Pl B, OTRAHAN AND MICRELLE TRAHAN, [HUSBAND AND WIFE

("Bortower"), This Sceurily Instrument w given to

{ Household fank, t.c.h,
which is organized and existing under the laws of UNITED STATES
100 Mittel Drive, Wood Pals, TL 60191

, and whose address is

("Lender”), Borrower owes Lender the principal suin of

SEVENTY FIVE THOUSAND FIVE HUEDED AND HO/100
Dollyrs (U.S. % 7%, 4%00.00 ). This (lekias evidenced by Horrawer's note dated the sune tate oy this Sccurity
lnstrument ("Note®), which provides for monthly poyments, with the full debt, if not paid carlicr, due and payable on
NOVEMBER 18T, 2022 . This Sccurity In:trument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and madifications of the Note; (b) the payment of all ather sums, with
interest, advanced under parageaph 7 to protect the secunty of ihis Sacurity Instrument; and () the performance of Borower's
covenants and agreements under this Security tustrument and theiNewe. Fot ihis purpose, Borrower docs herehy morigage,

grant and convey o Lender the following described property located in

COUK 9'?8065?5 County, Hlinois:

PARCEL 1: UNIT 3 AREA 17 LOT 2 IN SHREFIELD ¥UW3 UNIT 3,
BEING A SUBDIVISION OF PART OF THE WEST 3/2 OI TIE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, ANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING 10 TiE PLAT
THEREOF RECORDED MAY 21, 1971 AS DOCUMENT 21487741, TN COOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO THE ABOVE DESCRIBED RElLL o ‘
ESTATES AS DEFINED IN DECLARATION RECORDED OCTOBER 23, tﬁ ~

1970, AS DOCUMENT NUMBER 21198600 AND AMENDED BY DOCUMENT
21618615, IN COOK COUNTY, ILLINOIS.

TAX 1D# 07-17-104-129

which has the address of 1828 LANCASHIRE ,» SCHAUMBURG P
[S1reet] [City) s
illinois 60194 ("Property Address");
[Zip Code}
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 919 {page | of 6 pages)
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1or the peinsls it Eender regares, Phe snsurance varrier providing the insorance shall be chosen by Borrower sabject o
Lemder's approval which shall not be unreasonably withhielt, 1f Borcawer falls to maimain coverage deseribed above,
Lender inay, at Lender’s option, obtain coverage (o prateet Lender's righis in the Property in aceordance with paragraph 7.

All insurance policics and rencwals shall be accepiable o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o Y0old the policies and renewals, 11 Lender requires, Berrower shall promptly give to Lender all reccipis
of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notice to the insnrance carrier amd
Lender. Lender may make prouf of loss if not made promptly by Borrower.

Unfess Lender and Borrawer atherwise agree in writing, insuranee proceeds shall be applied to resioration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. [T the
restoration or repair 13 not economicatly feasible or Lender's security would be (essened, the insaratice procecds shill he
applied to the sums sccured by this Security Instrument, whether or nui then due, with any cacess paid 1 Borrower, 1f
Horrower ahandony the Propeny, or does ot answer withln 30 days a notice from Lender that the insurance carrier has
oftered (o settle a claim, then Lender nity eollect the insurance proceeds. Lemder may use the proceeds (o repair or restore
the Praperty or i pay sums secured by this Security Instruiuent, whether or not then due. The 30-tfay penod will begin
when the notice g given,

Uinless Lenderznd Borrower otherwise agree in writing, anty apphication of proceeds w principat shall not extend or
postpane the due daie 20 the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 2% e Property is acquired by Lender, Borrower's right to any Insurance policics and proceeds resulting
from damage o e Property orior Lo the acquisition shall pass o Lender 1o the extent of the sums sccured by this Sceuny
Instrument immedimely prive i the acquisition.

6. Occupancy, Preserviiior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall accuny, establish, and vse the Propeny as Borrower's princpal residence within sixty days
after the execution of this Seeorty Ingzement and shall continue o occupy the Property a« Borrower's principal residence
for at least one year after the daie ov.eceipancy, unless Lender otherwise agrees in writing, which conscat shall not e
unreasonably withheld, or unless extenuating cicumstances exist which are beyond Barrower's control, Borrower shall nol
destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the Properiy. Borrower shall
he it default if any forfeiture action or proceediag, whether civil or crlminal, is hegun that in Lender's good faith judgmient
could result in forfeiure of the Propesty or otne/wise tateriatly impair the tien created by this Security Instrument or
Lender security interesl. Borrower may cure such ave! et and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with o ruling that, ia Lesder's good Taith determination, precludes forfeimre of the
Barrower's interest in the Property or other materia) impairment of the lien created hy this Sccurity Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, dnring the loan apphication process, gave materially [alse or
inaccurate information or statements W Lender (or failed to provide Lender with any material information) in connection
with the Toan evidenced by the Note, including, but not limited (o, cejiresentitions concerning Borrower's occupancy of the
Property a< a pringipal residence. If this Security Instrament is on a leaseindil, Borrower shal comply with a1l the provisions
uf the fease. If Borrower acqtires fee title 10 the Property, the leasecholt-and the fee tith: shall nov merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails to _rerfarm the covenants and agreements
contained in this Sceurity Instrument, or there is a fogal proceeding that may sign'ficantdy affect Lender’s rights in the
Property (such as u proceeding in bankruptey, peabute, for condemnation or forfeinie or o enforce laws or regulations),
then {.ender may do and pay for whatever is necessary (0 profect the valie of the #ropoenty and Lewder's rights in the
Praperty. Lender's actions may include paying any sums secured by a tien which has priority wver this Sccurlty Instrument,
appearing in court, paying reasonable atorneys’ fees and entering on the Property (o mab.¢ repaies, Although Lender may
take acton under this paragraph 7, Lender does nothave fo do sa.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Barpiwer secured by (his
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shudd-bear interest from
the dale of disbursement al the Note rale and shall be payable, with interest, upon notice from Lender 1 Bomower
requesting pavment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent w the cost 10 Bomower of the mortgage insurance previously in effeet, from an aliernate mortgage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrawer shall pay to
Lender cach month 5 sum equal o one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage kapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in
ficu of morgage insurance. Loss reserve payments ndy no lenger be required, at the option of Lender, if morlgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agdin hecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 1 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writken
agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice at the time of or prior (v an inspection specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187815 (B202) Form 3014 9/90 (page 7 of 6 puges)
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UNOFFICIAL COPY

applicable taw may specify for cemstatement) before sale of the Property pursaant to any power of sale containesd i tis
Sceurity Instrusnent; or (b) entry of a judgment enforcmg thus Secerity Instrument. Those conditions are thit Borrower: (n)
pays Lender all sums which then would he due under this Secuzity Instrument and the Note as i noaeceleration hud
occurread; (h) cures any default of any other covenany or agreemenis; {¢) pays all expenses incurred m cnlorcing thiy
Securily fostrument, including, gt not limited to, reasonpble attomeys’ fees; and (1) wkes sach action as Lender may
reasonably require 1o assure thit the lien of Lhis Sccurity Instrument, Lender™s rights in the Property and Borrower's
obligation o pay the sums secured by this Secarity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instrument and the obligalions secured herehy shall remain fully effective as if no acceleration had oecurred.
However, this right to reinstate shall not apply n the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note ar & partial interest in the Nole (fogether with this Security
tnstrimnent) may be sold one or more times without prior notice to Borrower. A sale may result in 4 change i the entity
(known as the "Loan Services™) that collects monthly payments due under the Note and this Security Instrument. There also
may he ane or more changes of the Foan Scrvicer unrelned W0 & sale of the Note. If there is a change of the Loan Scrvicer,
Borrownr will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the narve.and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other information required by applicable law.

20, Hazardous sehstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancis_ o or in the Property. Borrower shall pot do, nor allow anyone ¢lse o do, anything affecting the
Property that is in violzaor of any Environmentl Law. The preceding two senences shall notapply 1o the presence, use, or
storage on the Property of waall quantities of Hazardous Substances that are generally recognized o be appropride o
normal residential uses and to4radstenance of the Praperty.

Borsower shall promptly give/ender writlen notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory ageicy or private party involving the Property and any Hazardous Substarce or Eavironmenta)
Law of which Burrower has actual keoriedge. I Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shafl prompity take all necessory remedial aciions'in accordance with Environmental Law. :

As usedd ity paragraph 20, "Hazardous Saostances™ are those substanees defined as wxic o hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other Mammable or joxie perrolenn products, toxic
pesticides and herbicides, volatife solvents, matertals contaning asbestos o formaldehyde, and radionctive muterials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, salety or environmental protect'on,

NON-UNIFORM COVENANTS. Borrower and Lender Suridier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give natice & %orcower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumentchut ot prior to aceeleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify:4p; the defuult; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is gicen to Borrower, by which the defuuil must be
cured; and (d) that faiture to cure the default on or before the date specifiai in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The
notice shalt further infurm Borrower of the right to reinstate after acceleraiion and the right to assert in the d'e)
foreclosure proceeding the non-cxistence of a4 default or any other defense «f Borrower to scceleration and
foreclosure, IF the default is not cured on or before the dute specified in the notice .onder at its option may require
immediate puyment in full of all sums secured by this Security Instrument whthoii further demand and may P~
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to codect all expenses incurred in " #
pursuing the remedies provided in this paragraph 21, including, but not limited to, r2ascnabie attorneys’ fees und "
costs of title evidence, s

22. Release. Upon payment of all sums secured by this Sccurity Instrumemt, Lender shail relcase this Security f:'t'l
Instrument without charge 1 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Rorrower waives all right of homestead excinption in the Property.

ITEM $B70L5 [9202) Form 3014 9/90 (page 5 of 6 pages)

Qreat Laken Busmens Forme, tnc. N
To Ocder Call. 1-800-830-0303 '] FAX 848-784-113%




UNOFFICIAL COPY

€LV 182919 X¥3T . CBCB-BES-00F-1 WPDiepg 0]
I 2ut 9600 seRuTEng saqe ey

fsadvd y fry 2¥0d) 0/ pLOE WL (2028} 9719481 WAL
(ssaappy)
16109 11 ‘®[eg POOM ‘8ATIQ T&3ITW 001
(awry)
‘gt fjueg proyssno
T AR // / :2/
. Aypamdaid seam yuownasu siy L

e
P T )

N Airoy

L ot 1. “_"-“-"r“f‘» M. ":: :.:“l"
T T T B
; €y e

. % ‘ A B a m

;,.','Q«:n;wu-.-u.-u. <o Sondxo voissnuwio) A
; B )
. 6 o [l;} ] 9\0%/7,‘} 10 fop g S141 [BOS [RISL] 0 PUE PURY A1) ZOPUN UDAID)
-

1y
195 urasau sasodind pire $a:m 91.30) 198 £IMUN|oa pue ool UEES V S2 JUAWINASUY PIPS O POIDAISP PUR

1 mouds 4{/) 0 Y 7,, 1oyl padpapaouyoe pue ‘uosiod ur Aep sig ow a0y pereadde ownasm Jutodaiog A oy paquasqns

]
i
”~y

i
\

323

IV (s)youren asoym (5)uoszad aires au aq o1 ow 01 umouy Afjeuosiad ¢

2"{7)/ 77 //'\)
é,_;)uvq 07“/ '\J/()V/(_‘){// ?j@m_‘;..) f !/Vj .]L_u';\,/ h‘f},j/ ,(d \,.,Z:/-g ‘n("' g AJnay Agasoy op

‘oS pue LIUnod Pres 10§ pue U1 agng Ao e /'(M"V./ /j"""[f«’"’ v }/,ff- 1
( ‘ '

5% Aunoy) N7V 'SIONITT 40 ZLVLS
a v
PRIV lamoliog
(tms) - (jrog) *“ —
Rmodngl- NYHYHL STMHDIW  iomouog- NYHYH) ‘9 dTvd
(feas)

DA AN M e 7 4

SN SSOWLM

11 YA PAPJOTE PUB J2MOLIUE AQ PAINDOXD ($)19PL AUR UE PUB JUSWWNASUY AILIN2G
ST )0 9 ydnoap § safed w1 pourEINED MUEUIACD PUB SWLIAY oY1 1) saiSe pue s1danoe Jamouog ' MOTEE DNINDIS AS

[Ayroads) ()40 ]

1pIY SWOH PUOKRS D Py TWoWBACIdwW] ey D 5pry uoojjeg j
Jopry uswded Ayoomig D Jopty wawdojeasgg nupy pouuely JOpIy 1wawARg poenpesn D
apry Apure p-1 D Jophy winuruopuoy D npry aey sqesnipy j

[{sa)x0q ojqeardide ¥ooyH[ wownasu;
Anxeg sin jo wed e oM (S)JOpU S I SB JWIWINNSY] AILUNS3S SIY JO SIUGKIAITe pur SIuBUSA0D o tudwaiddns
U puowe |[eys pue oju) parelodioour g jeys JOpI Yons Yoea Jo Stuowsaide pue sILeusA0 oy udwnasy] KIS s
LA JOUI0E01 PSPIO30) (W JSMOLIOE A POINIOXA OJE SIOPU AIOW JO JUD J|  “JUIWNLsu] K}LINDIS ST O) SIPIY '$7




- PLARR NI BEVBLORMENT KIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is smade thus TN iy 1 GETOBER, Ty
and s mearporated mto and shall be deemed w aniend sl supplement the Moriguge, Deed of Trast or Seeanity Deed (the "Securny
Instrument” ) of the same daie, gaven by the wndersigned (the "Borrower”) 10 seeire Borrower's Note W founehold sank,

[ by ’
{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located ar:
TB28 LANCASHIRE, SOHAUMBURG, 110 60194

[Proprrty Addren]
The Property includes, but is net imited 1o, a parcet of land improved with a dwelling, together with other such parcels und certan
cemmon arcas and lacilities, as deseribed in the Dectaration of Covenants, Conditions and Restrictiens

QL MY
(the "Declaration”), The Property is a part of a planned unil development known as 9" 8("6‘) 1 5
SHEFE IELD TOWN
IName of Manned Uni Development|
{the "PUD"). The Property aise tavludes Barrower's interest in the homeowners asseciation ar equivalent enlity owning or managing
the common areas and facilities of 2ePUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In additivn o the covenants and agreements made in the Security Instrument, Borrower and Lender
further cavenant and agree as follows:

A. PUD Ohligations. Borrower shill sesform all of Borrower's obligations under the PUD's Constituent  Documents. The
“Constituent Documents” are the: (1) Declaration; (6 articles of incorporalion, trust instrament or any eguivalent docament which
creates the Owners Assoctation; and (i) any by-Taws br other roles or regulabons of the Owners Association,  Barrower shali
promptly pay, when due, all dues and assessments sapgasied porsuant to he Constitient Documents.

B J-Iu‘mrtl Insurance. So long s the Owners-Assscation maintains, with a gencrally aceepted insurance carriee, a "master” or
“hlanket” policy insuring the Property which is satisfactory 1 Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Leader requires, including1/re and hazards included within the term “extended coverage,” them:

(i) Lender waives the provision in Unifonm Covenant 2°tor the monthly payment o Lender of the yearly prentium
installments for hazard msurance on the Property; and

(i) Borrower's obligation under Unilorm Covenant § 1o miair.gin hazard insurance coverage on the Property is decmied
satislicd to the extent that the required coverage is provided by the Owaers Association policy,

| Borrower shall give Lender prompt notice of any lapse in requiredt Lazard insurance coverage provided by the master of hlankel

policy.
In the event of a distribution of hazard insurance proceeds in licw of restezation or repair following a loss w the Projierty, or 1o
common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hercny pssigned and shall be paid w0 Lender. Lender
shall apply the proceeds to the sums secured by the Sceurity [nstrument, with any caeess paid 10 Borrower,

(. Public Liability Insurance. Borrower shall take such actions ax may be reasoiable to insure that the Owners Association
maintains a public liability insurance policy aceeptable in form, amount, and extent of coveragiro Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable o Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common, arcas and facilities of the PUD, or
for any conveyanee in lieu of condemnation, are hcrchy assigned and shall be puid to Lender. Sucn przaceds shall be applicd by
Lender to the stns seeured by the Security Instrument as provided in Uniferm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's pae: wrilten consent, cither
partition or subdivide the Property or consent by,

(i) the abandonment or ermination of the PUD, except for abandenment or fermination required by law rithe case of
substantial destraction by fire or other casualty or in the case of @ taking by condemnation or cminent domain;

(iiy any amendment 1o any provision of the "Constitucnt Documents™ il the pravision is for the express benefit of Lender;

(i) termination of professinnal management and assumption of sclf-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage mainiained by the
Owners Association unacceptable to Lender,

F. Remedies, 11 Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Aany amounts
dishursed by Lemder under this paragraph ¥ shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these armounts shall bear interest from the date of disbursement at the Note rale
and shall be payable, with interest, epon notice from Lender 10 Borrower reguesting payment,

BY SIGNING BELOW, Borrower accept: 2nd agrees W the terms and provisions contained in this PUD Rider.

LI iy b ik
oA —— scal) LA e K ELL \ LA AR K (Sealy

AR
D F B. TRAHAN flotrower MICMLLE TRAHAN Bormmrower
_ —— {Scal) (Seal)
Rorrower -Borrower
MULTISTATE PUD RII)I-JR-SingIc Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 1150 9790
iTeM te2zee g1tz MFCD2062 - 292 - 6271704 Greal Lakos Business Forms, 1oz To Ocdee Catl 1-800-530-6303 1 FAX 818-7291-1121




