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- State of Hlinois MORTGAGE FHA Case No,
\n 1316882847729

92806559 50605997

(.(f})
N

Y\\ THIS MORTGAGE (*Security Instrument”) is made on Petaber 15th, 1992

The Mortga,
DAV%%DTO MARRIES TO JUANA LORENA SoOTO * D =

JTL--.S

whose udd: i
e 64 CLEVELAND AVE ELQIN, IL 60120
L"Borrower”). 'This Security Instrument is given to
MARGARFTTEN & COMPANY, INC.

ch zexk and t der the | f the State of NB'.:J Jmrsay . )
:vdl‘l;ma;aworgm (J:J:Ulfggru\‘:;gr" eﬁ;\;gio isealin, Now .Jersey, 02830 and

("Lendnr®). Borrower owes Lander the principal sum of

One Hurndred Tearmty= Two Thousand, Eight Hundred Twenty- Saeven and 00/1Q0
Dollars (U.S. § 127 .227.00 ). This debt is evidenced by Borrower's Nots ciated the sume date as this Security
Instrument ("Note™), whxc* Syl dea for monthly payments, with the full debt, if not paid earlier, due and payable on

November 1st *2 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Nols, with interest, a.nd all ro'.owAln, oxtensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph & to protect the soctirity of this Security Instrument; and (¢) the performances of Borrower's covenants and sgreementz
under this Security Instrument and to Note. For this pumpose, Borrower does hereby mortgags, grant and convey to Lander the

following dsscribed property located in -
CO0K County, Iitinois:

LOT 10 AND 11 (EXCEPT THE GUTH 80 FEET OF SAID LOT 11)
IN SLOCH © IN VILLA PARK ADDITION TO HANOVER PARK,

BEING A PART DF LOT 2 OF THI NORTHWEST QUARTER OF DSAID
GECTION 19, TCWNSHIP 41 NOKIA T RANGE &, EAGT QF THE THIRD
PRINCIPAL MERIDTAN, 1IN COORK CQUpTY, TLLINOILG.

PIN N06-19-107~010-0000 328’065"39

DEFT~(1 RECORDINGS .50

T48828 TYRAN 4095 1/19/91 11324100
HWIE G —PR-BUOLERY
COOK COUNTY RECORDER

which bas the address of
464 CLEVELAND AVE ELGIN, 1L 50120

TOGETHER WITH all the improvements now or hereafter erccted on the propoerty, and all easements, rights, appurtenances,
rents, royalties, mineral, 0il und gas rights and profits, water rights and stock and all fixtures now or hereaflor a part of the property.
All replacements and sdditions shall also be covered by this Security Instrument. All of the forepoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey ithe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

ILLINOIS PHA MORTGAGE
MAR-130! PACE Y OF 4 (7/91)
Reginees FAAR-128t (Rev 394
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UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 tollows;
1. Pavinent of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note

2. Moenthly Puyments of Tuxes, Insurance und Other Charges. Borrower shall include in each monthly payment. together
with the principal and interest us set forth in the Not and any [ate charges, an installment of any (1) taxes and special assessmenis
levied or ta be levied against the Property, (h) teasehuld payments or ground sents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthiy installment tor iteas (1), (b and (¢} shall equal one-twelfth of the annusl aimounis, us reasonably estinuted by
Loender, plus en amount sufficient to maintain an additionnl bidunce of not more than one-mixih of the estimated umounts, The full
unnual amount for cach e shadl be accwrnuinted by Lender within o period ending one menth before an item would bocome
delinquent, Lender shall hold the mimounts coblected in trust to puy items (), (b) and ¢) before they become delinguent.

if at any time the tatel of the payments held by Lender for itemy (a), (b) and (¢}, together with the future momthly paymcnty
for such items payukle to Lender prior 1o the due dutes of such dems, exceeds by more than one-sixth the estimuted amount of
payments required to pay sech tems when doe, und 1l payments on the Note are current, then Lender shall oither rofund the excess
ever one-sixth of the estirnuted payments or credit the excess over one-sixth of the estimated payments to aubsequent payments by
Borrower, at the eption of Borrower,  1F the total of the puyments mude by Borrower for item (a), (b) or (¢) 4 insutficient o pay
the item when due, then Burrower shall pry to Leader sny amount necessery to make up the deficiency on or before the date the item
docomes due,

As usod in this Security Insirument, "Sectetury™ mueany the Serretary of Houning snd Urbun Dovelopment or hin or her designee.
In any year in which the FLender must pay & morigage insuratce premium to the Secretary, cach monthly payment shall also include
either: (i} an installment of the annusl mortgage insurance premium to be paid by Lender to the Secretary, or {ii} a monthly charge
instead of 8 mortgaps insurance premium if this Security Instrument is held by the Secretary  Each monthly installment of Lhe
mortgage insurance/prardum shall be in an amount sufficient tu necumulate the full annual morigage insurance premium with Lender
one moenth prior to the ddie the full anmual mortgage insogance premium is due to the Sveretary, or iF this Security Instrument s held
by the Sccretary, cach’ mGnibly charge shall be in wn smount equal to one-tweltth of one-hait percent of the outstanding principal
balance due on the Note.

If Borrower tenders td Leader the {ull puyment of sl sumx secored by s Security Instrument, Borrower's account shall be
crodited with the bulance remaiawig for al) installments for items {a), (b} and (¢) and any mortgage insurance promnun instaliment
that Lender has not become obiipriod to puy to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior W # foreclosure s ot the Property or iis nequisition by Lender, Borrower's account shall be credited with uny
balance remuining for all installmenis/for items {a), () and (o),

3. Application of Payments. Al pavments under Pavagraphs | und 2 shail be applied by Lender as followa:

Rirat, to the mortgage insurance premiun o be paid by Lender 1o the Secretary or to the monthly charge by the Sccrotary instesd
of the monthly moertgage insurunee premiun

Secund, o any taxes, special assessinents, coaschold payments Gr ground rents, and Hre, tlood und other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note, -
4. Fire, Flood and Other Hpzard Insurance. “{vcrower shudl insure all improvements on the Property, whether now in

existence or subsequently erected, ngninst any hazards, cisuallies and contingencies, including fire, for which Lender requires
insurance. ‘This instcaiee shall be aranbonal in the amounts and For the periods that Lender requires.  Borrower shall also insure »
all improvements on the Property, whether now in existence Gr subsequently grected, egainst foss by 1loods to the extent required
by the Secretary. Al insurance shall be carried with compunies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shafl include foxs puyable clatses in favor of, ind in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mnil. Lender may make proof of loss if not made promptly
by Borfower. Each insurance company concemned is hereby suthorized azid directed to make pay ment for such loss directly 1o Lender,
instead of to Borrowey and to Lender jointly. All or any part of the insariave proceeds muy be apptied by Lender, at its option,
either (a) to thu reduction of the indebledness unders the Note and this Sectrity.Instrument, first to any delinquent amounts applied
in the arder in Paragruph 3, and then to pn.-vuymum of principal, or (b) t'ie restaswtion or repair of the damaged property. Any
application of the proceeds to the principal shull not extend &r postpone the due dite <f the monthly payments which wre referred to
in Paragraph 2, or change the nmount of such puywents.  Any cxvess insurance pracesds over an amount required to pay sll
outstanding indebtedness under the Note and this Security Instrument shadl be paid t& flic entity Idgaily entitled thereto.

In the event of fureclosure of this Security Instrument or other trunsfer of utke w the Pronerty that extinguishes the indebtedness,
all right, title and interest of Borrower in and (o insurance policies in force shall pass to/the parchaser.

5. Occupancy, Preservation, Maintenance snd Protection of the Property; Boriowik”s Loan Applicatiun; Leasehoids.

Borrower shall occupy, establish, and uso the Property se Borrower's principal rendonce wittan, sixty duys after the exccution of
this Security [nstrument and shail continue to occupy the Property as Burrower's pogipal residence for at Joust one year atler the
date of occupancy, unfess the Secreinry determines thes requirement wiil cause undue hardship for orower, or unless exlenunting
circumstances exist which are beyond Burtower's control. Borrower shatl notify Lenders of any axtenuatingcircumstances. Borrower
shall ot commit waste or destroy, damage or substantiaily change the Property or allow the Property to Zepiiorate, reasonable wenr
and tear excepted. T.ender may inspect the property if the property is vacant or abandoned or the loans in default. Lender may
ke rensonahle sction to protect and preserve such vacant or abandoned property.  Borrower shall also be/midefault if Borrower,
during the Josn application process, goave audertly flae o gawairite information or statements to Lenoer [0y faited to provide
Lender with any muterist informution) in connection with the foun vvidenced iy the Note, includ:ng, but not limiisa'w, representations
conceming Borrower's occupancy of the Property as a pranapal sesidence.  If this Secunty Instrument is on 4 leaschold, Borrower
shall comply with the provisions of the Jease. 1 Bornower aegtiires fee title to the Property, the Jeaschold and fee title shall not be
merged unfess Lender ugrees 1o the merger in writing.

6. Churges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental or
municipal charges, fir:s and impositions that are not included in Parsgraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the pavment. 3t failure 10 puy would adversely affect Lender’s interest in the Property, upon Lander's
request Borrower shall prompily fumish to Lender receipts evidencing these paynwents.

If Borrower fails to make these payments or the paymsnty requised by Parsgriph 2, or faily to perform any other covenants and
agreements contained in this Securily Instrament, or there 15 a begal procesding that may sigrificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce iaws or regulutions}, then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, including payment of taxes, hazard
insurance and other items meationed 1w Paragraph 2,

Any smounis disbursed hy 1 eador undoer this Parsgeaph shall become s additional debt of Borrower and be secured by this
Socurity Inwtrurnent.  These semounts shall bear interest feom the dide of disbursemnent, at the Note rate, and at the option of the

Lender, shall be immediutely due and payable,

65590526

ILLINOTS FIA MORTGAGE. Sl etiie et
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x[] ADJUSTABLE RATE RIDER 131-68082047-729
60505994
THIS ADJUSTABLE RATE RIDER is made this 15th day of
Dctober, 1992 , and is incorporatod into and sball be deemed to amead and supplement

the Mortgage, Deed of Trust or Security Deed (°Securily Instrument”) of the same date given by the undersigned

("Borrowar") to secure Borrowor’'s Note (*Note®) to
Margarstten & Company, Irnc.,
a corporation organized and existing under the lawa of the State of New Jersay

(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

461 CLEVELAND AvVE, ELGIN, 1L 60120
[Propesty Addorse)

THF,'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOM AL COVENANTS. In addition to the covenants and agreements made in the Socurity Instrument,
Borrower and Lendu: farther covenant and agree ax follows:

1. INTEREST RATF +ND MONTHLY PAYMENT CHANGES
(A) Chunge Dute
The interest rate may change on the first day of January, 1884 ang on that day of cach succeeding
year. “Change Daic” means oacl dub’un which the interest rato could change.
(B) The Index
Beginning with the first Charge )ate, the interest rate will be based on an Index. “Index” means the weekly
sverage vield on United States Treasury Serurities adjusted to & constant maturity of one year, as made svailable by the
Federal Reserve Board., *Current Index™ iness= the most recent Index figure available 30 days before the Change Date,
If the Index (&s defined above) is no longer avsilatle; Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give c'virower notice of the new Index.
{C) Cslculation of Interest Rate Changss
Beforc each Change Date, Lender will calculate 'a new interost rate by adding a margin of
Two Per Centum
percantage points ( 2 %) to the Curtcut index and rounding the sum to the nearest one-2ighth of one
percentage point (0.125%). Subject to the limita stated in Panugrar 5(D) of this Note, this roundad amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
Tha interest rate will never increase or decreass by more ik one perceniage point {1.0%) on sny single Change
Date. The interest rate will never be more than five percentags points (5 0%, higher or lower than the initial intercat rato

atated 1n Paragraph 2 of this Note.
(E) Calculation of Puyment Change
If the interest rate changes on a Chenge Date, Lender will calculate \he ios-unt of monthly payment of principal
and interest which would be necessary to repay Lhe unpaid principal balance in full 2:-th» maturity date at the new inte
rate through substantially equal payments. In making such calculation, Lender will use t%+ unpaid principal balance whic
would be owed on the Change Date if there had been no defsult in payment on the Novs, reduced by the amount of nnyd%
propayments to principal. The result of this culculation will be the amount of the new moraly payment of principal mdn
interest. Uiy
(F) Notice of Changes ; Lf:
Lender will give notice to Borrower of any change in the interest rate and monthly payiavat amount. The notice. )
must be given at Jeast 25 days hefore the new monthly psyment amount is due, and must set forth (i) the date of the notice, (&e]
(ii) the Change Date, (iii} the old interest rate, (iv) the new interest rate, (v) the new monthly paym nv amount, (vi} the
Current Index and the date it was published, {vii) the method of calculating the change in monthly psyment amount, and (viii)
any other information which may be required by law from time to time.

FHA ADJUSTABLE RATE RIDER
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