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THIS MORTGAGE ("Seugivy lnstrument”) is giyen on - OCTOBER 13, 1992 - The mortgagor s
ROBERT J. —thrtrERbt GARIBALDI ﬂ&
AND JULTE SUMNEK 6R-drriAbt HWSBAND AND WIFE
GARIBALIL )Y

("Burrower”), This Secunily Instrument s given to

LINCOLN MORTGAGE CORPORATION o
S IMETRArA R

T8 OF ILLINOIS *amd whose

wiuch 15 organized und existing under the laws of THE STA
wlilpess 1s 202 DIVISION STREET

ELGIN, ILLINCIS 60120 (Lender”). Borrower owes Lander the pnincipal sum of
NINETY THOUSAND SIX HUNDRED

AND 00/100 Doblars (1.8, % 90,600.00 ).
Then debt s evideneed by Bormower's note dited the sume dinte as this{ Secapsty Insteument ("Note™), whicl provides ton
monthly pryments, with the el debt, it not paid carlier, dus and payable on NOVEMBER 1, 2022
This Securty [nstrwnent secures 10 Lender: (a) the repayment of the debt evidenced by e Note, with interest, and ull renewals,
extenstons and modifications ot the Note; (b the payment of all other sums, with fnerest, advanced under paragraph 7 to
protect the secunty of this Securty Tnstriment; and (v} the perfonmance of Borrower’s covemants and agreements umder ths
Security Instrument and the Note. For this purpose, Borrawer dues horoby mortgage, grant aml conyey w Lender the followiny
descrrhed property focated m COOK County, Heipos:
LOT 4 IN CENTRAL ROAD ACRES ADDITICN BEING A SUBDIVISION/Of THE WEST

1/2 (EXCEPT THE EAST 333 FEET THEREOF) OF THE NORTHWEST FRACTIONAL

1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE SHIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED JULY 24,

1947 AS DOCUMENT NUMBER 14107922, IN COOK COUNTY, ILLINOIS.
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wiiieh has the addiess o1 1 0351 MEADOW LANE, DES PLAINES Straet, City ,

3 l{ " N .'" .
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Froge ity oo b gt b Ty T fasnd-ctoded withan hidtenie “vétpnded oo vpod ! wghother bazagd- o by
heend e Hoenlung, fon sohie b Eandec pegoges sgnece Fhee orasnee dd) Be mantoned i ghe ansount sl B e pegl-
that Fendn vequines The cmne e carnie gyoveding B ansipnes shhl iechosen by diogowey aalspes Ut femler™s upproval
which shalb not e gareaonably withbeld I Boroser ol toommntam coversge desenbed ghose, Leadey may, a0 §ondie '
optiem, obbn covesiga: o protect Femden's nghts e e Prspedty aesccondance with paigaph 7.

AN memrans e polices and enewals shidl e seceptable o Lender and shidl include o stupedard nontgesge clanse 1 onder
sl have the tgeht o hodd the podices and renewads. T Lender vequires, Borrowaes shafl promply gaive o Lender il recet, of
panl premunms and reaewad sotices, I the event of loss, Borrower shall give prompt notiee to the insurnee carnier and Lender
Lender may make prood of loss it not made promptly by Borrower.

Unless Lender and Berrower otherwise agree i wating, insurance proceeds shall be applied to restoralion or eepans of the
Propeny danmged, 1 the restorittion ar gepant s cconomicaily feasibie and Lender’s securty 1s not Jessened. 11 the restoration or
repiot wonob cconomeally feseable or Lender™s secunty would be fensened, the maance proceeds shall b applid to the <ue.
sevited by this Secunty Tostewnw o, whether ae not then due, with any eacess paad to Bortowee, T Boriower abatidons the
Property. on does not wnswer within 30 days a notice from Lender that the insurnce carrier has obfered 1o setibe s clan, then
Fatder iy vollech the msurance provecds, Lender may wse the proceeds 1o reput or testore the Propedy ar to puy sums
seetired by this Sy Instrament, whether or not then due, The J-day period will hepin when the notice 1s given.

Unfess Lender/and Botrower otherwese agree wr woling, aay applicalion of proceads to poncipal shall pot extend or
postpaic the due date e e monthly payments reterred o in paragraphs 1 and 2 or change the ametint of the payients. 1
iy e uequaned by Lender, Borrower s right o any inswance poheies and procecds resibong from

pnder parugraph 2F the @
s acngunsition shall puss o Lamder o the extent of the ai secaped By thes Seeurty Jastaament

gy o the Propetey prionrd
sreditately prion e the acyurstion

6. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borsower shall occupy, establish, and tsedb O Property as Borrower™s prigeat residence within sixty days alter the execation of
this Seeurity fnstrument and shall contintie tosccupy the Property as Borrower's prinopal residence for st least one yean alter
the date of occupancy, andess Latider atherswie agrees i witing, which consent shull oot be unreasonably withheld, o unless
extenmbing cosupeinn e cosl which sre beyens? Borrower's control, Borrowar shidl not destroy, dwmage o0 unpon the
Property, allow the Propedy i detenonate, or cotmicaanste on the Poperty. Bogrowsr shall e detault 1l any lorteptune
action ot proceeding, whether covid o cenal, e begn that_n Letder's goed fath podgment could resalt m fodetire ol the
Property or otherwise nutenially unpau the Len created hy (s Secunty Instroment or Lender's secunty inlerest. Boriower may
cutre such a detault and reinstate, as provided i paragraph by sausing the action or proceeding to he dismissed with a rufing
that, @t Lendes™s pood faith determanation, precludes forteitwrsvi the Burrower's interest i the Property or other materal
wnpairioent of the lien created by this Secunty Tastrument or Lenavd s security interest. Borrower shall also be i default f
Borroswer, duning the loan apphation process, gave matenally talse miecurate information or statements o Lender foe Buled
to provide Lender with any maternad wformation) in connection with thelin evidenced by the Nete, includng, bt not uniied)
for, tepresentations converming Borrowet's oceupancy of the Property as a princpab residence. 1 thas Secunty Instrument s on i
Jeaschold, Burcower shall comply with ail ihe provisions of the lewse, [ Borrdgwer avquires fee ttle to the Property, the
lcum,huhl and the fee title shall not merge unless Lender sgrees to tile ierger m wntiag

7. Pratection of Lender's Rights in the Property. |¥ Borrower tuils to perform the’ ovenunts and agreements contusted m

this Seennty Instrament, ar there s alegal proveeding tt may significantly affect Lender™s viphts i the Propenty (such e
procecding m bankiuptey. probate, tor condemnation or forteiture o1 qo entoree laws or eegulatansy, then Lomder muy do and
pay tor whatever s necessary o protect the vilue of the Property and Lender™s rights i the Fropcgty, Lender's actions muy
melnde payiny any sins secwred by len wineh has priosity over this Secunty instrument, apresring o court, paving
reasonuble attorneys tees and enlening on the Property to muke repuivs, Aithough Lender may take aeiign vader this pagagiaph
7, Lemder doss pot have W do so.

Any amounts dishursed by Lemder under this paragraph 7 shall become additional debt of Botrower sectved by this
Secunty Instrument, Undess Borrower amd Lender agrec to other terns of payment, these umounts shall bear miterest trom the
dute of deshursement at the Note rate and shall be payable, with interest, upon notice trom Lender (0 Bortower reguesting
payuient.

8. Mortgage Insurance. [t Lender required mortgage insurance as 4 condition of making the loaa secured by this Seennty
[nstrument, Burrower shall pay the premims reguired to maintain the morlgage insuranve m effect, I for any reason, the
mortgage msurance coverage required by Lender lapses ar ceases to be i effect, Borrower shudl pay the premiums required o
obtain coverage substantially equivalent to the meetgage insuranee previously i eifect, at a cost substantiadly equivalent to the
cost 1o Horrower uf the mortguge insurance previously in effect, from an altemate mortgage insorer approved by Leder, [f
substantially cyuisalent mortgage msurance voverage s not aviilable, Borrowar shall pay 0 Lender ench month a sim eyual 1o
one-tweltth of the yearly murtgage imsurance preiiai being paid by Borrower when the insurance coverage lapsed or ceased to

be 1 eftect, Lender will accept, use and retain these payments as a loss reserve in Diew of mortgage insurance. Loss reserve
DPS 1091
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Yoneer e et comaent Fonde iyl e oplon, e anussdiate payinent o Indlob e coend by the
Secunity Do nt Fosaever, thyn ophioss sladlson beexercpasd by Lendeo sl esererme mprobibel Iy aeddenad Taw s of the dute
of Al Seennity strment

I Lender exercises this option, Lender shall give Borrower notice of seceleration, The noties shall provide o period of nol
fess than 30 days trom the date the notice s defivered or nuled within which Borrower must puy all sums sectinad by this
Sevunty Instrusnent. 18 Borrower fuls to pay these sums prios to the exprration of this perind, Lender may invoke uny resedies
permitted hy this Securiiy lastraent without furthes notice Gr demand on Borrower,

I8. Borrower's Right to Reinstate, 11 Borrower meets certain condittons, Borrower shall have the apeht to hive
endoreement of this Seorrty Insteament discontimied st sny tme prior to the varlier ob () S days (or such other penod i
appircable Taw may speaty dor remstatemnenty belore sale ot the Property pursaant fo any power of sile cuitlisned 1 thy
Secnnity Instrunpent; ot (hy entry of a judement entorcing this Security Instrament. Those conditions ane that Bovower: G pays
Latider all s whih then would B due undes this Secusity Instrument wnsd the Note as af ne aceeleraion had ocongees tn
cites iny defult of any other covenants, o spreementss (0) pays ! expenses menrred - enfarcing e Sscunty Instromeat,
aic o, but notdymted 1o, reasonable attoraeys’ fees, aml () tikes such action as Lender amy reasonably roquire to assure
it e Den ol Zae Secunty Instrument, Lender's nghtin the Propesty snd Borrower's obligiban to puy the sams sechred by
thi~ Seconty bnstezament shall contisie unchanged . Ppon renstatement by Borrower, this Secity - Instonment and - the
obbtgations secured ez shall e ity effestive as of no acceloration had oceusred, However, this nght o aemstte shall
ot apply i the case o sesdesition under paragraph 7

19, Sule of Note: Coupge ol Loun Serviver, The Note or @ partind wpterest i the Note (togetlier with thas Seaunty
Inatewment] may he <old ane or daie times without pror notice o Borrower. A sude iy resalt o change an the entity therrwn
as the “Loan Servicer”) that coliccts monthly payments due under the Note and this Security Instrument. There also mny be one
or mure changes of the Loan Servicer apselaied torasale of the Note, [F there i change of the Loan Servicer, Banowe will b
siven witten poti e ol the e i acchrdapes with pargraph 14 above sisd appheable Jaw. The notice will date the pisme and
adbies of the new Doan Servicer and the wddress o which paysaeats shoulil be made. The notice with also contan any ather

snformation required by gpplicable law,

0. Huzardous Substanees, Borrower shall (no? vatse or penmit the presence, use, disposal, storage, or relewse of any
Hazatdous Substances on ot the Propeny. Borrower shall not de, nor allow anyone clse to do, anythmg aflecting the
Property that 1~ tn violaton of any Environmental Law, 7 he preceding two sentences shall not apply (o the presence, use. of
Aorage on the Property of smadl quaniities of Hazardous Sipdaces that are penerally recognized to be appropriste to norpul

pestdential uses umd o muinremanee of the Property.
Horrower shall promptly yive Lender wrtten notice of wny snvestigation. clam. demand, bwsuil or other setion by any

povernmental or repulatory agency of privite party invalving the Propesiy and any Huzardous Substance or Enviionmental Law
ol winieh Borrower has actual knowledge. 18 Borrowes lesms, or 1s netGed by any governmental or regulatory anthordy, that
any removil on other femediation of any Hazardous Substance affecting the Fropety ss necessary, Borrower shall promptly take
all necessary remedial wctions i accordance with Environmental Law.

As tsesd o thee patagraph 20, "Hazardons Substances” ane those substunees detiavd us oxic o1 hairzatthows abndances by
Environmental Tasw and tie foflowrng substances: gsoline, Kerosene, other Rammatic o toxie petiohewn products, foxie
pestiedes and herbicades, volatde solvents, materials contiining ashestos o formaldebyde, sl radioactive materials. As used in
tus paragraph 20, “Envicommental Law” means federal laws and faws of the junsdicion wheae the Property s ocated that
relate to health, satety or envieonmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenunt und agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prinr to acceleration folliny i Borrower's breach
of any coverant or agreement in this Security Instrument (but not prior to accelerution under paeagruph 17 unless
applicable uw provides otherwise). The notice shall specify: () the defuult; (b) the action required to cure the defuult;
(¢} u ditte, nut less than 30 duys from the date the notice is given to Borrower, by which the defundt mnst he cured; and
id) that Fuilure to cure the defuull on or hefore the date specified in the notice may result in weceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The nutice shull furiher
inform Rorrower of the right to reinstate after acceleration und the right to assert in the foreclosure proveeding the
non-existence of a default or any other defense of Barrawer to aceeleration and foreclosure. 1 the defuult is not cored on
or hefore the date specified in the notice, Lender, ut ity option, may require immediate payment in full of all sums
cecured hy this Security Instrument without further demand and may forecose this Security Instrument by judicial
proceciding. Lender shull be entitled to vollect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not linited to, reasonable attarneys fees wnd costs of title evidence,

22. Relewse. Upon payment of all sums secured by this Security tnstrument, Lender shall refease this Secnrsty Instriinent
without charge 10 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower wanves all right of homestead exemption in the Property. Form 3 rﬂ':f’ ;?gg
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