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HASSASEETEN & ColERNE TR | oer
' MORTGAGE

Abew This Lins Pur Resardiog Date)

60903939

THIS MORTGAGE ('“‘Sccurity Instrument’') is given on Qctober 26th,
The mortgagor is MARCO ANTONIO CRUZ, BACHELOR

(''Borrower'").

This Security Instrumuo’ jo given to

MARGARETTEN & CO4APANY, INC. which is organized and existing
under the laws of the Stote of New Jersey » and whose address is

One Ronson Road, Tseilin, New Jersey 08830 (*“Lender’’).
Borrower owes Lender the princioa’ sum of

Bighty- Six Thousand, Seven Hundred Fifty and ©0/100 Dofllars
(Us. § 86,750.00 ). This debt i5 evidenced by Borrower's note dated the same date as this Securlty

Instrument (‘‘Note’’), which provides o’ menthly payments, with the full debt, if not paid earlier, due and payable
on November ist, 2012 1nis Security Instrument secures to Lender: (&) the repayment of the debt
evidenced by the Note, with interest, and ail rinewals, extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragraph 7 .o protect the security of this Security Instrument; and (<) the performarnce
of Borrower's covenants and agreements under this 3 curity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following-uricribed property located in
COOK County, [Hinois:
LOT 58 IN W. O, OLSEN'S RESUBDIV1ISZ{O)Y OF BLOCK 7,
PART OF BLOCK 6 AMD VACATED STREET. AMD ALLEYS IN CUSHING'S
SUBDIVISION OF THE WEST &C ACRES OF TVF NCRTH 120 ACRES OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORLYNO _TO THE PLAT
THERPOF RECORDEL JULY 20, 1928 AS DOCUMENLT NO. 100943859 IN
CQOK COUNTY, ILLINOIS.
PIN#123-27-210-031-0000
A I |

i@
/

. Del'T-u1 RECORDINGS $27.50

« TR283: TRAN 4098 1D/29/92 14141100
26974 3, ®--9L-RBOUSHT72]
COOK COUdTY RECOROER

which has the address of ; 7@’36
60641 (''Pfoperty Address’’);

4234 W WELLINGTON CHICAGO, IL

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Szcurlty
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morntgage,
grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property ageinst all claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
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2. Funds for Taxes and MM. QbE E(LQIJ Al‘lﬁ a QcQIEbXﬁdcr. Borrower shail pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a lien on 1he Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢} yearly mortgage insurance premiums, if 2ny: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragruph 8, in lieu of the payment of mortgage insurance premniums. These items are called
“Escrow Items.”’ Lender may, &t ary time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. (**RESPA"’), unless another law that applics
to the Funds sets a lesser amount. 1T so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and rcasonable estimates of
expenditures of future Bscow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if T ender is such an institution} or in 2ny Federal Home Loan Bank. Lender shali apply the Funds to pay
the Escrow [tems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make
such a charge. However, 1ender may require Borrower to pay a one-time charge for an independent real estate tux reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made
or applicablc law requires interest to be paid, Lender ahall not be required to pay Borrower any Interest or eamings on the
Funds. Borrower ard {ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charpe, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to th¢ Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Inatrument.

If the Funds held by 1.ind st exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds In accordanize with the requirements of applicable law. If the amount of the Funds held by iender at
any time is not sufficient to pay Jac Zscrow Items when due, Lender may so notify Borrower In writing, and, in such case
Borrower shall pay to Lender the zmaount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payment.; at Lender’s sole discretion.

Upon payment in full of all sums s cured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapi: 71, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by 1 ender at the time of acquisition or sale as a credit against the sums secured
by this Sccurity Instrument.

3. Application of Paymeots. Unless applicao!< iuw provides otherwise, alt payments received by Lender under Paragmphs
1 and 2 shall be applied: first, to any prepayment Cizarges due under the Note; second, (o amounis payable under Paragraph
2; third, to inierest due; fourth, 10 principal due; and ’as(, to any late charges due under the Note,

d. Chwrges; Liens. Borrowsr shall pay all taxes, asscisments, charges, fines and imposltions attributable to the Property
which may attain priority over this Securlty [nstrument, and ‘easshold payments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in Paragraph 2, 61 If not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment, Batrower shall promptly fi'rnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower rial' promptly furnish to Lender receipts evidencing the
payments. ’ ’ )

Borrower shall promptly discharge any lien which has priority over.{nis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in @ mannizr arzeptable to 1ender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which-in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreen ent Latisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property s <uhiject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the liech. Jorrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shaill keep the improverients now ¢x'sting or hereafter erected on the
Property insured against loss by fire, hazard® included within the termi “extended coverage' and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in (Le am~unts and for the perieds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower siibject to Lender’s approval
which shail not be urircasonably withheld. If Borrower fails to maintain coverage described above,-Zier.der may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor.gug: clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lemdsr all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and
Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is econamically fedsible and Lender’s security is not Yesséned. {1 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower
abandons the Property, nr does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle

. a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Berrower’s right to any insurance policies and proceeds msulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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after the date of ncn-u|mm-y,"lmln\~x|l m:u rrIu!thrwis!- Q:«I Aa whl'm'h. \\QlQ’£ t shnYnnf be unreasonubly withheld,

or unless extesunting cireumstances cxist which ure beyond Borrower's control. Borrower shall not destroy, daninge or impair
the Property, allow the Property to deteriorate, or commit wasle on the Property. Borrower shall be in default if any farfehiure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result In forfeiture of
the Praperty or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Boitower
may cure such a default and teinstale, as provided in Paragraph 8, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s Interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s securily interest. Borrower shail also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements (o Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representalions concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a lenschold, Borrower shall comply with all the provisions of the lease. IT Borrawer acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Pyoperty (such
as a procecding in bankruptey, probate, for condemnation or forfeiture or to enfarce laws or regulations), then Lender may
do and pay for whatever is nccessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include payiag any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonnble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have 1o do so,

Any amountlishursed by Lender under this Paragraph 7 shall become ndditional debt of Borrower secured by thia
Sccurity Instrurieat Unless Borrower and Lender agree (o other terms of puyment, these amounts shall benr interest from
the date of disbursericnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeril.

8. Mortgege Insu=o<a  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower siial! nay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coveragescquired by [ender lapses or ceases to be in cffect, Borrower shall pay the premiums required
to ubtain coverage substantially ¢ruivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the medsage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgar zinsurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelth of the yearly mortgage irsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use az.diictain these payments as a loss reserve in lieu of mortgage insurance, J.0ss reserve
payments may no fonger be required, at'the ontion of Lender, if mortgage insurance coverage (in the amount and for the
peried that [ender requires) provided by an/insurer appraved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintainnortgage insurance in effect, or to provide a loss reserve, untl) the requirement
for morigage insurance ends in accardance wilh #ny written agresment between Borrower and Lender or applicable law.

9. Enspection. Lender or its agent may make icasonable entries upon and inspections of the Property. Lender shull give
Borrawer notice at the time of or prior to an inspscton specifying rensonable cause for the inspection.

10. Condemnation. The proceeds of any awasrd Or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shail be paid 1o lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In'in< event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eg8!'to or greater than the amount of the sums secured by
this Security Instrurnent immediately before the taking, unless Borrew i and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ofth:: proceeds muitiplied by the following fraction: (a)
the totai amount of the sums secured immediately before the taking, d vided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the cven of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is [ess thun theamount of the sums secured immediately
before the laking, uniess Borrower and Lender otherwise agree in writing or urirss applicable law otherwise provides, the
proceeds shall be applied to the suins secured by this Security Instrument whetaer or not the sums are then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Barruwe! that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 3C caysafter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ¢t repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to/priicipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change tie sinzunt of such payments.

11. Borrower Not Released: Forbearance by Lender Nat a Walver. Extension of the time for ps, ment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successar i interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lend(r suall not be required
to commence proceedings against any successor in interesi or refuse to extend time for payment or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orizinal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclugde the exercise of any right or remedy.

12. Successors and Assigny Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender and Barrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and seversi. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrurnent only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify,
forkear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. £ the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted sc that the interest or other loan charges collected or to be coliected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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