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. DEPT-01 RECORDINGE $41.50
MORTGAGE ,  T4RELE TRAN 4099 10/29/92 130320

029 VG -2 -QUATT7 A
COOK COUNTY RECURDER

bIF17 ILCHM-3214~C~1

THIS MORTGAGE ("Security jastrument”) is givenon  OCTOBER @S, 1992 . The morigagor is
JENNIFER A. CHRISTISN, A SINGLE PLRSON

{"Borrower”™). This Security Instrument is given lo NORWEST MORTGAGE, INC.

which is organized and existing under the laws of  THE STATE OF MINNESOTA . and whose
sddress s~ MINNESOTA SERVICE CENTER, FP.0.BOA 9270, DES MOINES, IA

SRIRET270 «ender"). Borrower owes Lender the principal sum of
DEVENTY TWO THOUSAND AND DR/ 120

Doilars (U.5. § xenux72, 0000, 20 ).
This debt i¢ evidenced by Borrower's note dated the same date ns this SecurincInstrument ("Nove"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on UCTORER 81, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the %atz, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenantzaad agreements under this
Seccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in - COOK. County, llinois:

TR S rard

(#SEE ATTACHED LEGAL DESCRIFTION®)

TAX STATEMENTS HHOULD BE SENT TO:

NORWEST MORTGAGE, INC.,, MINNESCTA SERVICE CENTER, F.0.EOX 9272

10 503069270 ' '  DES TIDINES,
which has the address of 3@ OLE 0AK DRIVE #211  BUFFALD GROVE IStrect, Ciyl.

Ilinois  &DR89 "Property Address");
\Zip Code) ("Property ess")
Form 3074 9/80
ILLINOIS-Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Page | of A Amanded 6/91
qfamu.p 9108 VMP MORTGAGE FORMS - 31312838100 - (B0OI521.7781
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TOGETHER WITH .1IEUHNVQJ:0F IhQJ.A L‘m:gthRnd, qncmt:nlu appurtenances, and

fixtures now or hercdter & part of the property. All repluCements whd additions shall also be covered by this Security
Instrument. Al of the foregoing is referred ta in this Security Instrusent as the “Property.”

BORROWER COVENANTS that Borrower is lawlully acised of the estate hereby conveyed and bus the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except oy encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Churges, Borrower shall promptly pay when duc the
principal of amd interest on the debt evidenced by the Note and any prepayiment and lnle charges due inder the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 0 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due wnder the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security {nstrument ax a hien on the Praperty: (b) yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
il amy; (¢) yeatly martpage insurance premiums, iF any; and (f) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are catled “"Escrow ltems.
Lender may, at any time, collect and hold Funds in an amount not (o cxceed the maximuny amount a lender for a federafly
relaled mongage loan ray require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time w vae, 12 U.5.C. Section 2601 e seq. ("RESPA"), unless another [aw that applies to the Funds
scts @ lesser amount. If so. Lender/nay, at any time. collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Rems or otherwise in ueeordancewith appliceble law,

The Funds shall be held in an imipanon whose deposits are insured by o federal agency. instrumentafity, or entity
Gincluding Lender, i Lender is such an institut?on) br in any Federal Home Loan Bank. Lender shall apply the Funds to pay thie
Escrow ftems. Lender may not charge BorrowerTornolding and applying the Funds, annually analyzing the escrow account, or
verifytag the Escrow lems, unless Lender pays Borower interest on the Funds and applicuble faw permits Leader to make such
a charge. However, Lender may require Borrower 1o pay” a-one-time charge for an independent real estste tax. reporting aervice
used by Lender in connection with this loan, unless applizable Jaw provides otherwise. Unless an agrecment is made or
aplicable law requires interest (o be paid, Lender stalb pot Le_reovired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest/shall be pald on the Funds. Lender shal) give 1o Borrower,
without charge, an annual accounting of the Funds, showing credisard debits to the Funds and the purpose for whicl: cach
debit to the Funds was made. The Funds are pledged as additional sccurivy Sor alt sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be helid bvapplicable law, Lender shall account to Berrower
for the excess Funds in accordance with the requirements of applicable taw. 1f 2ic amount of the Funds held by Lender av any
time is nedl sufficient to pay the Fserow Ttems when due, Lender ny so potify Barrower in writing, and, in such case Borrower
shall pay to Lender the amount necessiry o make up the deficiency. Borrower shiffioanke up the Jdeficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shizll promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a eredit against the sums secured by
this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Liépder under paragraphs
{ snd 2 shall be applivd: first, to any prepayment charges due under the Note; second, (o amounts puyabts swder paragraph 2;
third, to interest due; fourth, to principal doc; and last, to any late charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Secunity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy them on time directiy
to the person owed pavment. Borrower shall promptly Tutrish to Lender afl notices of amotnts to he paid under this paragraph,
I Borrower makes these payments directly, Borcower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shatl promptly discharge uny Hen which hay priority over this Securily Instrument unless Borrowet: () ngrees in
writing Lo the payment of the obligation sccured by the lien in o mamer seeeplabie to Lender; th) contests in good faith the len
by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion opernte o prevent the
eriforcement of the lien; or (¢) secures Trom the holder of the lien an agreement satisfaciory fo Lender subordinating the lien w
this Sccurity Instrament. [ Lender deternmines that any part of the Property is sabjeet to a lien which may altain priority over
this Security instrument, Lender may give Horoswer o notice identifying the lien. Borrower shalt sutis?y the lien or ke one ur
more of the actions set forth above within 10 days of the giving ol notice,

Form 3014 9/890
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. Hurard or Peoperty Insarance, Borrower shall k‘.‘(.‘p the inprovements now existing ‘o herenfier erected on the
!-'mpmr) st gt Toss by hae, hasards incloded within the teng: "eatended coverige”™ il any other lnzards, inglading
Bomds o Hoodmg, b which Lender reguies isurinee This insurascs shalt be snantained i the amoants aisd 1or the periods
thigt Lender tequires. The insurance carrier providing the fnsurance shalt be chosen by Borrower subjeet o Lerder's approval
which sl not be upreasonably withheld, 1 Borrower §ails 1o miaintain covernge deseribed above, Leader may, at Tender's
option, abta covernge t proteet Lender’s vights in the Property in accordunce with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shadl include o standard morigage clause. Lender
shall huve the right to Beld the policies and renewals. W Lender requires, Borrower shidl promptly give to Lender alb wweeipts of
pid prenuums and renewad totices. I the event of foss, Borrower shail give prompt notice o the insurance careier and Lender.
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shail be applicd to restoration or repair ol the
Property damiged, IF the restoration or repair is economically feasible amd Lender's security is ot lessened. IT the resiormion or
repair is not ceonoinically feasible or Lendes's secarity would be lessened, the insurunce proceeds shall be applivd te the st
seedred by this Seewrity Instrument, whether or mat then due, with any excess paid 10 Borrower, 1 Borrower ahandons the
Properiy, ot does mon snswer within M) days a notice from Lender thut the insurance corrier has offered to settle s claim, then
Lender may collect thecinsurance proceeds. Lender may use the proceeds to tepair or restore the Property or to pay sums
secured by this Security Jastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and dartawer otherwise agree in wrillng, any application of proceeds 1o principal shall not extend or
pesstpone e due dite of the sothly payments relerred to i paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property Js ;'.quirnl by 1emder, Borrawer's right 1o any insurance policies and proceeds resulting from
damnge to e Property prior G theasosisition shidl pass (o Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the doquisition.

6. Oceupancy, Preservition, Mainteieace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall nccupy, establish. and use the Praperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shidl continue to ocsupythe Property as Borrower's principal residence for at ledst one vear after
the date of oecupaney, uniess Lender otherwise agredssm writing, which consent shall not be unreasunubly withield, or utiless
extepualing circumstances exist which are beyond Barawer's control. Borrower shall not destroy, dumige or impair the
Property, allow the Property to deteriorate, or comimit wasteat the Property. Borrower shall be in defonll if any forfeiure
action or proceeding, whether civil or criminal, is begun thad in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materialty impair the lien created by this Séew ity inslrumcnl ur Lender’s security interest. Borrower may
cure such o default and reinstate, as provided in paragraph 18, by ealsizng the action or proceeding to be dismissed with n ruling
that, in Lender's good taith determunation. precludes forfeiture of the Baower's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender's seenrity interest. Borrnwer shab) also be in default if
Borrower, during the foun application process, give muterially false or inaccuratesdniormation or statements to Lender (or failed
to provide Lender with any maierial informaticn) in eonnection with the kan evidenead by the Note, including, but not imited
to, representations concerning Borrower s occupaney of the Propenty as a principal vesclinee. I this Security Instrument is on o
lcasehold, Borrower shall comply with all the provisions of the lease. It Borrower acouires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights tn the Praperty. Il Burrower fails 1o perform the covenants and agreements contained in
this Secority Instrunsent, or there is a legal proceeding that may significamtly affect Lender's righitn in the Property tsuch ay
proceeding in kankruptey, probate, lor condenmation or forfeiture or to enforee Liws or regulations;) SwensLemder may do and
pay for whatever is necessary 1o protect the value of the Propeny and Lender's rights in the Prapenty’ ender's actions may
include paving uny sums secored by a lien which has priority over this Security Instrument, appearing : count, paying
reasomithle attoreys” fees and entering on the Property to make repairs. Although Lender may take action under this paragrapi
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shisil become additional debt of Borsower secured by this
Secunty Tnstrument. Unless Borrower and Lender agree 1o other teems of payinent, these amounts shall beir imterest from the
date of disbursement at the Note riute and shall be payahie, with interest, upon netice from, Lender to Borrower requesting
payment.

8. Martgage Insurance, If Lender reyuired mongage insurance as a condition of making the foan secured by this Security
Instrement, Borrower shall pey the premiums required (o maintain the mortgage insurance in effect. If, for any reasen, the
mortgage insuriance coverage required by Lender fapses or ceases ¢ be in effect, Borrower shall pay the premiums required to
ohtain coverage substantiglly cquivalent 1o the miorigage insuranee previousty in effect, ol o cost substantially eguivalent to the
cost 1o Borrower of the mortgape insurance previously in effect. from an sliernate morfgage insurer approved by Lender, If
substantially cquivalent morgage insuranee coverage is not available, Borrower shadi pay to Lender cach month & sum equal 1o
one-twelfth of the yearly mortgage insunmice premium being puid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve

Form 3014 9/80
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CONDOMINIUM RIDER
429217 CONR~3140~1
THIS CONDOMINIUM RIDER i made ths - STH oy of GCTOBER 1992
and iy ncorporated e atd shiall be deericd v amend and sapplement the Morggage, Deed of Toed o Security
Decd the "Secunty Instrument™) ot the same dite given by the andersigned (the "Bosrower™ ty sectire

NORWEST MORTGAGE, INC.

Borrower's Note 1o

fhe “Lender”)
of the same date amd covermg the Fropesty described on the Securty Dasrument and Tovited at:

3 OKE-JAE DRIVE #211, BUFFALGC GROVE, IL 48089

[raupeey Adidress)

The Property inheiess unit m. topether wath an wndiviced interest i b common clements of, o condomininm
prowet kpows

O0AK CREEK HOMES CONDOMINTUM

twarne ot {endonptitie Pregeet)
frhe " Condomtmunm Peogect™) Wb owners assaciztion or othes entity which acts tor the Condomininm Project
fthe "Owners Assoctation ™ holdS ttbs=to property Tor dhe benelit or ase of ity members or shirchodders, e
Property alvo wncludes Borrower™s jaterest i the Owiiers Association and the uses, proceeds ad benefits of
RBoreower s imereed

CONDOMINIUM COVENANTS. (p_addition to the covenants and agreements made in the Securiry
[strment, Boreoweer amd Lemder tinther eovendnt and agree as loHlows:

A, Condominium Obligations,  Berrower! skl pesform all o Borrower's obhgations under the
Condonunuam Praject’s Consituemt Pocunmients, Fhe “Ognstitueat Docenenes™ e tre: () Declarsion or any
other doctirnent which creates the Condominiem  Projecc /o by fawss (i code of regalations; and tivy other
equivalent doctments. Borrower shall promptly pay. when e, all dues and assessmients imposed pursuam to the
Constituent Bocuments.

B. Huegrd Insoraoce. So Jong as the Owners Assoctation maiatsing. with a generally aceepied insarance
carrier, o aaster” or Ublahet” pobey on the Condeminium: Project swhicho s satistactary to Lender and which
provides insurance coverage o the amounts, for the periods, ind aganntaedazands Leader reguires, invimling
tire wind hazards ancloded within the i “extended coverage,” then:

(y Lender waives the provisios in Uniform Covemant ) for the”wiosihly pavinent to Lender of
one-twelith of the yearly premium instaliments for hazard insuratice on the Property) s

ty Borrewer's obligabon under Unilorm Covenant 5 to mnintain hazard indarance coverige on the
Property o demied satisfied to the oxdent that the reguired coverage iy provaded by the/Qwners Association
policy.

Burrower shall give Lender prowmpt notice of any fipse in requieed Dazard insuranee coverigy

In the event of 5 distribution ol hazard msurance proceeds i iew of restoration or repair folloiwieg a loss (o
ihe Propenty, whether o the unti or to conmon elements, any proceeds payable 1o Borrower are hereby assigned
and shatl be pasd to Lender tor apphicaten to the sums seeured by the Sccurity Instrument, with any exeess paid to
Borrower.

C. Public Lighilkty Tusurance. Borrower shall take such actions as may be reasoneble to insure that the
Owners Association maintains a public habdity insurance policy acceptable in form, amount, and extent of

coveruge o bender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mea/Freddia Mac UNIFORM INGTRUMENT Form 3140 9/90
Pago { of 2
@ NMFL 3140 C91 winn VMP MOIGAGE FORMS - (2120283 8100 - (BODbT T 2201
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LGAL ~LEGAL

LEGAL DEBCRIPTTON

UNT D At TR WEHE TS URDTVIDED PERCENTAGE INTEREST ITH THE i
COMMUN L EMORTS TN UAT CREEE HOMES CONDUMINIUM AS DELINEATED AND |
DL INCD INAR e DECLARATION RELORDED Al DOCUMENT NUMBER 234%676,,

AS AMENDED FRRONTIME 10 TIME, IN THE EAST 1/2 OF THE SOUTHWEST

174 F SECTION 40 TUWNSHIF 47 NORTH, RNAGE 11, EAST OF THE

THIKD FRINCIFAL MERIDIGN, TN COOKE COUNTY, TLLINOIS.

FoloNL:  @5-@04-700-821- 1901
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(... Year Trewsury Index—Rate Capy)

THIS ADJUSTABLE RATE RIDER s mude this ... =0 H gy of ... OCTOBEFR: . 19..9< and is
incorporated into and shall be deented to amend snd supplement the Mortgage, Deed of Trust or Security Deed (the

**Security Instrument’’'y ol the same :lau %lvcn ba(/ the und:.rm§ned (the *'Borrower') 1o secure Borrower’s Adjustable
Rate Note (the ""Note'") o Ok MORTGAGE,

....................................................................................................................

the Security Instrument and located at:

L@ 0k 0ar DRIVE #211  BUFFALD GROVE, 1L 6R@8%7 . ...
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADIMTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and lender furthe! covenant and agree as follows:

A. INTEREST RA 1Y AND MONTHLY PAYMENT CHANGES

The Note provides forsan initial interest rate of ......° 2258 & The Note provides for changes in the inlerest rate and
the monthly payments, i fallows:

4. INTEREST RATE A7 MONTHLY PAYMENT CHANGES

({A) Change Dates _

The mlfgcst ﬂﬁﬁj{ wul puy Mmi'y change on the fiest day of ..., .. OCTOBER . . IQ.?;‘.‘..‘ and on that dny
cvery . . rc.mcr Each daie on which my interest rate could change is called o *‘Change Date.’

(B) 'I"fn- Index

Beginning with the first Change Dwic, my interest rate will be based on an Index. The “'Index’’ is the weekly
averuge yield on United States Treasury secdritiss adjusied 1o & constant maturity of .= year(s), as made available
by the Federal Rcscrvc Board. The most recent Index figure availabie as of the date 45 days before each Change Date is called

the **Current Index.’
If the Index is no longer available, the Note Heldor will choose a new index which is based wpon comparable

information. The Note Hoider will give me notice o1 tchoice.

(C) Calculation of Changes TWO
THE '|'(_:)1'C A’R"‘!E% Date. the Note Holder '#,lll_}glb ulue my new interest rate by adding ... .. A ND ................
.................................. percentapge points (577 % - Gie Current Index. The Note Helder will then round the

result of this addition to the nearest one-eighth of one percentage o2iri (0.125%). Subject to the limits stated in Section 4(D)
helow, this rounded amount will be my new interest rate until th rcxt Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Date in fuil on'the maturity date a1 my new interes: rate in
substantially equal payments. The result of this calculation will be the ner“amount of my monthly paymeni.

(D) Limits on Interest Rate Changes —_——

. -,ﬁ"’"’“ rate | am required to pay at the first Change Date wiil not by gresier than ..... 7.?.7".’.‘.‘.“77'..% or less than
LN I % . 'l’hcfwacr. my interest rate will never be mcrcawd,pr 5%' 3 on any single Change Date by more
than percentage points (.55 508 ) from iy initial ?ollc q@: of interest |
have been paying tor the preceding twelve months. My imerest rate will never be gres:cs than "J ....... % .

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amount < my.new monthly payment
beginning on the first monthly payment date after the Change Date unti] the amount of my month'y payment changes
agsain.

(F) Notice of Changes

The Note Holder wil) deliver or mail to me a notice of any changes in mmy interest rate and the amourt o._my monthly
payment be fore the effective date of any change. The notice will include information rejuired by law to begiven me and
also the title and telephone number of a person who will snswer any guestion ! may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securnity Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. If all or part of the Property ar any interest in it is
sold or transferred (or if & beneficial intercst in Borrower is sold or transferred and Borvower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in ful) of all sums secured
by this Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal luw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information reguired by Lender to evaluate the intended transferee as if a new loan were being made
to the Iransteree; and (b) Lender resonably determines that Lender’s security will not be impaired by the loun
assumption and that the risk of a breach of any covenant or agreemem in this Security Instrument is ecceptable to

Lender.

LS PASTE Sard

MaLTISTATEqABJUSTABLE RAYE RIDER—Single Family—Fannis Maa/Fraddie Mac Unitorm Insirument Form 3111 3/88
NMFL 3111 1
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