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ASSIONMENT

The undermigned Aeslgnor, for and in consideration of Ten Dolliars

($10.00} and other good and valuable conaideration, receipt of which (@ herseby

acknowledgad, hereby nells, agsigns, transfers, and conveys without recourse, to

Johugsan Tovalopment. Corpotat ko , that certaln Note anl Mortyage ¢ aa set

forth in the LOAN SUMMARY attached hareto snd made a part hereo!f, encumbaring the

real proporty legelly described in Exiibit A &ttached hersto, together with all of

Asslgnor's ight, title, and interest in and to the Nots and other obhligatlons

pecured therspy-and payable Ln accordance therewith.

ASSTGNOR:

Norwood Federal Savingm Bank,

a divipion of Deerfield Federal Savings
and Loan Aesociation

.) "'7/‘_4_
83{:%}{5&/ (7 st

« DEPT-01 RECOMEING $31.50
TEES55  TRAM 9476 10/29/97 GWia2e0in
STATE OF ILLINOIS ) JENBL 4 F wM-—-@ B804 4
} 8S. COGGK COUNTY RECDKDER
COUNTY OF C O O K ) 2806266

I, the undersigned, & Wotary Public in and gnr the County of rakm and State

of Illincie, do hereby certify that John L. Penny , personally known to me ba
. vice President of Norwood Federal Gsavings Bank, & diviaion of
Deerfield Federal Savings and Loan Assoclation and Mery C. Albert » personally
known to me tc be an ARsslstant Secretary of said bank any personally known to me to
be the pame persons whose names are subacribed to the foreguing instrument, appeared
before me thie day in porson and acknowledged that as suck _ -— Vice
President and Assistant Secretary, they signed and delivered :he-sald instrument as
their free and voluntary act as the free and voluntary act of suid Bank for the uses

and purposes set forth therein,

Glven under my hand and Notarial Seal this 20th day 2f Cotuoer

ORRILAG SEAL
Margaral M. amaditen
Moty Pabive St of Hlirnig
L SR L g BT 3

THI8 INSTRUMENT WAS PREPARED BY: AFTER RECORDING RETURN TG1

Rieck anrd Crotty B0 _%6 Je ]

5 West, Monroe Stroet, %95 lorost COUEt
Centea e _Dearfiard. IL E5015

Chicago, Ii 6403
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EXHIBIT A

Leqal Degcrivtion

LT U IN CHARLES 15 BRANIDY S SUHDLVISION O THE WIS 1/2 OF TSI NORTIMESTE 174 OF THE NITIASY 1/4
O THE SOURHWETT  1/4 OF SECIION 21, TOWNGHIP 37 NORIY, RANGE 14, EAST OF THE THIND BUNCEPAL MERTDIAN,
IN QOOK COUNTY, LLLINOIS.
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Loan File:
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EXHIRIT B

Loan File

Original note endorsed to Buyer without recourse; should the Note
contain any white~out, erasures or other errors, the changes must dbe
initialed by the borrowers.

COriginal recorded mortgage or deed of trust, or, pending receipt by
Seller, a certified true copy of this document that was ment for
recording, provided that the original recorded document le received by
Buyer within 90 days after the date the Loan is purchased.

C:iginal recorded aseignment of the mortgage or deed of trust to Seller
oL, pending receipt by Seller, a certified true copy of this document
that was aent for recording, provided that the original recorded
docuvuant {o recaivad by Buyer within 90 days after the date the Loan is
deliveren.

Originai losn epplication, signed and dated by the borrowsr(m).

Original credit)documentation.

xS Hidedecutmnt \Norworl age
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LOAN SALE AGREEMENT

This Agreemant is made as of the date set forth in the LOAN SUMMARY
attached hereto and made a part hereof (the "Loan Summary"), by and between Norwood
Federal Savings Bank, a division of Deerfield Federal Savings and Loan Associaticn
{"Seller”) and Johnson Development Corporation, designated in the Loan Summary as

Seller and Buyer.

WHEREAB, Buyer desires to purchase from Seller and Seller desires to
gell to Buyer all of Seller's right, ti{tle and intereet in, to, and arising from
that certain loan deacribed in the Loan Summary (the "Loan”); and

NOW, THEREFORE, In coneideration of the tarms, conditlons and covenants
hereln contained, the partlea hereto agree az followa:

section 1. SRuyer agreee to purchase the Loan from Seller and Seller
agrees to ewll the Loan to Buyer pursuant to the terms and provisiones of thig
Agreumant at tha. Purchase Price est forth In the Loan Jummary.

Sectlon 2. The Purchaee Price for the Loan shall be paid ky Buyer to
Seller at the time rf delivery of the Loan provided that Seiler has fully compllied
with the terme and proviaions of thles Agreasment, and further providedl that the
Seller ham delivered-the Loan to Buyer at Saller's office. The Loan will be
considered to be delivered yhon Buyer recalves the origlnal file for the Loan ("Loan
File"}, and the escrow daporits for the Loan, Lf any, including any interest thereon
through the date of delivery valch may he required by state law. The Loan File muat
contain all documantation in the rossesaion of the Seller including, but not limited
to, the documentation describad ip Exhibit B attached to thins Agreement. Sellar may
retain copies of all documentation ‘p’the Loan File sent to Buyer and ehall, ugon
raguenst by Buyer, provide a c¢ertlifiec true copy of any document requeated by Buyer
within ten (10) daye after the date Oof “no reguest.

Section 3. Seller agrees, rapcelents and warrants to Buyer as follows:

3.1 The information contalned in the Loan Summazy is true, correct
and complete as of Lhe date of thiz jAgreament.

3.2 Immediately prior to the tranefer und aseignment of the Loan to
Buyer hereurder, Seller had good title to, 7»nd was the aocle owner of,
the Loan and thero has been no other eale or agsignment or security
interest granted by Seller nor, to the best ni 3ellar’'s knowledge, any
other party, nor, to the hest cf Saller's knoveedge, there any othar
reatrictlions limiting transfer of the Loanms;

3.3 Seller is a corporation duly organized, exisCiny and in good
standing under the laws of the United States;

3.4 To the best of Sallar's knowladge, there are no actinps, suite or
proceedings penaing or threatened against it in any court oo bafore any
adminlstrative agency, the advarse outcome of which would lLave any
effact on ite title to the Loan;

3.5 All information and documentation given to Buyar by Seller or its
agents in connection with the Loan is, to the best of Seller's
knowledge and belief, true and correct as of the date it is submitted

to Buyer; and

3.6 The execution and performance of this Agreement have been duly
authorized by the reguisite corporate action of Seller.

Section 4. Seller makes no vepresentations and specifically disclaime
any and &1l warranties as to the following mattere:

4.1 The repayment or collectibility of the Note;
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4.2 The exlstence of any valid offset, defenns or counterclaim to the
Note or any securlty Ainstrument, including the obligation of the
Borrowar to pay the unpaid principal or interest on the Note;

4.3 The existence of any mechanic’s liens or claims which affect the
lien priority of the mortgage or desd of truat, or any undisbursed
aBCrow.

4.4 The compliance or conformance of the Loan to any standacd
underwriting. lending, =selling and servicing requirementa and
spocifications of any lcan guarantee program, or whether the Loan has
been serviced in accordance with any guarantee program requirementas;

4.5 Whether the Loan was origlnated, clossd and serviced through thae
dato of delivery in full compllance with &1l faderal, state and local
laws and regailatlions, including all consumer protection and disclosure
Zegquirementn;

4.6/ . Whether mortgage insurance ig in effact for the Leoan; or

4.7 Tne value of the Proparty,

4.8 It @@ further understood and agreed that the sale of the Loan and
the aspignment of the'dote and underlying security instrumant is made by Saller
without reccurse and accept:d by Buysr without recourse against Seller.

4,9 Seller has rdvised Buyer that Seller was a defendant in a clawss
action law suit entitled The Dartmouth Plan, Inc. v. Lot Delgado, &t al., 87 CH
6676, filed in the Clrcuit Courktof Cook County, Illinocis relating to certain loana
purchazsed by Seller, of which the .o/ir may be vne. Although Seller ~ntered into a
Sattlement Rgreement in connectlon with claime against it by membsre of the class,
perscns eligible to be nembars of the -lazs were allowed to opt out af the clase and
not be bound by the terms of the Settlenen. Agreement. Perscns who opted ocut may
bring a similar lawsult individually or prruicipate in a similar clase actlon law
suit and Saller and/or Buyer may be named Ln-such law suit. Buyer acknowledges that
Seller advismed Buyer of the potential for the {Jiing of aimilar individual or class
action law pults againnt Buyer as holder of the fote and that Seller has made npo
represantatlons tc Buyer that such & law gult will (10t be filed ur as to the outcome
cf any such law sult.

iN WITNESS WHERECOF, the parties have exicuted this Agrasement in
duplicate the day and vear set forth in the Loan Summary.

SELLER :Norwood Federal Savings Banik BUYER: Johnyon Develomment Comoration

ice PreSLdent

(>?Z?A{ /? {2@?%51 By:

Itd: _ﬁa}afﬂﬁﬁ Secratary _ Iﬁ‘%rp?ag
‘ e
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Date of Agroemoent:
Seller:
Addrees:

Buyer:
Address;

Address of roperty:

Parmanent Index /Nc.:
Faca Value of Note:
Date cof Note:

Borrowar {(Maker):

griginal Payee of Nota:

Current Balance of Note: §

Purchase Pricea:
Interent Rate:

Tyne of Sacurlty
Instrument:

Date of Security
Instrument:

pate of Recording:
Document Number:
Regorded with:
Legal Description:

Acknowledged:

SELLFR MNacwooe] Federal Sasings Bam

LOAN BUMHMARY
Octobar 20, 1992

e

Norwoud Federal Bavings Bank, a division of Deartield
Tederal Savings and Loan Assoclation ("Seller”)

745 bLoorflaeld Road
saerfield, Illinoje 6G01S

Johnson Development Corporaticn ("Buyer”)

2004 Farent Court,

Dearfivtd, IL 60t

13543 S. wWallace (the "Property") -

Chicago, 1L 60628

29=21- 3013000

S 1u,9583.60

Epto , 1987
e ca iy

A A Charles Paton

“hi Dartouth Plan, Ine.

6,912.21
§ 4,000.00 (the "Purchade Prica")
_17.9% per cent { %) per annum

Note and Mortgaue

May 14, 1987
May 20, 1987

87271590

Cook County, Illinois ; Racordaer

Sen Exhibit A attached hersto

BUYER: .J Develogeent Corporation

INZVONSE

£
.




