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ABBIONMENT 92806268

The undersigned hosignor, for &and in coneideraticn of Ten Doullars

(510.00) and other gocd and valuable consideraticn, receipt of which ls hersby
acknowledged., hereby sells, asaigns, transfers, and conveys without recourss, to

Johnga Doevelopment. Corporat.lon , that certaln Note and Mortyoye , 44 Sot

REITITLE SERVICES &

forth in the LOAN SUMMARY attached hereto and made a part hereof, encumbsring the
real property legally described in Exhibit A attached hereto, together with all of

Assignor's right, titla, and interest in and to the Note and other obligations

secured thereby and payable in accordance therewlith.

ASSIGNOR:
ATTEST: Norwood Faderal Savings Bank,
a divieion of Deerfield Faderal Savings

arnd Loag.Aseocciati

\ e - B S '
By://r,"':'/&f ( //“’—/c'-f { /

1 tk :ﬁﬁ] Sta b &c:ﬂta[y___
. DEPT-g1 RECORDING $31.°
STATE OF ILLINOIS - - .
) ss. . THESSS TRAN 9476 10/29/92 0934250
COUNTY OF C 0 O K ) . #8“83 % E *“92"80&21")&;
. COAK LOUNTY RECORDER
I, the undersigned, & Notary Public in and for the County of Take and State
L. Penny ¢+ personally known to me be

of Illinois, do hereby certlfy that .
vice President of Horwood Fadera] Sovings Bank, a division of

a ____
Deerfield Federal Savings and Loan Associatlon and Mery L. Albert , personally

known to me to be an Assmistant Secretary of said bank anc Dersonally known to me to
be the same persons whose names are subscribed to the foreguing instrument, appeared
before me this day in person and acknowlaedged that as such — Vice
president and Assistant Secretary, they eigned and delivered tle Baid instrument aa
their free and voluntary act as the free and voluntary act of eiid Zank for the uses

arnd purposes set forth therein.

Given under my hand and Notarial Seal this _20th day ~f  Ocrober '

19_g2. .
[ PO TICIAL SEALT
Margare: M. Maddan
Hotary Pishli, St e of flingds
My Commission Exgres 023143

06268

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDING RETURN TO!
Rieck and Crotty P.C. Lo 8. Johnson
2695 Forest Court

~ 55 West Monroe Street N\

- -

et

Chicago, IL 60603
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This Agreement. is mads as of the date set forth in the LOAN SUMMARY
attached hereto and made a part hesreof (the "Loan Summary™), by and batween Norwood
Federal Savinge Bank, a division of Deerfield Federal Savings and Loan Amgociatlion
("Seller”) and Johnson Development Corporation, designated in the Loan Summary as

Seller and Buyer.

WHEREAS, Buyer deslres to purchase from Beller and Seller desires to
gpall to Buyer all of Seller's right, title and interest {n, to, and ariesing from
that certain loan described in the Loan Summary {(the "Loan"); and

WOW, THEREFORE, in consideration of the terms, conditions and covenants
hereln contained, the parties hereto agrae as follows:

Sectlon 1. Buyar agrees to purchase the Loan from Seller and #seller
agrees to well the Loan to Buyer pursusnt to the terms and provisiona of thiws
Agreement At t!ie Purchase Price set forth in the Loan Summary.

Secciur 2. The Purchaee Price for the Loan shall be paid by Buyer to
Seller at the time ni delivery of the Loan providad that Seller haa fully complied
with the terms and provieions of thie Agreement, and further provided that the
Seller has deliverad thra Loan to Huyer at Seller’'s office. The Loan will be
congldered to be delivered when Huyer raceives the original file for the Loan {"Loan
¥ila"), and the escrow dapiziis for the Loan, Lf any, including any interest thereon
through the date of delivery whiich may be requlred by state law. The Loan File must
contain all documentation in the possession of the Seller including, but not limited
to, the documentation deacribed 11 Fxhibit B attached to this Agreemant., Seller may
retain copies of all documentaticn 1» the Loan Flle sent to Buyer and whall, upon
request by Buyer, provide a certifisy true copy of any document requeeted by Buyer
within ten (10) days after the date of tha request.

Section 3. Saller agrees, repgrusents and warranta to Buyer ag follows:

ja The information contained il the Loan Summary is true, correct
and complete as of the date of this Asreement,

3.2 Immedianely prior to the transfcr and assignment of the Loan to
Buyer hereunder, Seller had good title t>, nd was the sole owner of,
the Loan and thera hue been no other salc or assignment or security
iIntereat granted by Seller nor, to the best of feller's knowledge, any
other party, nor, to the best of Seller's knrwladga, there any other
restrictions limiting transter of the Loans;

3.3 Seller Ib a corporation duly organized, exieting and in good
standing under the laws of the United Staten;

2.4 To the best of Seller's knowladga, thera are no actlons, sults or
proceedings panding or threatened againset it in any court o: tafore any
administrative sgency, the adverse outcome of which would bave any

effect on its title to ths Loan;

3.5 All informaticn and documentation given to Buyer by Seller or ita
agents in connection with the Loan is, to the begst of Sellar's
knowledue and belief, true and correct as of the date it is submitted

to Buyer; and

3.6 The executicon and performance of this Agraeement have been duly
authorized by the requisite corporate action of Seller.

Section 4. Saller makss no representationa and specifically disclaims
any and all warranties as to the following matters:

.1 The repayment or collectibility of the Note;

o
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4.2 The oxistence of any valld offsst, defessa or counterclaim to the
Note or any aecurity lnstrument, including the obligation of the
Borrower to pay the unpaid principal or interast on the Note;

4.3 The existence of any mechanic'a liens or claims which affect the
iien priority of the mortgage or deed of trust, or any undisbursed

egcrow.

4.4 The compliance or conformance of the Loan to any standard
underwriting, lending, wselling and servicing requirements and
epecifications of any loan guarantee program, or whather the Loan has
been servicad in accordance with any quarantee program requirsmente;

4.5 wWhether the Loan was originated, closed and serviced through the
4ate of delivery Ln full compliance with all federal, state and local
laws and regulatione, including all consumer protection and diasclosure

reguirsmente;

4.¢ 7 Whether mortysye insurance is in effact for the Loan; or

4.7 1he value of the Property.

4.8 It ir. Jurther underatood and agreed that the sale of the Loan and
the assignment of the Note and underlying security instrumant is made by Seller
without recourse and accaptes by Buyer without recourse against Seller.

4.9 Selier has ndvised Buyer that Saeller was a defendant in a clase
action law gult entitled The Partisouth Plan, Inc..v. Lot Delaado, et al., 87 CH
6676, flled in tha Circult Court o Cpok County, 1llinois relating to certain luzna
purchased by Seller, of which the Lgsi may be one. Although Seller enterad into &
Settlement RAgreement in connection wi:zh claims against it by members of the clase,
persons eligible to be members of the clias were allowed to opt ocut of the clase and
not be bound by the terme of the Settlemcn’ Agreement. Persons who opted out may

bring a similar laweuit individually or parilcipate in a similar class action law
suit and Seller and/or Buyer may be named in Guch law suit. Buyer acknowledges that
Seller adviged Buyer of the potential for the {i)ing of similar individual or clam
action law suits against Buyer ae holder of the Note and that Seller has made no
representations to Buyer that auch a law suit will’jot be €iled or as to the cutcome
of any such law suit.

IN WITNESS WHEREOF, the parties have execrcad this Agreement in
duplicate the day and year aet forth in the Loan Summary.

SELLER:Norwood Federal Savings Bank
A Divicion e 1 54

Attest:

( P p]
By: 71 Ming (/1 West
t.a:_éévir}:ﬂnt C‘ﬁg;nnic: —
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EXHISIT A

Legsl Dewcription

LOT 138 1IN THE FIRST ADDITION TG COUNTRY AIRE ESTATES, BEING A
QUBDIVIRION OF PART o' THE 80UTH 1/4 OF THE NORTHEAST /4 QF
FRACTIONAL SECTION 14, TOWNSHIP 36 NORTH, RANGE 13 FA3QT OF THE
THIRD PRINCIPAL MERIDIAN [N CCOK COUNTY, ILLIROIS.

G- 2814209002
aodetss - 3384w o +7,
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EXRIBIT B

Lean flle

original note endorsed to Huyar without recourse; should the Note
contain any wWhite-out, wrasures or other errcrs, the changes must be
initialed by Lhe borrowars.

Original recorded mortgage or deed of trust, or, pending recelpt by
Seiler, a certifisd true copy of this document that was sgmnt for
recording, provided that the orlginal recorded document is received by
Buyer within 90 days sfter the date the Losn is purchased.

Original recorded assignment of the mortgage or deed of trust to Seller
ory pending receipt by Seiler, a rertifled true copy of this document
thit) was sent for racording, provided that the original recorded

docurent is received by Buyer within 90 deys after the date the Loan is
daelivorad,

Orlgina)l’ lown application, aigned and dated by the borrower(s).

Original cradi’-documentation.

niwptwdodevemenl Norwond.ygr
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Date of Agroament:
Seller:
Addreps:

Euyer:
Addrenn:

hddress of Droperty:

Fermanent Index 10 G
face Value of Note:
Date of Note:

Borrower (Maker):

Original Payee of Note:

Current Balance of Note:

Purchase Price:
Interegt Rate:

Type of Security
Instrumaent:

Date of Security
Instrument:

Date of Recording:
Document Number:
Recorded with:
Legal Description:

Acknowledged:

SELLER: Norwood Federal Savings fan
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LOAN_BUMMARY

Octaker 20, 19

Norwood Fedaral Savings Bank, a dlvialon of Deerfleid
Federal Savinge and Loan Association ("Seller”}

745 Deerfield Road

Deerfield, Illincls 60015

Johneon Development Corporation ("Buyer")

2020 Curout Gagt

Upactield, 1L 60015

3324 Willow Lane {the "Property"} -

Ladhan, {1 0045
28 14-205-012

S 16,441, 20

P;g§§:26,?986

e smaantn

Janwey o Detty Mobley

—

e Davwraath Pian, Tnc,

5 1 e
[ 7,580.9% (the "Purchase Price™)
14.96 per cerc. | %} per annum

Note and Moirtgage

-—

Auqust 26, 1986

———

47104815

Cook  Recorrer

County, Illinois

Ses Exhibi¢ A attached hareto

1ent Corporation

ayings




