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PREPARKD BY AND MATL 'O LOAN § 5004793
MIDWEST MORTGAJE SERVICES, INC.

1901 80UTH MEYERS ROAD, BUITE 300
OAKBROOK TERRACE, IL 60181
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&5 MORTGAGE

4

-~ THIS MORTGAGE ("Security (ntmment”) isgivenon  OCTOBER 22nd, 1992 . The mongagor is

_ GREGORY J. KOSTNER and
?; MELISSA KOSTNER , HIS WIRE, 1IN JOINT TRNANCY

DePT-04 RECORDING. $33.%0)
("Borrower"}. This Security Instrument is given to T4S555  TRAN 9693 10/29/92 10824100
Ly AMERICAN NATIONAL BANK OF BENSENVILLE . J/A. 1144 3 E #—92-8lb&326

COBK COUNTY RECORDER

which is organized and existing under the lawsof ~ THE UNITWD STATES OF AMRRICA , and whose
addressis 133 W, GRAND AVENUE

BENSENVILLE, IL 60106 ("weider”), Borrower owes Lender the principal sum of

SRVENTY FIVE THOUSAND & 00/100
Doiless (US. §  75,000.00 )

Thia debt is evidenced by Borrower's nots duted the same date as this Security Instrarent ("Nole”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  NOVEMBER 2, 72°87 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with increst, and all renewala, extensions and
maodifications of the Noto; (b) the payment of all othor sums, with interust, sdvanced under paraiaph 7 o protect the sccunity of
p this Security Instrument; and () the performance of Borrower’s covenants and agrecments under this seounty Instrument and the
g Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dewcrived property locatod in
Y]
B
e

N
:
:
:
3

TAX ID #: 15-05-113-015 VOLUME NO.: 156 COOK County, Hinois;

10T 19 IN BLOCK 9 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE, A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 19
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (BEXCRPT THE SQUTH 208.7
FRET OF THE WEST 208.7 FEET, EAST OF WOLF ROAD IN THE NORTH 1/2 OF THE NORTHWBST

1/4 AFOREBSAID) IN COOK COUNTY, ILLINOIS,
Qe (528 &

which has the address of 112 SOUTH ROY AVE. [Sireot, City],
IMinvis 60164 ("Propenty Address”);

{Zip Cod) Form 2014 9/90
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafler erccted on the Property
insursd against doss by firc, harards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shail be chosen by Borrower aubject o Lender’s approval which shali not
be unreasonahly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obuin
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptablc to Lender and shall include a standard morigage clause. Lender shail
have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes. Lender
may make proof of loss if not made promptly by Borrower.

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 restoration or repair of the
Property damaged, if the restoration or ropair in cconomically feasible and Lender's security Is not lessoned. If the restoration or
ropair i3 not cconomically feasible or Lender's security would bo lessened, the insurance proceeds shall be applied 1o the sums
securedl by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons Lhe
Property, or docs novanswer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect the-insurance proceods. Lender may use the proceeds to repair or resiore the Property or © pay sums secused
by this Security Instrumany, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and beirover otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payoients reforred o in paragraphs | and 2 or change the amount of the payments. [f under paragraph
21 he Property is acquired by icrider, Borrower's right to uny insurance policies and proceeds resulling from damage to the
Property prior to the acquisition sheil pass to Lender w the cxtent of the sums sccured by this Security Instrument immedistely
prior {0 the acquisition,

6. Occupancy, Preservation, Maimcur ace and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Fropisrty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shatl continue 1o occusy the Property as Borrower’s principal residence for af leasi one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boicger's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Peoverty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise Inaterially impair the lien created by this Security Insirunient or Lender's sccurily interest. Borrower may cure such a
default and reinstaic, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thay, in
Lander's good faith determination, precludes forfciture of the Borrowes's avegest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. For ower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information o: staterpsats to Leader (or failed o provide Lender with
any material information) in conncction with the loan evidenced by the Noty, including, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccrity Instrument is on a lcasehold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee titlo (o the Fiojity, the leasshold and tho fec title shall
not merge unless Londer agroes 1o the merger in writing.

7. Protection of Lender's Rights in the Property, if Borrower fails o perform the covenais and agreements contained in
this Security Instrument, or there is a legal procoeding that may significantly affect Lender's riglas in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations;. . Lender may do and pay
for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. Leacr’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this jaregraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear inwrest from the datc of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at 8 cost substantiafly equivalent w the
cost o Borower of the morigage insurance previously in effect, from an altcmnalc mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availabic, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retains these payments as a loss reserve in lieu of morigage insurance, Loss reserve
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16, Borrower's Copy.  Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficinl Interest in Borrower, If all or any pari of the Property or any intcrest an it iy
sold ar transfereed (or i o beneliciad interest in Borrower is sold or vanslerred wyd Borrower is not o nitsral Yermn) without
Lendee’s prior wintien consent, Fender mny, o ity ulnlitm, require immediate payment in full of all sumy secured by this Secority
Instrumnent. However, this option shall not be sxercizoil hy Lender I oAercise i prohibited by federnl low a3 of tho die of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘Tho notice shall provide a period of not les
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccuruﬁ,y this Security
Instrument. If Borrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any remedics permiued
by this Security Instrument without further notice or demand on Borrower.

18, Barrower’s Right to Reinstate. 17 Borrower meets coriain conditions, Bomower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior to tho cardier of: (n) S days (or such other perind as
upplicuble law may specly ﬁyr reinstement) before sale of tho Proparty pursuaiL & any frowor of wale comined in this Securil
Instrutnent; or (b) entry of a judgment enforcing Wis Security Tnsteuinent. Those condidons are that Bormower: () lmyu Lender ulr
sums which then would be due under this Sccurity Instrument and the Note as if no acccieration had occurred; (h) cures any
default of any other covenants of agrecments; (¢) pays all expenses incurred in enforcing this Security Insurument, including, bt
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumera, Dender's rights in the Propenty and Borrower's obligation to pay the sums gacured hy this Security
Inwtrument shall continie unchanged. Upon reinstatement by Borrower, this Sceurity Instrament and the obligations seeured
hereby shall romain fully cifective as if no acceleration hud occurred. However, this sight W reinstale shall act apply in the case of
acceleration under paragrapd 17,

19, Sale of Note; Change i Loan Servicer, The Note or 8 partial interest in the Note (together with this Security
Instrument) may be sold one of inzre limes without prior notice 1o Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collectsmonthly payments due under the Note and this Security Instrument, There also may be one or
morc changes of the Laan Servicer nnzelated 10 » sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acceidance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and (e pdress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not couse or pennit the presence, use, disposal, storage, or relcase of any
Huzardous Substances on or in the Property. Boriower shall not do, nor allow anyone clsc to du, anything affecting the Propenty
that is in violation of any Bnvironmental Law. The jeecuding two sentences shall not apply to the presence, use, or storuge on the
Property of small quantities of Hazardous Substances ! are generally recognized 1o be appropriate to normal residential uscs

and to mainienance of the Property.
Borrower shall promptly give Lender writien notice of any investigation, cleim, demand, lawsuit or other action hy any

governmentzl or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Low
of which Borrower hay aci.al knowledge, If Borrower leamns, or '8 rovificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting s Property is nocessary, Borrower shall promptly take ]

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, “Hazardous Substances” are those sibstunces defined as toxic or hazardous substances by

Environmenta! Law and the following substances: gasoline, kerosene, o'ner flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonmaiochyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junadictisn where the Property is localed that relate

to health, safety or environmental protection,

NON-UNIEORM COVENANTS. Borrower and Lender (urther covenant and agree as FGligws.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerativa v=ler paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requireJ to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defau’’ n°ust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resull in acceleratica o7 the sums secured
by this Securily Instrument, foreclasure by judiclal proceeding and sale of the Property, The notice shzui further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ihe non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limlited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, f_«; N Nt g

23. Waiver of Horoestead. Borrower waives all right of homesicad cxemption in the Property, ARG

Form 3014 ¢ g_o
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UNOFFICIAL COPY -

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of OCTOBER .lg 92
and is incorporated into snd shall be doerned to amend and supploment the Mortgage, Deod of Trust or Deed 1o Secure Det (the
"Security Insgrument”) of the same date given by the undersigned (the "Borrower”) to socure the Barrower's Noie 10
AMERICAN MATIOMAL BANK OF DENSENVILLE, N.A.

(the “"Lender”)

of the same date and covering the property described in the Security Instrumens and locatod at:
112 SOUTH ROY AVE. NORTHLAKE, ILLINCIS 60164

[Proporty Address)
The interest rate stalest on the Now is called the "Nate Rate.” The date of the Noie is called the "Note Date.” | understand the Lender
may transfer the Note, Security Instrumient and this Rider. The Lender or anyone whe takes the Note, the Security Inctrument and this
Rider by wansfer and who is entitled to receive payments under the Note is called the “"Note Holder."

ADB(TIONAL COVENANTS. In addition to the covenants and agreemesnis in the Security Instrumeni, Borrower rnd Lendor
further covenan' and agroe as folinws {tleapito anything o the contrary contained in the Security Instrument or the Mota):

1, CONDITIONAL <IGHT TO REFINANCE
Al the maturity Satr of the Notc and Security Instrument (the "Masturity Dats”), 1 will be able 1o nbtain & new loan ("New Loan™)

with & new Manty Dateof NOVEMBER lst 20 22 . and with an intorest ralo oqual 10 the
“"New Note Raic™ determined i sccordance with Section 3 below if &l the conditions provided in Soctions 2 and 5 below sre met (the
*Conditional Refinancing Opuor. 20 if those conditions are noi mict, [ underatand that the Note Holder is under no obligaion to refinance
or modify the Note, or o extend the Pawrity Daso, and that 1 will huvo to repay the Noto from my own resources or find a lender willing
1o lend me the money W repay the Nowe

2. CONDITIONS TO OPTION
If I want to exercise the Conditional R ofins wing Option ai maturity, corain condilions nrust be met as af the Maturity Dato. Those

cenditions are: (1) 1 must still be the awner a2 ¢zcupant of the property subject to the Security Instrument (the "Propesty”); (2) I must be
current in my monttly paymenis and cannot hav e Fien more then 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (2) no licn against the #roseiy (except for taxea and specinl rssessments not yet due and peyable) other than
that of the Security Instument may cxist; (4) the New [ uic Rate cannot be more than 5 percentage points above the Nule Raie; and (5) 1
must make a written request lo the Nowe Holder as provided in Zostion § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal ) the Foderal Nutional Morigage Association’s requirod net yield for

30-year fixed rate morguges subject 1o a 60-day mandatory delivey Commitment, plus one-half of one percentage point (0.5%), rounded
10 the nearesi one-cighth of one percentage point (0.125%) (the "Ne v *coz Rate”). The required net yield shall bo the applicable net yicld
in effoct on the dale siid time of day that the Note Holder receives notice of rry clection o exercise the Conditional Refinancing Opiion. If
this required net yicld is riot available, dic Naie Holder will dewsrmine the Maw Notc Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 shove is not greale tha) 5 percentage points above the Note Raie and all
other conditions required in Section 2 above are satisfied, the Note Holder will delsemirn < the amount of the monthly payment that wil} be
sufficient 10 repay in full (a) the unpaid principal, plus (b) accnred but unpaid interect, Mus {c) all other surns [ will owe under the Note
and Sccurity Instrument on the Maturity Date (assuming my monthly payments then are.~urzat as required under Section 2 above), over
the term of the New Note at the New Noto Rate in equal monthly payments. The result o) th’« ~slculatton will be the ameumt of my new
principal end interest payment every month until the New Nete is fully paid. ff" LA
S. EXERCISING THE CONDITIONAL REFINANCING OPTION Tt !f’f;

The Note Holder will nolify me at least 60 calendar days in advance of the Maturity Daie and adv se nie of the principal, accrued but
unpaid interest, and ail other sums I am expected to owe on the Maturity Date. The Note Holder also will advige me thai I may exercise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wi'l p avide my payment record
information, ogether with the name, tile and address of the person representing the Note Holder that I must‘aoufs. in order 1o enercise the
Conditional Refinancing Option. IT I meet the conditions of Sectivn 2 above, | may execrcise the Condition d Refinancing Option by
notifying the Note Holder no iater than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculite tie fixed New Note
Rale based upon the Federal National Mortgage Associstion’s applicable published required not yicld in offect on the dato and time of day
notification is received by the Nowe Holder and as calculaled in Section 3 above. 1 will then have 30 calendar days to provide the Note
Hoider with acceptable proof of my required ownership, occupancy and property lien siatus. Before the Manurity Dale the Note Hoider .
will wdvise me of the new interest rate (the New Note Raie}, new monthly peyment amount and a date, time and place at which 1 must f—
appexar to sign any documents required o complete the required rofinancing. I understand the Note Holder will charge me a s2s0.00?
processing foe and the costs associsted with updsting the tide insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agroes 10 the tetnis and covenanis contained in this Balloon Rider.

- ,, 4 /7“ y
eR i A A f L) (Scal) _{Seal)
REGORY %kopj{mn Borrower MELISSA KOSTNER Borrower ..

Yo caaaa bty (Sexl) (fieal)
‘Borrower -Borrowor

{8ign Original Only}

Farm 2190 12788

MULTISTATE BALLOON RIDER - Single Family . Fannis Mas Uniform Inatrumant
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