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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS 74OF TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGACE "0 SECURE A REVCLVING LINE OF CREDIT LOAN (herem “Mortgage™) is made by and among

PAUL F SV MALSKI AND JUDITH D SPY(HALSKI, H1S WIFE and (strike if title is not

held in an inois Lard Toust) | {the “Trustee”), not

personally but as Trustee unidor a Trust Agreement dated ——————————and known as Trust No, —w———ur]
{herein each of BAUL F SPY/JALSK., JUDITH D SPY(HALSKI

and the Trustee, if any, are indiv:d2aly and collectively and jointly and severally referred to as "Borrower™) and ST.

PAUL FEDERAL BANK FOR 5AVIN:S, whose address is 6700 W. North Avenue, Chicago, lllinois 60635 (herein

“Lender™).

In consideration of the indebtedness hereit recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby girants, bargeins, sells, caprreys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lepder’'s successors and assigns the following described property located
in the VILLAGE of FNORRIDGE , County of (DOK .
State of Hlinois:

LOT 25 IN BLOCK 3 IN HARLEM AVENUF MINOR, A SUBIDIVISION OF

THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST i/4 OF
SECTION 12, TUWKSHIP 40 WORTH, RANGE 12. EAST OF THE THIRD

PRINCIPAL. MERIDIAN, IN (ODOK QOUNTY, ILLIMNOIS.
F.I.N, #12-13-403-075

It

#inh)

80 | 99 LUy

which has the address of 7342 W (ULLOM, NORRIDGE IL 60634
(herein “Property Address™);

TO HAVE AND TO HOLD such propei-ty unto Lender and Lender’s successors and assigns, fr.rewur, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenal.ces, ~lier-acquired title or
reversion in and to the beds of ways, sireuts, avenues and alleys adjoining the Property, and rents {sv’ject however to the
rights and authorities given herein to Litniler to collect and apply such rents), royalties, mineral, oil ana pus rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereater =ttached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a pait ¢/ the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are heremnafter referred to as t ve “Property”; as to any property which does not constitute a fixture {as such term is
defined in the Uniform Commercial Code ' this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security inte vest in such property, which Borrower herehy grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Fromissory Note (“Note™) of even date herewith, in the principal sum of US
$ 16,000.00 (the "Maximum Credit"), or so much thereof as may be advanced aiad outstanding, with
interest thereon providing for monthly instaliments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paic, dJue and payable on 12/031/02 ; the payment of all other sums,
with interest thereon, advanced in aee >r 3ance herewith to protect the security of this Mortgage; and the performance ofthe
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shal] be as set forth in paragraph 20 beiow.

Noutwithstanding anything to the contrary herein, the Property shali include all of Borrower's right, title and interest in
and to the real property described abcve, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitiition of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequelritly acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.

Baorrower covenants that Borrowe ris the lawful uwner cfthe estate in land hereby conveyed and has the right to grant,
convey and murtgage the Property, ar d that the Property is unencumbered except for encumbrances af record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property againsi all cJaims and demands, subject to encumbrances of record. Borrower covenants
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9. Condemnation. Th pgogoygs |F' nl@ I:Auir‘s Breve R!WYHL it corection with any
copdempation or other takivZol® 'y ri¥. or part fhe Ot T sl cofiddhrbhation, are hereby ussigned

and shall be paid to Lender. in the evenr ofaootal or partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the ¢ Xeess, if any. paid to Borrower.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers (o mitke in
award i wettie a chaim for damages Borrower Faks to respond 1o Lender within 3¢ days after the date suck notiee is matled,
Lender s authorized to colteet and apply the proceeds, at Lender’s option, cither to restoration or repairof the Property or to
sums secured by this Morigage.

Untess Lender and Borroser ot herw ise agree in writing, any such application of procewsds to prinepal shalf not extend or
postpone the due date of any payment due under the Note or change the amount of such payment

10. Burrower Not Released. Exter sion of the time for payment or modificaiion of any other term of the Note ar this
Mortgage granted by Lender to any saecessor in interest of Harrower shali not operate to release, th uny manner. the liability ol
the original Borrower and Borrower’s successors in interest. Lender shall not be reguired to conunence proceedings against
such suceessor or refuse to extend time for pavment or otherwise modify any term of the Agreement or this Morigage by
reason of any demand made by the orumnal Borrewer and Borrower's successors in interest

11. Forbearance by Leader Nota Waiver. Any lorbesrance by Lender in exercising any right or remedy ander the Note
or hereunder or ntherwise afforded by pplicable law, shall not be a waiver of or peeelude the exereise of any such right or
remedy. The procurement of insurunce or the payment of taxes or other liens or charges by Lender shatl not be a waiver of
Lenders right te accelerate the matu-ity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All ermedios provided i this Martgage are distinel and camalative to any other right or
remedy under thes Mortgage o alforded by law or equity, and may be exercised concurrently, independently or suceessively.

13. Successors and Assigns Bonnd: Joint and Several Liability; Captions. The covenants and agrecrents herein
contained shall bind, and the rights hereunder shadl inure 1o the respective suecessors and assigns of Lender and Borrower,
subjeet to the provitions of paragraph {9 hereof. All covenants and agreements of Borrower shall be joint and several, The
captions and heamiogs of the paraprapas of this Mortgage are for copvenience only and afe not to be used to interpret or
define the provisions bereof.

14. Notice. Exebpr far any notice required under applicable law to be given in another manner, (2) any notice to
Horrower provided for i this Mortgage shall be given by delivering it oo the Property or by mailing such natice by ardinary
wail, addressed to Bortowerat the Propeny Address or atsuch other address as Borrower may designate by notice to Lender
as provided loerein, and (bY adivnotice o Lender shiall be given by registered ar certified mail return receipt requested, to
Lenders address stated hereisd or G sueh ot her address as Lender may desigiate by notive to Borrower as provided herein.
Any notree provided Tor in this (docteae shall be deemed to have been given to Horrower on the date it s delivered to the
Property's address or the date et aotice s deposited in the V.S Mail system o wath the praper postage ant addressed to
Borrower. Any norice to Lender shall a5 be deemed to have been given until it has been received by Lender.

15. Actual Kpnowledge, For purpasds O this Mortgage and the Note, Lender will not be deemed to have received actual
knowtedige of information required to heiconveved to Lender in writing by Borrower until the date of actual receipt of such
information at the address specifisd above/or juch other address specified by Lender 1o Borrower), Such date shall be
conclusively determined by reference to the seturi receipt in possession of Borrower If ~such retura receipt is pot available,
suchdate shall bi- conclusively determined by referdnced Lo e “Received™ date stamped on such written notice by Lender or
Lenders agent. With regard to other events or infosipavion not provided by Borrower nnder this Mortgage or the Note, Lender
will be deermed to hove actual know ledge of such evient o information as ol the date Lender receives i writhen notice of sueh
event or infurmation rom a source Lender resonabls Seheves to be reliable incindimy but net limited to, a court or other
governmental agency, institutional le wer, or ttle company. The actual date of receipt shall be determined by reference to the
“Received” date stamped o such written notice by {ender or Lender's agent.

16. Governing Law, Severability. Uhis Mortgage shall bugeserned by the law of the Stare of Hlinois. Inthe event that any
provision or clause of this Mortgage of che Note conflic ts with appleable Jaw, such conflict shall not affect other provisions of
the Mortzage or the Note which can be given effect without the ¢anficting provision, and to this end the provisions of the
Martgage and the Nole are dectared to be severabfe,

17. Borrower’s Copy. Borrower shall be furnished a conformed »org of the Note and of this Mortgage at the time of
execution or after recordation herecf.

18, Events of Default; Remedies (Including Freezing the Line).

a Events of Defaults. Set forth below is a list of events which will consticute Events of Default. Such events are: (f)
Borrower's failure to pay when due any amaounts due under the Note; (2) the ousstanding balance due under the Note exceeds
the Principal; (3) Lender receives getual knowledge that Borrower's omitted o atertal information on Borrower's credit
application or made ary false or misleading statement on Borrower's eredit application; (4) the death of Horrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankrupe proceedings are instituted against
Borrowers and not disinissed within sixty (60) catendar days, under any provision of ang stape or federal bankruptey law in
effect at the tme of fiting: (6) BorTower makes an assignment for the henefit of Borrower's creditors, hecomes insotvent or
hecoma: unable to meot Borrowers osligations generally as they becosne due; { 7) Borrower furthier encumbers the Property or
snffers atien, clai of lirn or encuinbrance against the Praperty, except such liens or encumbrancesswhich are subordinate ta
this Mortgage: (82) Borrower is in default or an action is filed alleging a default under any credat instrument or mortgage
evidencing or securing an obligation of Borrower with prinrity in right of payment oyt the line of credicsleseribed in the Note;
ur whose lien has or appears to have any priovity over the lien created by this Mortgage; or whose Zier ssor appears to be
secured by the Property er on which' his Mortgage is a lien: or any of Borrower's other creditors atteimpts ¢4 cor actually doesy
seize or obtain 2 writ of attachment against the Property; (9) Borruwer fais to keep any other covenan. contained in this
Mortgage and the Note not otherwis e specified in this Section.

b. Remediss (Including Freezing the Line). Lender may, at its sole option, upon the oceurrence of an heent of Default,
freeze or terminite the line, and, reguire Borrower to make immediate full repayment of the unpaid principal batance of the
line together with acerued but unpaid interest and other charges. “Freezing” the line means refusal 1o make any further
aavanees against the ine. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursie any ainer remedy or reme lies given to Lender by law or under this Mortgage and the Note, Lender shall be entitled
o coliect in such proceeding all exponses of oreclosure, including but not hmited to, reasonable attorneys’ fees, and costs of
decumenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage. Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining toe Events of
Default, may immediately and withostt notice, freeze the line, upoen the oceurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or 8 Beneficial Interest in Borrower. [f all or any part of the Propeny or any interestin it is sold
or teansferred (or a beneficial interest in Borrower is sold nr transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by vhis
Mortgage. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as uof the date of Lthis
Mortgage.

1] ender exvreises this option, Lender shall give Borrower notice of acceleration. This notice shait provide a period of not
less than 30 dayvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. If Borrower fails to pay these sums pricr fo the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan, This Mortgage is given to secure a revolving credit loan evidenced by the Note, This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be mi de at the option of the Lender, or otherwise, as ire made within 20 years from the date
hereof, to the same extent ay if such fature advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the lime of execution of this Mortgage and although there may be no indel:itedness secured hercby
outstznding at Lthe time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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