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1621 WALDEN OFFICE SQUARE-STE. 555
SCHAUMBURG, ILLINOIS €0173-4273

MORTGAGE

2005-31687

THIS MORTGAGE (*Security-Instrument™) is givenon  OCTOBER 23, 1992 . The mortgagor is
ROBERT T. ACKLAND
AND MARGUERITE L. ADELMAN, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is give. to

MIDLAND FINANCIAL MORTGAGES. 1INC.

which is organized and existing under the lmws of STATE COF-TOWA , and whose
adiress s 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309

ONE HUNDRED ELEVEN THOUSAND
AND 00/100 Dollars (U.S. $ 111.000.0C
This debt is evidenced by Borrower’s rote dated the same date as this Sscuntv Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on NCVEMBER 1, 2007

This Qc«.unt) Instrument seeures to Lender 1a) the repayment of the debt evidenced by ibe.Note, with interest, und all n,nw.nlh
cxtensioms and modificutions of the Note: b} the payment of all other sums, wuh intcicats advanced under paragraph 7 to
protect the secarity of this Security Instrument; and (¢} the performance of Borrower's covenants and agieements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

described property tovated in COOK County, THinois:
LOT 19 AND THE SOUTH 10 FEET OF LOT 1€ IN BLOCK 18 IN NORTH SIDE

REALTY COMPANY'S DEMPSTER GOLF COURSE SUBDIVISION OF THE WEST HALF

OF THE NCRTH EAST QUARTER AND (EXCEPT THE EAST 660 FEET) OF TH:

SOUTH EAST OF THE NORTH EAST QUARTER OF SECTION 23, TOWNSHIP 41 NORTH,
RANGF 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

(““ender"}). Borrower owes Lender the principal sum of

10-23-202-047-0000

which has the address of 8721 8T. LOUIS AVENUE, SKCKIE Street, City |
. 60076 .  Address™:
Hhinois Zip Cose {"Property Address”);
DFS 1089
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Property insured against loss by fire, hazurds meluded within the term r'xtjnd coverage” and any othes hazards, inciuding
tloods or tlooding, for which Lender reqnres insurance. This insuance shall be maintained in the amounts and for the periods
thal Lender reqiires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhwld. 1§ Berrower fails to maintain coverage described above, Lender may, at Lemder's
option, obtain coverage 10 protect Lender’s nghts in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
chall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premitms and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of 1oss if nov made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ol the
Property damaged, if the restoration or repair is economically feasible and Lend:r's security is not lessened. If the restoration or
repair 15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settfe a claim. then
Lender may collect fae insurance procseds. Lender may use the proceeds to repair or restore the Property or to pay sims
secured hy this Secunt; Instrument. whether or noc then due. The 30-day period will begin when the notice as given.

Unless Lender gnd-Qorrower otherwise agree in writing, any application of proceeds to pnncipul shall not extend or
pastpone the due date oiipC monthly pavments referred to 1n paragraphs { and 2 or change the amount of the payments. It
under paragraph 21 the Properiv is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior tathe aaquisition shali pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and usctle Pmperty as Borrower's principal residence within sixty days after the exectition of
this Sceurity [nstrument and shal} continue to eccupy the Property as Borrower's pnincipal residence for at least one year after
the date of occupancy, unless Lender otherwise. agr=es in writing. which consent shall not he unressonably withheld, of uniess
extepuating circumstances exist which an: beyogsd Racrower's control. Borrower shall not dustroy, damage or imparr the
Property, allow the Property to deteriorstz, or comeit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadee’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower way
cure such a default and reinstate. as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruiing
that, in Lender’s good taith determination, precludes forfeiture of the Borrower's interest in the Propernty or other maerial
smpairment of the len created by this Secarity Instrument or Lendes's “eourity inferest. Borrower shall also be in detault 1t
Burrower, during the loan application procuss, gave materially false or intcourate information or statements to Lender (or faited
ta provide Lender with any material information) in connection with the ivan evidenced by the Note, including, but not limted
t0. Tepresentations concerning Borrower's occupancy of the Property s # principal rosidence. 1f this Security fastrument is on a
teasehold, Borrower shull comply with o)l the provisions of the tease, IF Borrover acquires tee title to the Property, the
[ul\ch(l[d and the fre title shall not erge nnless Lender agrees to the merger in wniting

7. Protection of Lender’s Rights i the Property. If Borrower fails to perform the covenants and agreements containedlh-?
this Security [nstrument, or there is g legal proceeding that may significantly affect Lender's rights in the Property (such .db
sruceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatiins), then Lender may do an
pay for whatever is necessary to protect 11 value of the Property and Lender’s nghts in the Prepery. Lender’s actions may (
include paying any sums secured by a lien which has priority over this Secunty Instrument. apreeang in court, puvnpgn
reasomtble attomevs® fees and entering on e Property 1o make repairs. Although Lender may take activa uader this pam&nlih‘-,
7, Lender doex not have o do so. Y.

Any amounts disbursed hy Lender under this paragraph 7 shall “ecome additionzt Jebt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from the
date of dishussement at the Nole ate and shall be payable, with interest, upon notice from Lender to Borsrower requesting
paynwem

8. Murigage Insurance. 1f Lender required mortgage insurance as & condition of meking the foan secured by this Secunty
lnstrument, Barrower shall pay the premiuris required to maintain the mortgage insurance in effect. If, for any reason. the
misrigage insurance coverage required by Lender lapses o ceases to be in eftect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to he morngage insurance previously in effect, at a cost substantially eqmvalent to the
cost tn Borrwer of the mortgage insuranc: previously in effect, from an alternate mortgage wsurer approved by Lender. It
atb~uantintly equivalent morigage insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to

ane-twelfth of the yearly mortgage msuranc: premium bemg paid dy Bortower when the insurance coverage Inpsed or ceased to

be 1n effevt. Lender will accept, use und retsin these payments as a loss reserve in liew of mortguge wsueance. Loss seserve
oPs 1481
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17. Transfer of the MN'F’L@* A'li“' @I@RM the Property 03 gngE:r;lfrif an7|l

is sold or transterred (or if a beneficia) interest in Borrower i sold or tranferred and Borfower-s not a patural person) without
Lender's prior writter consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. If Borrower fails t> pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reirvitate, If Borrower meets certain conditions, Borrower shall have the night to have
enforcemoae of this Security Instrumert discontinued at any tine prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstetement) hefore sale of the Property pursuant to any power of sale contained in ths
Secunty Instrument: or (b) entry of a udgment enforcing this Secunty Instrument. Those conditions are that Burrower: () pays
Lender all sums which then would be jue under this Security [nstrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenzrts or agreements: (c) pays all expenses incurred in enforcing this Secunty Instrument.
cluding, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasongbly require to assure
that the lien of this.Sreurity instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrwient shall continie unchanged. Upon reinstatement by Borrower, this Security Instrumen! and the
obligations secured heveby <hall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scoelerstion urcer paragraph 17,

19. Sale of Note: Changeof Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) muy be sold one or wors times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colleetmenthly payments due under the Note and this Security Instrument. There also may bz one
or more changes of the Loan Servicer 1fn-eigted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in axosdance with paragraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borvower shall ot ‘crase or permit the presence, use, disposal, storage, or release of any
[{azurtrw, Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Ervironmental Law. Tlie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaices that are generslly recognized to be appropriate to normal
tesidential uses and W maintenance of he Property.

Borrower shall promptly yive Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
vuvernmental or regulatory agency or arivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notf.cd by any governmental or regulatory authonty. thef
any removal or other remediation of anv Hazardous Substance affecting the Piopeny is necessary, Borrower shall prompily taljs
al! necessary remedial actions 1n geeorndince with Environmental Law, r

As used 1 thus paragraph 20, "Hazardous Substances” are those substances defiied as toxic or hazardous substances hg! ™
Environmenta] Law and the foilowing substances: gasoline, kerosene, other flammeatic s toxic petroleum products, tox)
pesticides 2 herbicides, volatile solvents, materials containing ashestos or formaldehyde, &3¢ radioactive malenials. As used -
shis paragraph 20, "Environmental Liswv® means federal laws and laws of the junisdiction whesc the Property 1s located tha -,;‘
relite to heatth, safety or environments] protection, gt

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:

21. Acceleration; Remedies, Linder shall give notice to Borrower prior to acceleration follewing Barrower’s hreach
of uny covensnt or ugreement in this Security lnstrument (hut not prior to accelerntion under pavigraph 17 unless
applicable law provides otherwise). "he nutice shall specify: (a) the defuuit; (b) the action required to cure the detaull;
{t) u date, not less thun 30 days from the date the notice is given to Borrower, by which the defanlt must be cured: and
(d) that failure to cure the default on or before the date specified in the potice may result in acceleration of the sums
sceured by this Security Instrumnent, toreclosure by judicial proceeding and sule of the Property. The notice shall Further
infurm Borrower of the right to remstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any oth: - defense of Borrower to acceleration and foreclosure. It the default is not cured on
or betore the date speaiiied in the notice. Lender, at its oplien, may require immediate payment in full of all sums
secured by this Security Instrumeni. without further demand and may foreclose this Security Instrument by judicial
proveeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rewsonable sttorneys’ Fees and costs of title evidence.

22, Release. Upon payment of ull sums secured by this Security Instrument, Lender shatl release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrcwer watves all right of homestead exemption n the Property. Form 3 iy "};g
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