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. "'CO0K COUNTY RECORDER
MORTGAGE ¥

SEPTEMBER 30 1992

. which is organized and existing

under the taws of L UNTTHG STATES OF MERICGA ... , and whose address is
........ 5655, W,  BELMONT.AVE, (.. ~CHICAGO, .. IL....606A)............. i (U Lender™),

~ Borrower owes Lender the principal suin of AdE. HUNDRED. . TEM - THOU-SAND - -&. 00 /100

Dollars (U.S. $ ....4.10,-000, 00--). This debt is evidenced by Borrower's note
/) dated the sanie date as this Security Instrumert s Node'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on .. NOVEMBER 4, 2022 . This Security [nstrument
secures to Lender: (a) the repaymet of the debt ¢videnced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (h) the payment of all other sums,»ith interest. advanced under paragraph 7 10 protect the security
of this Security Instrument; and (¢) t1e performance of Botrowcr's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrawer dees hereby mortgage, grant and convey 1o Lender the following described prop-
erty located in Co: County, Itlinois:

LOT 34 AND THE NORTH 3 FEET OF LOT 13-iN RILOCK 8 I[N ANDREW
AND PIPER FIRST ADDITION TO BERWYN. IN SECT.ON 31, TOWNSHIP
39 NORTH. RANGE 13, EAST OF THE THIRD PRINC1DAL MERIDIAN,

IN COOK COUNTY, TLLLINOIS.

Permanent Tax Index Ho: 16-31-133-030-0000

. 437 5, Citi ' -
which has the address of ... 3 ........ SCmen ............................. 9:;&,\3&2‘:?’?\ ..................... .
|Street] [ X BRI A [Crey)

Ilinois ("'Propenty Address™);
. [Z1p Codef
o
F: ~) TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
_.= and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
) Instrument. All of the foregoing is referred to in this Security Instrument as the “"Property.™
D) BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage.
*~ grant and convey the Property and ttat the Property is unencumbered, except tor encumbrances of record. Borrower warrants
g perty a perty s u ! p ‘
~ . and will defend generally the title 1y the Property against all claims and demands, subject 1o any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenats for nattional use and ron-uniform covenants with {imited
U+ variations by jurisdiction 1o constitite a8 unitorm securily instrumant covering real property.

" 3 ILLINDIS—Snge Famiy—Fannis Mas/Froddie Mac UNIFORM INSTRUMENT Form 0 90 (page ! of 6 pages)

Product 44713 1991 SAF Systemns & Forms, inc.
Chieago. IL ¢ 1-800-323-3000
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34. Riders to this Secority Instrument. 1f one or more riders are executed by Borrower and recorded logether
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
ardd supplement the covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Security Instrument.

{Check applicable box{es)}

[({ Adjustable Rate Rider [} Condominium Rider [ 1—4 Family Rider
D Graduated Payment Rider D‘ Planned Unit Development Rider ) Biwcekly Payment Rider
(] Balloon Rider 7] Rate Improvement Rider [:] Second Home Rider

[:] (nher(s) [specify]
BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument

and im-apy rider: -P axecuted by Borrower and recorded with it
ool
| V*J 70-5" 22 2

Pam A Siudue Ma
346 -52-3926

Social Sccurity Number

[Spezs Zelow This Line For Acingwiedgment)

Mail o

P IOGLITY FEDEHAL SAVINGS BANK
5455 W. BrLMONT AVZE.

CHICAGO, IL 60041

Illinois
STATE OF . o e

COUNTY oF . )vug\ \Cvu} »

*& A \\%»\\5\ P @olargopubhc in and for said county and state, do ‘iwieny certify that
r

aux r’\ Siudet an yie his wife, persorally appeared
......... ,

befare me and is {are} known or pros ed to me (o be the person(s) who, bcmg mtor%{of the contents of the foregoing

instrument. have executed same, aqnd acknowledged said instrument to be.. 'ih.. ST free and voluntary act
- (his, her, their)

and deed and that }I : }}'}\ axecuted said instrument for the purposes and uses iherein set forth.
2, she, they)
!

'l "OFFIC AL SEAL P

My Commission Expires: | Janis A Vesaly > ™~ -
4 "iatary ruonc, State of Ul PR O BV N T\
i My Comminsion Expir“ .5“ ) ' .......... Mo Buti SERRYZRRERA (SEAU
R L T P N -V otury Public \\
John Taylor
This mstrument was prepated BY .. ... . i e
“rm

Form B W0 fpage 6 of 6 pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shal! promiptly give 1o Lender ali receipts
of paid premiums and renewal notices In the event of loss, Borrower shall give prompt potice o the insurance carrier and
Lender Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shadl be applied to restoration or reparr
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economica |y feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secu rity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abanduns the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim. then Lender may collect the insurance proceeds. Lender may use the praceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
IS given,

Unless Lrader and Borrower ntherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due fate of the month.y payments referred to in paragraphs | and 2 or change the amount of the payments.
ii under paragraph 214n¢ Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prap<riy prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately piisd o the ucquisition,

6. Occupancy, Prezervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall ocCupy establish, and use the Property as Borrower's principal residence within sty days
after the execution of this Security tnitrument and shall continue to occupy the Praperty as Borrower's principal residence
for at least one year after the date o7 ociupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuazing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Propeny. allo the Property to deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action o- proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfesture of the Propertv or utherwiscarusterially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defauit-urd reinstate, as provided in paragraph 18, by causing the action or
proveeding to be dismissed with a ruling that, in Lende:'s gond faith determination, precludes farfeiture of the Borrower’s
interest in the Property or other material impairment of tlie licn created by this Security Instrument or Lender's security
interest. Borrower shalt also be in defzult if Borrower. during thé lvan application process, gave materially false or inaccurate
information of statements to Lender (ot fatled to provide Lender with any material information) in connection with the toan
evidenced by the Note, including, but not limited to. representaticas concerning Borrower’s occupancy of the Preperty as
a principal residence. If this Security Insteument is on a leaschold, Borioreer shall comply witn all the provisions of the jease.
If Bocrower acquires fee title to the Property, the teaschold and the fee/tivie shall not merge unless Lender agrees (o the
merges in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails tu perform the covenants and agreements
contained in this Security Instrument, o there is a legal proceeding that may significaitly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate. for condemnation or forfeiture or to erforcs laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lende s iights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority aver this Security Instrumenl, appearing in court,
paving reasonable attornevs’ fees and entering on the Property to make repairs. Although Lerder may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Le ider under this paragraph 7 shall become additional debt of Borruwer secured by this
Security Instrument. Unless Borrower and Lender agree 10 cther terms of payment, these amounts shatb-osar interest from
the date of disbursement at the Note ri te and shall be payable, with interest, upon notice from Lender to Berroveer requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shali pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender tapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent norigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased 1o be in effect, Lender will accept, usc and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments mz¥ no longer be required, at the option of Lender, if morgage insurance coverage (in
the amoun and for the period that Lander requires) provided hy an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay 1he premiums required to maintain mortgage insurance in effect, or © provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 301 80 (page J of 6 pages;
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€3 or ;3 Year Treasury Index — Rate Caps)

THIS ADJFUSTABLE RATE RIER s made this 3¢ day of SEPTEMBER 19 92 and
s incorporated into and shall be deemed ro amiend and supplement the Mortgave, Deed of Trust or Securiiy i)r:cd
{the “*Secunty Instrument ') of the same: date given by the undersigned {the * Borrower™ ) 10 secure Borrower's Ad-

justable Rate Note (the *Note” (0 . ... ., L PLERLILY . FRRURAL L SAYINGS. BANS. (... .. et
rerseiiasenaane feieeeaereonann cesernemneascoa(the ““Lender') of the <ame date and covering the property

described in the Securnity {nstrument and tocated at:

C3437 5. Clinton Bevwyn lLilinois 60402 . U . o
(Property Address)

THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINEMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL CUave~Nants. In sddiion o the covenants and agreemenis made i the Scecunty Instrument,
Borewor and Ledder further covenany and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides foeadmnal interest rate of ... 72300 % The Note provides for changes in the interest rate and
the monthly payments, o falfows

3., INTEREST RATE AN MONTHLY PAYMENT CHANGES
tA ) Change Dates

The spierest rate | will pay mby ¢« 22age on the fisssday of .. FRVEMBER . . 19 . 97 and on tha
day every &0 . th month thereafizr  Each date on which my interest rate could change » called a “Change
Dae.™

{B) The Index

Begimnmng with the frst Change ate, myniziest rate will be based on an Index. The “Index™ 1s the weekly
average vield on Unied Siares Treas2ry secunues @dausted ta a conslan! matunty ol . e .
e Five. . ... . Covears. as made avashable by the Federal Reserve Boasd The most recent [ndex
figure avastable 2. of the date 45 days before each Chalrge Date s called the “Currear index ™

It the tndex is ae longer aviulabie, the Note Holder #it) chouse a new index which 1 based upon comparable
informanen The Note Holder will ginve me nonce of this choce

{€) Caleulation of Changes

flefore cach Change Date, the Note Holder will caleulate niy new anterest rate by adding . A
TWO AHD. QHE-HALE. . perceniage pomts | . 2,500 . %1 o (e Cupsenr Index. The Note Holder will then
round the result ot this addinon o Ce acarest ope-¢ighth of one percentaze paat (G 125%)  This rounded amount
will he my new antciest rate unbl the next Change Dace.

Tne Note Holder well thep deermine the amount of the monthly paymens b would be sufficient wo repay the
pripcipal b am expected to owe ac the Change Date in full on the matursy date at mydosw nierest rate sn substannally
equal pavmnents.  Fhe resudt of this caleutanon will be the new amount of my monthiy payment

1)) Limitations on Interest 1ate Changes
The rate of interest that | an. required to pay shall never be increased or decreased o)) 3 § nele change date b

more than TWO. .. percentage points { 2 .000 from the imterest that [ have been paying since 2itedast change date.
Ihe interest rate charged be othe Lender can be increased by a maxmuem of L SI1E. percentage points
( & .00D@ner 1o the maturity date. The interest rate charged by the [.ender cannot fail beloyw S per-

centage pomnts.,

(E}3 Effective Date 0f Chanjes,

Ny new iterest rate will became effective on each Change uwe. will pay the amount of myv new monthly pay
ment bepinaing an the first month v pavment date atter the Change Date unul the amount of my monthly pavment
change: agein.,

(#1 Notice of Changes

The Note Holder will deliver or ma i0 me a notice of any changes in my interest rate and the amount ol my
montils pavment before the effec ive date of any chaage. The nolice will inciude information reguired by law 1o be
given me and also the titie and telephone number ol 4 person who will answer any guestion [ may have regarding the
noice.

2 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sectrity Instrument is amended to read as follows:

‘Transfer of the Property or .1 Beneficial Interest in Borrower. I a)} or any part of the Property or any interest
in it s seld or rrarsterred Coraf a beneticial interest in Borrower 1s sofd or transferred and Borrower s nat a natural
person ) without Lended’s prior written consent, Lender may, at us opuon. requite immediate pavment »n Full of alf
sums secured by this Secunty Insteument. However. this option shall aot be exercised by Lender if exercise s
protubited by lederal law as of tte date of this Security Instrument  Lender afso shall not exercise this opuon it {a)
Borrowe? causes tr be submitied o Lender informaunan requited by Lender 1o evatuate the intended transferee as o' a
new juan were be-ag made 1o the transferee; and (b} Lender reasonably determines that Lender's security will not te
| imparred hy the {oan assumpuan and that the nsk of a breach of any covenant or agreemert in this Sccurnity
E Instrument 1s accorptable o Lences

AR TREAS 8508 172 vear AML
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