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MORTGAGE 280232181

L o -
THIS MORTGAGE ("Securily Instrument”) is givenon  Oct. 13, 1992 S":S’{ ’?'SUJ

The morigagor is
RONAILD E BURCHFIELD AND THERESA X BURCHFIRLD , BIS WIFE

("Bomvower™). This Security Instrumenl is given to
FIRST FEDERAL BANK FOR SAVINGS ,
which is organized ard cxisting under the laws of THE UNITED STATES OF AMERICA . and whosc address is
749 LEE ST., L'P3 BPLAINRS, IL. 60016

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THRIRTY "HCISAND, AND 00/100

Dollars (U.S. $ 130, 000.0C ). This debt is evidenced by Borrower’s note dated the same date as this Sccurily
Instrument {"Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Wowv. 1, 19897 . This Security instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with inicrest, and all rencwris, extcnsions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prorict the security of this Security Instrumeny; and {c) the perfermance of Borrower's
covenants and agrcements under this Secwity instrument and the Note. For this purpose, Borrower does hercby morgage,
grant and convey to Lender the following descrioc property located in

coOx County, lllinois:
LOT 5 IK BLOCK 1 IN BECKER’S EDGEBRC.T FOREST PRESERVE ADDITION, A SUBDIVISION
OF LOTS 18,19,24, AND 25 IN BRONSON'Y P2IT OF CALDWELL'S RESERVATION IN
TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EJST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COOUNTY, ILLIVOIS.

P.I.N. 13-04-214-020

L Ful AL -
S!’. e F:;i-a ‘3

which has the address of 6240 NORTH LEGETT AVE CHIZ A0 )
{Ssreel} tCity]
Iilinois £0646 (—H.Umy Addres n); /J v O

{Zip Code]

ILLINOIS -- Single Family - Fapatle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page I of 6 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AH of the foregoing is refesred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiatic hercby conveyed and has the right w0
mongage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subkct to appiicable law or to a wriien waiver by Lender, Borrower shall pay
io Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b} yearly leaschold
payments or ground renis on the Property, if any: (c) yearly hazard or property insurance premiums; (d} ycarly flood
insurance premiums, if any: (e) yearly morigage insurnnce premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itcms are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount aot to exceed the maximum
amounl a lender for a federally relaled mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Sewtlemer: Procedures Act of 1974 as amended from time to tume, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hald Funds in an
amount noi o excied the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates Of - xoenditres of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Letide: iz such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow liems. Lender muy -not charge Borrower for hokling and applying the Funds, annually analyzing the escrow
account, or verifying the Esciov  ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Hrwever, Lender may require Borrower to pay a one-time charge for an independent real
esiate (ax reporing service used. b Lender in connection with this loan, unless applicable law provides otherwisc. Unless an
agreement is made or applicable law requires interest w0 be paid, Lender shall not be required to pay Borrower any interest
or ea:nings on the Funds. Borrower u=d ender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without cnarge,.an annual accounting of the Funds, showing credits and debits o the Funds
and the purpose for which each debit to th: Fuxds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If 1he Funds held by Lender exceed the (uncunts permitied o be held by applicable law, Lender shall account w
Bommower for the excess Funds in accordance with the soquirements of applicable law. If the amount of the Funds held by
Lendz. at any time is not sufficient to pay the Escrow items when due, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lemder the amount iccessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, a1 Leridet's sole discretion.

Upon payment in full of all sums secured by this Sec wity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall a.quire or sell the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender aiwrl ime of acquisition or sale as a credit against the sums
secured by this Security Instrument

3. Application of Payments. Unlkss applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges v~ vader the Note; second, 10 amcunts payable under
paragraph 2: third, to interest due; fourth, 10 principal due; and last, o any 22 charges due under the Note.

4. Charges; Liens, Borrower shall pay ali taxes, assessments, charges,~fines and impositions attribulable to the
Propesty which may auain priority over this Security Instrument, and leaseho'd payinents or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paic-in diat manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to'Iicniler all notices of amounts 0 be paid
under this paragraph. If Borrower makes these payments directly, Bommower shall (sosptly fumish o Lender reccipis
evidencing the paymenls.

Borrower shall prompily discharge any lien which has priority over this Security Inst umant unless Borrower: (a) agrees
in writing o the payment of ine obligation secured by Lhe lien in a manner acceplable o Leawer; (b) conlests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lrider’s opinion operate o
prevent the enforcement of the lien; or (c) securcs from the holder of the lien an agreericnt salisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender dewcrmines that any pan of the Prcperiy is subject 1o a lien
which may amain priority over this Security Insoument, Lender may give Borrower a notice identilyivg the lien. Borrower
shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of ncarc

5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisling or hereafier erected on the
Property insurcd against loss by fire, hazards included within the tesin “cxtended coverage” and any other haze.ds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unrcasonably withheld. If Borrower fails w maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrnwer otherwise agree in writing, insurance proceeds shall be applied to resworation or repair of
the Property damaged, if the reswration or repair is economically feasible and Lender's securily is not lessencd. IF the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. If
Bommowcr abandens the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setiie a claim, then Lender may colliect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender anxd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiling
from damage to the Property prior o the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupanr), Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds. B(oro ver shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days
after the execution o7 this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lecast one ycar ailer the dale of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withhe!d ‘07 unless extenualing ciccumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or imrair he Property, allow the Propenty 10 deteriorate, or commit wasle on the Property. Bormower shall
be in default if any forfeiw e action or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment
could result in forfeiture of ¢ Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrowrs may cure such a default and reinstale, as provided in paragraph 18, by causing the action
or proceeding (o be dismissel vith a ruling that, in Lender’'s good faith determination, precludes forfeiture of the
Borrower’s interest in the Propusyy or other material impairment of the licn created by this Security Instrument or Lender’s
security interest. Borrower shall also "se in defaull if Borrower, during the loan application process, gave materially false or
inaccurate information or statements o [ axder (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, includirg; but not limiled 10, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Seciirity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lcase. !f Borrower acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender

1o the merger in writing.

7. Protection of Lender’s Rights in the Propert). - If Borrower fails to perform the covenants and agreements
conained in this Security Instrument, or there is a )22l proceeding thal may significandy affect Lender’s righis in the
Property (such as a proceeding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 0 piotect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums suvcwred by a lien which has priority over this Security [nstrument,
appearing in court, paying reasonable attorneys’ fees and entiring on the Property o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shul) cecome additional debt of Borrower secured by this
Security Inscument. Uniess Borrower and Lender agree 10 other termy. of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wil initerest, upon nolice from Lender o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a sondition of making the loan sccurcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the wongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceascs wp.be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent o the morigage nsurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mongage insurance previousiy i ~ifect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is<iSi evailable, Borrower shall pay to
Lender cach month a sura equal 1o one-tweifth of the yearly mortgage insurance premiun being paid by Borrower when the
insurance coverage lapsed or ceased w be in effect. Lender will accept, use and retain these payments as a loss reserve in
liecu of morigage insurance. Loss reserve payments may no longer be required, at the optics of Lender, if mortgage
insurance coverage {in tic amount and for the period that Lender requires) provided by an iisurr approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums requircd to maintais ranm'gage insurance in
effcet, or to provide a loss reserve, uniil the requirement for mortgage insurance ends in accorda’cr with any writlen
agicement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable eatries upon and inspections of the Proverty. Lender shall
give Borrower notice ai the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1876LD (9103 Form 3014 9/90 (page 3 of 6 pages)

Greal Lakss Business Forme, inc. Il

To Order Cait: v»mmug 8%%&11—?3‘5:! 131

CROTRE

B &




UNOFFICIAL COPY

any condemnation or othor laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a wial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duz, with any excess paid 10 Borrower, In the event of a pantial laking of the Property in
which the fair mark=t value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument itnmediately before the taking, unless Borrower and Lender otherwise agree in writing.,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following
fraction: (a) the total amount of the sums sccured immediaicly before the taking, divided by (b) the fair market value of the
Prornciy immediately before the taking. Any balance shall be paid 1o Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the laking is less than the amount of the sums
secured immexiately before the taking, unless Borrower and Lender otherwise agrec in wriling or unless applicable law
ollu:rwis-‘::I provides, the proceeds shatl be applied o the sums secured by this Security Instrument whether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower thal the condemnor offers to make
an sward or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, either @ restoration or repair of the Property of 1o the
sums securcd by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the manthly payments referved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver.  Extension of the time for payment or
modification of 4amortization of the sums sucured by this Security Instrument granied by Lender (0 any Successor in inlerest
of Borrower sl not operate 10 release the liability of the original Borrower or Borrower’s successors in interest Lender
shall not be requirie 10 commence proceedings against any Successor in interest or refuse o extend time for paymenl or
otherwise modify aurtization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower ¢r T.0irower’s SuCcessors in interest. Any forbearance by Lender in exercising any right or rcmedy shall
not be a waiver of or ricc’ude the exercise of any right or remedy.

12. Successors and Assiyns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall cind’‘and benefit the successors and assigns of Leader and Borrower, subject to the provisions of

17. Bormrower's cuveiawnts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execu2 'aa-Note: ¢a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in e Propenty under the terms of this Security Instrument; (b) is niot personally obligaied w pay the
sums secured by this Security Instru/nes i and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify,
forbear or make any sccommodations with regard 1o the 1erms of this Security Instrument or the Note without that
Bomower’s consent.

13. Loan Charges. [f the loan secur:d by this Security Instrument is subject 10 a law which scis maximum loan
charges, and that law is finally interpreted so-thrithe interest or other loan charges collected or 1o be collecied in conneclion
with the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge tn the permited limit; and (b) any sums aly 233y collected from Borrower which exceeded permiued limits will be
refunded to Borrower, Lender may choose o make = r=fund by reducing the principal owed under the Noie or by making
= airect payment to Bormower, If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any nolice 10 Borrower provided for v thi= Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires us2 of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by Gotice o Lender. Any aatice to Leader shall be given by
first class mail 1o Lender’s address stated herein or any other add-Zs-"! ender designales by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have becn Liven 10 Borrower or Lender when given as provided
in this .
15. Governing Law; Severability. This Security Instrument shall t< govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or Ciause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions Df th.s,Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16, Borrower’s Copy. Bomower shall be given one conformed copy of the Nuie andof this Security Insirument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If all or anv/zamtof the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borower is not a naiural person)
without Lender's prior written consent, Lender may. at iis option, require immediate paym2n! in full of all sums sccurcd by
this Secusity Instrument. However, this option shall not be exercised by Lender if exercise is protiuited by federal law as of
the date of this Security Instument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice bt provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must gy 2!l sums secured by
this Security Instument. If Borrower fails to pay these sums prior to the expiration of this period, Lerw!symay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have tie . ight have
enforcement of this Security Inswrumeni discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
ITEM 1878L4 (9103) Form 3014 9/90 (page 4 of 6 pagss)

frset Lakas Business Forme, inc. I

To Orger Call: l-m-iﬂ—lig s%%&li—gi-"ﬂ

QO8CEG




UNOFFICIAL COPY.

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: ()
pays Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had
occurred. (b) cures any default of any other covenants or agreements; (c) pays all expeascs incurred in enforcing this
Security instrument, including, bui not limited to, rcasonable anomeys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the licn of this Security Instument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
ihis Sccurity Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now: or a partial interest in the Note (together with this Security
insrument) may be sold one or more times without prior notice 10 Borrower. A sule may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaicd to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given wnuen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conain any other information required by applicable law.

20. Hazardous Substances. Bormmower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
siorage on the Property of small quaniities of Hazardous Substances that are generally recognized o be appropriawe o
nommal resideatiaf vses and to maintenance of the Property.

Borrower sha? prompily give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Subsiance or Environmental
Law of which Borowsr has actual knowledge. If Borrower leamns, or is noificd by any govemmental or reguialory
authority, that any reoval or other remediation of any Hazardous Subsiance affecling the Propesiy is necessary, Borrower
shall promptly take allrer=eary remedial actions in accordance with Environmenual Law.

As used in this paragripb 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the filwwing subsiances: gasoline, kerosene, other flammable or inxic petroleum products, toxic
pesticides and herbicides, voloile solvents, materials conlaining asbestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Env/ruamental Law” means federal laws and laws of the jurisdiction where the Propesty is
located that relaie 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS Bour-ower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lend<r shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tais Security Instrument (but not prior to acceteration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days frori th e date the notice is given to Borrower, by which the default must be
cured; and (d) that failure io cure the defaul-ur-ur before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeint. (roeclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rigla 10 reinstate after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of a defaulvr any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its optioc may require
immediate payment in full of all sums secured by thiz: Scrurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. ..en.dsr shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, includiny; but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Uron payment of all sums secured by this Secraity Instrument, Lender shall release this Security
lastrumen without charge 10 Borrower. Borrower shall pay any recordaior. cnsts,

23. Waiver of Homestead. Borrower waives all right of homestead «emption in the Property.
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24. Riders 10 this Securiiy Instrument. If one or mose riders are executed by Borrower and recorded together with
this Seccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es))

D Adjustable Rate Rider D Condominium Rider D 1-4 Famnily Rider
D Graduated Payment Rider D Planned Unit Development Rider I:I Biweekly Payment Rider
E] Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenaits contained in pages 1 through 6 of this
Sequ[jgylgsmumt and in any rider(s) executed by Borrower and recorded with it.

Winess: Witness:
\t)/’ll ‘L/ Z 5[}1 /fL Fad [ (Seal) Zt&&w-f w’ S endt ,J_,‘/. . (Scal)
RONALD K BURCHY7Z™D ! -Botrowe!  pHERESA B BURCHFISLD -Borrower
Sccial Security Numb.r . 277-324118 Social Security Number _328-34-0766
a’ (Seal} (Seal)
-Bosrower <Borrower
Social Security Numbex Social Security Number
STATE OF ILLINOIS. COOK County ss:
1 THE UNDERSIGN:': , & Notary Public ins and for said county and state,

do hercdby centify that RONALD E. BURCHFIcLD AND THERESA E. BURCHFIELD, HIS WIFE

, personally knowr! 10 13e to be the same person(s) whose name(s) ARE

subscribed 1o the foregoing instrument, appeared before me this d.av in person, and acknowledged that  THEY signed
and delivered the said instrument as THEIR frer and voluntary act, for the uscs and purpases thercin set
forth,

Given under my hand and official seal, this 13TH day of CCTOBER, 1992

My Cominission cxpires:

= Mavan) Yie—

Notary Public
This instrument was prepared by

Sy

(Name) Nancy A. Well
First Federal Bank for Savmgs
(Address) 749 Lee Street i

Des Plaines, I1 6AOO16
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 13th dayof Oct. 19862
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument”) of the. same date given by the undersigned (the "Borrower”) to secure the Borrower's Note

0 FIRST FEDERAL BANK TOR BAVINGS
{the "Lender™) of the sarne dale and covering the property described in the Security Insrument and located at:

6240 NORTH LEGETT AVE, CHICAGO, IL. 60646

[Propeny Address)

The interest rate staled on the Note is called the "Note Rate.” The date of the Note is called the "Noie Dale.” I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by tran:ler and who is entitled 1o receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrumeni, Borrower and
Lender funther covenant and agre: as follows (despite anything 1o the contrary conlained in the Security [nstrument or the Note):

1. CONDTIVZONAL RIGHT T REFINANCE

At the mawrity date of the Naig and Security Instrument (the "Maturity Daie’), I will be able to obtain a new loan
("New Loan™) vvitt 3 new Maturity Daie of Nov. 1, 1997 and with an interest rate equal to the
*New Note Rate” ~ete mined in a:cordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Condizoral Refinan:ing Option”). If those conditions are not met. | undersiand that the Note Holder is under
no obligation (o refinance 2+ modify the Note, or 10 extend the Maturity Date, and that I will have to repay the Note from
my own resources or find acnder willing to iend me the money o repay Lhe Note.

4. CONDITIONS TO O9L10ON
If I want 10 exercise the ConZiivnal Refinancing Option at maturity, certain conditions must be met as of the Matwrity

Date. These conditions are: (1) 1405, 51il} be the owner and occupant of the property subjeci 10 the Security [nstrument
(the "Property”); (2) 1 must be current in v monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments im nedi ucly preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not et duc.an-2-nayable) other than that of the Securily Instrument may exist; (4) the New
Note Rale cannot be more than § percentag  paints above the Note Rate; and (5) | must make a writien request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATL

The New Note Rate will be a fixed rate of interest cgual 1o the Federal National Morgage Associalion’s required net
yield for 30-year fixed ralc morngages subject 10 a 60-lay mandatory delivery commitment, plus one-half of one percentage
point (0.3%), rounded to the nearest onc-cighth of one percentage point (0.125%) (the "New Note Ratc”™). The required
net yield shall be the applicable ne: yicld in effect on the dui 2nd Lime of day that the Note Hoider reccives notice of my
election o exercise the Conditiona! Refinancing Option. If Wis/crauired net yield is not availabie, the Note Holder will
determine the New Note Rate by using comparabie information;

4, CALCULATING THE REW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above isnot grouier than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Now Holder will deiennine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principe?, nlus (b) accrued but unpaid interest, plus
(c) ali other sums 1 will owe under the Note and Security [nstrument on the Miwce'ty Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New No’e ut/the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal ane [inerast payment every month until the
New Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will noaify me at least 0 calendar days in advance of the Mawrity Da(: ant. advise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected 10 owe on the Maturity Date. Tic tYose-Holder also will advise
me that I may exercise the Conditicnal Refinancing Option if the conditions in Section 2 above are'mzL The Now Hoider
will provide my payment record information, together with the name, tide and address of the persor representing Lthe Note
Hoider that 1 must notify in order 10 excrcise the Conditional Refinancing Option. If 1 meet the conditions of Section 2
above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 coendar days prior
to the Mawrity Date. The Note Holder will calculate the fixed New Note Ratc based upon Lhe Federal National Mongage
Association's applicable published required net yicld in effect on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status. Before the Maturily Daie the Note Holder will
advise me of the new interest rate (the New Note Raie), new monthly payment amount and a date, time and place at which
1 must appear 1 sign any documenis required 1 complete ihe required refinancing. I understand the Noie Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

Yo é{J{z LA Hma & Dpeds e (Seal)
“ROMALD E BURCHFIELD / / -Borower  THERESA E BURCHFIELD -Borrower

- \‘}Y SIGI:I?G)-ELDW. Bormower ac}np/u andﬁsm the terms and covenants contained in this Balloon Rider.
7 : L (Seal)

(Seal) {Scal)

-Borrower -Borrower

{Sign Original Only}
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