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MORTGAGE

92807101

[_‘g] It box is checked, this mortgage secures future advances,

THIS MORTGAGE is made thic. 34TH day of pCTOBER 19g2 , between the Mortgagor,
EDGEWCOD BANK, AN ILLINOIS BANKING CORPORATION, AS TRUSTEE UNDER THE PROVISiONS
OF A TRUST AGREEMENT DATED DECEMBER 8. 10B0O, KNOWN AS TRUST NUMBER_OG
{herein "Borrower™), and Morigages HOUSEHOLD F INANCE CORPORATION |11 .
a corporation organized and existing under the laws of DEL AWARE whose address is
2215 YORK RD, SUITE 100, UAKHBROOK, 1L B0O521
{herein " Lender™}

The following paragraph preceded by a checked box is applicable.

. N T R T R R o |

WHEREAS, Borrower is -nclebted to Lender in the principsl sum of $
evidenced by Bonorer’s Loan Agreement dated and any extensions or renewals thereof
{including those pursuunt to any Rencgotiable Rate Agreement) (herein " iNote™), providing for monthly instaliments of
principal aad interest,including any adjustments to the amount of payments or the contract rate if that rate is vannblc,
with the balance of the-iniedtedness, if not sconer paid, due and payable on

WHEREAS, Borrowdr i~ ndebted to Lender in the principal sum of $ 100.000. 00 . or 50 much thereof
as may be advanced pursuant ‘o / Burrower’s Revolving Loan Agreement dated (CTOBER 24, 1997 and
extensions and renewals thereof ‘{liere n_"Note”), providing for monthly instaliments, and interest at the rate and Under
the terme Lpecified in the Note, including, any adjustments in the interest raie if that rate is variable, and providing for a
Zooutt limit stated in the principal sum aFove and an initial advance of $ 100,000.00

TO SECURE to Lender the repay ment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contrzct rate is vaiiable; {2) future advances under any Revolving Losn Agreement; {3) the
payment of all other sums, with interest therco:. advanced in accordance herewith to protect the security of this
Mortgage: and {4) the performance of the covenswv and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey o Lender and Iender’s successors and assigns the following described property
located in the County of conK State of lllinois:

THE EAST 50 FEET OF THE WEST 120 FEET OF 7HZ,S0UTH 150 FEET
OF THE NORTH 183 FEET OF THE NORTH 1/2 OF LOT 14-AND ALSQO THE EAST
90 FEET OF THE WEST 120 FEET OF LOT 14 (EXCEPT THE-NORTH 183 FEET
THEREOF) IN VIAL'S SUBDIVISION OF THE NORTH 1/2 04 ThE NORTH EAST 1/4
1% OF SECTION 16, TOWNSHIF 39 NURTH, RANGE 12, EAST OF 7TPE& THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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TOGETHER with_ all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances ’ndgrigftilﬂ'd which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

1. Payment of Principal and Interest st Variable Rates. This mortgage secures all payments of principal and
interest due on a variabie rate Joan. The contract rate of inlerest and psyment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all emounts required by the Note.

2. Funds for Taxes and Insurance. Subgect to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds®) equal to onctwelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, Flus onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
instaiiments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basig of assessments and billa and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Furds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust i¥ suc) holder is an institutional lender.

If Borrower pay. Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarsiter by 8 Federal or state agency {inciuding Lender if Lender is such an institution). Lender shali
apply the Funds to »2y =aid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying «he Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays wer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriing «! the time of execution of this Morigage that interest on the Funds shall be paid to
Borrower, and unless such sgriernent is made ur applicable law requires such interest to be paid. Lender shall not be
required to pay Borrower any iatzrest or earnings on the Funds. Lender shell give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the |
Funds was made. The Funds are pleige ) »< additionsl security for the sums secured by this Morigage.,

If the amount of the Funds held by 'ender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurapce premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiurns and ground rents as they fall due, such excvess shall be, st Borrower's option,
either promptly repaid to Borrower or creditzd to Borrower on monthly instailments of Funds. If the amount of the
Funds held by Lender shall not be sufficient 1o’ ray taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amcun’ secessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under psragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the ssle of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against th.. sums secured by this Mortgage.

3. Application of Payments. All payments received by Lrnder under the Note and paragraphs | and 2 hereof shali
be applied by Lender first in payment of amounts payable to-Leider by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and of Trust; Charges; Liens. Bo rgwer shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement wit':“a lien which has priority over this Mortgege,
including Borrower’s covenants to make payments when due. Borrowe. shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attributable to the Froperty which may aitain a priority over this
Mosng;lge, and leasehold peyments or ground rents, if any.

azard Insurance. rower shall keep the improvements now existig or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coversgr,” <nd such other hazards as Lender
may require.

The insurance carrier providing the insurance shall be chosen by the Borrowdr s:bject to approval by Lender;
provided, that such a val shall not be unressonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor or arlin a form ascceptable to
Lender. Lender shall have the right to hoid the policies and renewals thereof, subject to (he 12rms of any mortgage,
deed of trust or nther security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. ‘.eud=r may make proof
of 1oss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fsils 10 respond to Lender within 30 dav= from the dzie
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuranc: Y nefits, Lender
is authorized to oolleci and apply the insurance proceeds at Lender's option either (o restoration Ur repsir of the

Pro6per1y or to the sums secured by this Mortage.
. Preservation and Maintcnance of Property: Leaseholds; Condominiums; Planned Unit Developrnents.

Borrower shall keep the Property in good repsir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condomirium or a pianned unit development, Borrower shall perform all of Borrower’s obligstions under the
declaration or covenants creating or governing the condominium or planned unit development, the oy-laws and
regulations of the condominivm or planned unit development, and constituent documents,

7. Protection of Leader’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, st Lender’s option. upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonabic attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of psyment, such amounts shali be psyable upon notice from Lender t0 Borrower roquesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take of cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to eny such inspection spacifying ressonable cause therefor related
to Lender’s interest in the Property.
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9, Condemnation. The proceeds of ainy award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, sre hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shall not operate to release, in any manner, the liabifity of the original Borrower and Borrower’s successors in
interest. [.ender shalt not be reguired to commence proceedings aﬁainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's sscceseors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shail inure to, the respective succesrors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and ag{‘eemems of Borrower shall be joint
and several. Any Horrower who cosigns this Mortgage, but does not cxecute the Note, {a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b} is not personally liahle on the Note or under this Mortgage, and {c) agrees that Lender and any other
Barrower hereunder may agree to ex:end, modify, forbear, or make any other accommodstions with regard to the
terms of this Mrrtpage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage a5 vo'that Borrower's interest in the Property.

(2. Noticz, Tixespt for any nolice required under applicable law to be giyeg i o, M, true
Borrower provided Por in this Mortgage shall be given by deli%n’ngﬂﬁ'&? m ARk 2
addressed to Borrower p{ the Property Address or at such other address as | Mrﬂ%'!&?%a 4 i i
85 provided herein, and (b zay notice to Lender shall be given by certified magl: OB
such other address as Lender may designate by notice to ?k;rruwer asepiromidad hetdin: Ayl dorice Pereiied Tor 10 this* 0
Mortgage shall be deemed 0 fave een given to Borrower or Lender whel glukn in the midnner dosignaisd hervin. L

13. Governing Law,; Severatility. The state and local laws applicadle w this Morigage shall be the faws of the '
jurisdiction in which the Properio-is located. The [oregoing sentenc®iakall not limit the applicability of Federaf law to
this Mortgage. In the event that any pravision or clavse of this Mortgege or the Noto conflicta with ag{;liubhs law, such
conflict shall not affect other provision. o this Mortgage or the Note which can be'given affeft Withbht ch&'tontlicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"ecosts,” "expenses” and "attorneys’ fevs” juclude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’'s Copy. Borrower shall be Turnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrored shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan/ gieement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borcower 10 execute and delizar to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may liave against parties who supply labar, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower setls or transfe s all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinace o this Mortgage, (b) a transfer by devise, desvent, or by
operation of law upon the death of a joint tenant, {c) the grami &f any leasehold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase morecvisecurity interest for household applisnces, (e} a
transfer to a relative resulting from the death of a rrower, (f)a/transfer where the spouse or children of the
Borrower become an owner of the property, (g) s transfer resultine /(:0m & decree of dissolution of marriags, legal
separation agreement, or from nn incidental property settlement agreemsont, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in sshich the Borrower is and remains a
beneficiary and which does not telate to a transfer of rights of occupancy i the-nroperty, or (i) any other trangfer or
disposition described in regulations prescribed by the Pederal Home l.oan Binlc Board, Borrower shall cawse to be
submitted information required by ).ender to evaluate the transferee as if a new loei wire being made to the transferee.
Borrower will continue to be ob! gated under the Note and this Mortgage uniess {.ende releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the suriis sccured by this Mortgage 10 be
immediately due and payable. i Lender exercises such option to accelerate, Lender 'stall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of pacless than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dvx If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice wi ¢ommand on Borrower,
invoke any remedies permitted ty paragraph 17 hereof,

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows: )

17. Accecleration; Remedies. Vxcepl as provided in paragraph 16 hereof, upon Borrowe’s kreach ol any -3
covensnt or agreement of Borrower in this Mortgage, including the covenaats to pay when/dve any sums iy
sccured by this Mortgage, l.ender prior to ascceleration shall give notice to Borrower as providsd in =2
paragraph 12 hereof specifying: {1} the breach; {2) the action required to cure such breach; (3} a date, not less =4
then 10 days from the date the notice is mailed tao Borrower, by which such breach musi be cured; and (4) ':5
that lailure to cure such breach on or before the date specified in the notice may result in acceleration of the ra

sums secured by this Morigaze, foreclosure by judicial proceeding, and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of & default or any other defense of Borrower to acceleration and foreclosure. It
the bresch is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
=1} .l the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, incluod.ng. but not timited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Keiastate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower sapli bave the right to have any proceedings begun by lLender to enforce this Mortgage
discontinuved at any iime prior to entry of a judgment enforcing this Mortgage if: (;} Beorrower pays Lender all sums
which would be then due uncer this Morigage and the Note had no acceleration occurred; {b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
reasonable expenses incurred by lender in eaforcing the covenants and agreements of Borrower contsined in this
Mortgage, and in enforcing lender’s remedies as provided in paragraph 17 hereol, including, but not himited to,
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reasonable attorneys’ fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums sacured by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured heseby
shell remain in full force and effect as i no acceleration had occurred.

19. Assigament of Rents; Appointment of Recesver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandoament of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 7 hereaf or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by s court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shall be spplied first to psyment of the costs of
management of the Property and collection of rents, including, but not limited to, rectiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for thoee rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charpe
to Borrower. Borrower shall pay sl costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal taw.

IN WITNESS WEEREOF, Borrower has executed this Mortgage. ) -

BEDGTICOD BLOR AT DTITT MEOIR
iy IR B G W AV W WY PUBNLL Y ’
] A SmD o bume W PRUST . 75 o ‘{%_é_?/i-_?.

‘m‘% BY: (iy A;,-c}iw /77,4,4—»«_44_14;‘_1'

TREUST OFFL ﬁ'ﬁ -Borrower

’ '@
IV ILY ATTEST: é@ )d N £ [/({
(e ovisice, T Y arrower

STATE OF ILLINOIS, Caok o County gs:

5, the undersigned _ .1 Notary Public in and for said county and state, do hereby certify that

Constance Malmguist, Trust COffices and Juli A. Rude, Asst. Secretary of EDGEWOOD BANK,
personslly known to me to be the same person(s) wi.cseaame(s)___are subscribed to the foregaing instrument,
appeared before me this day in person, and acknowledged that they signed and delivered the said instrument as
M fres voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27th (). day of f()c tober L1992

s

My Commission expires; /\)7/‘)75’/5’//

Taisi "
e P ms\instrument was prepared by:

f'r'?v.".'i 22y
GUY o ko nian

(Name}

| ST S PRI

“{Address)

{Spece Below This Line Rescrved For Lender and Rocorder)

T e —

- —womae  Return To:
: IHousehold Finance Corporation
961 Weigel Drive
Elmhurst, I 60126
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