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MORTGAGE
THIS MORTCAGE ("Sccurity Instrument”) is given on 16th October 1992
The morigagor is 7O JIXMERXKND AND KAREN LOCASCIQ , HIS WIFE, IN JOINT TENANCY
LOCASICIO
("Borrower”). This Security instrument is given to
HAMILTON FIKNAWCIAL CORPORATION, A CALIFQRNIA CORPORATION

which is organized and existing under the lews of THE STATE OF CALIFORNIA

525 MARKET STREET,w.NTH FLOOR
SAN FRANCISCO, CALIFOPNTA 94105

, and whose address is

("Lendes”). Borruwer owes Lender the principal sum of

One Hundred Six Thousand and ne/ 100
Dollars (US. § 106,000.00 ). This d=ot1s evidenced by Bosmrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
November i 1999 . This Security Instruraent secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rene vals, extensions and viodifications of the Noie; (b) the payment of all other sums, with
werest, advzived under paragraph 7 o potect the security of this Security Instrumeny; and (c) the performance of Borrower's
covzaants and agreemenis under this Security Insorument and Uwe'Nete. For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property located i COOK
County, Iﬂinq\ig

LOT 13 iN BLOCK ! IN HASBROOK SUBDIVISION UNIT NO, 3, OF PART GF THE
NORTHEAST 1/4 OF SECTION v, TOWNSHIP 42 NORTH, RANGE |1 EAST O THR
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
SEPTEMBER 8, 1958 AS TORRENS DOCUMENT NUMBER 1816395 AND RECORDED
AS DOCUMENT 17311140, IN COOK COUNTY, ILLINOIS,

PIN #03-19-209-013-0000

NESS ﬁ

ARLINGTON HEIGHTS

which has the address of 1701 N. RIDGE
{Streel} {City]

("Property Address™);

illinois 60004
{Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (0 in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Boower is lawfully seised of the estaie hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bonower wurrants and will defend encrally the title o the Property against all claims and demands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for national us¢ and non-unifortn covenants with
timited variations by jurisdiction to constitu:e a uniform security instrument covering real property.

UNIFORM COVENANTS. Borro ver and Lender covenant and agres as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompdy pay when due the
principal of and interest on the debt ev:denced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
w Lender on the day monthly paymen s are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as & tien on the Praperty; (b) yearly leaschold
payments or grourd rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood
wsurance premiume, I any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. Thesc
items are calied "Escrow lienns.” Leader miy, al any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a fedespliy celated morigage ioan may require for Borrower's escrow account under the federal Real
Eswte Scidement Procedurss Acd of 1974 as amended fiom time 1o time, 12 U.S.C, § 2601 et seq. ("RESPA"™), unlcss
another law that applics 1o the-Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 0 exceed the lesser amour L. Lender may estimate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures ol {uture. Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an irstituson ‘whose deposits are insured by a federal agency, instrumeniality, or entily
(including Lender, if Lender is such an insuwiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Bosmorar for holding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow ltemns, unless Lendr pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender ma: require Borrower o pay a one-time charge for an independent real
eslale lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law recuires interest to bo-pud, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower anii Lendzr may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 10 Borvower, without charge, an annual accounttiz of the Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit to the Funds was made. The Tvids are pledged as additional security for all sums
secured by this Security [nstrument.

If the Funds held by Lender excend the amounts permitied 10 e held-ty applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applcable law. If the amount of the Funds held by
Lender at any ume is not sufficient to pay the Escrow liems when due, Lender.iray. so notify Borrower in writing, and, in
such casc Borrower shall pay to Lerder the amount necessary to make up the duficiency. Borrower shall make up the
deliciency in np more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all suins secured by this Security Instrument, Lender sha.l promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender_orior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit against ther $ums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: f rs-, to any prepayment charges due under the Note; second, to amouats payable under
paragraph 2; third, to intcrest due; fowh, (o principal due; and last, (o any late charges due under the Nole,

4. Charges; Liens. Borrower thall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the maner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
ume direcdy to the person owed payment Borrower shall promptly fumnish 10 Lender all notices of amounts o be paid
under this paragraph, If Borrower riakes these payments direcily, Borrower shall promptly fumnish 1o Lender receipts
cvideacing the payments,

Borrower shall prompily dischargs ¢ény lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling 1o the payment of the obligaton secured by the lien in a manner acceplable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcrate (o
prevent the enforcement of the lien; or (c) securcs from the holder of the lien an agreement salisfactory to Lender
subordinaling the lien to this Security ‘nstrument. If Lender determines that any part of the Property is subject (o a lien
which may autain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender rcquires insurance. This insurance shall be mainiained in the amounts and
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for tie periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
lLender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtair oxverage W prolect Lender’s rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies 2nd renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. in the evemt of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower oth:nvise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoreticn or repair is economically feasible and Lender's security is not lessened. If the
restorabion or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by (his Secarity Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, ot does not answer within 30 days & notice from Lender that the insurance carrier has
offered 10 sete a claim, then Lender riay collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums sccuredt by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Letder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due <iie of the monthly payments refesred to in paragraphs 1 and 2 or change the smount of the payments, If
under paragraph 21 th: Property is acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting
from damage 10 the Fruperty prior (o the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
lastrument immediately prio 1o the acjuisition.

6. Occopancy, Prescrvaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall «coupy, establish, and™use the Property as Borrower's principal residence within sixty days
after the exccution of this Secvriiy Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the date 0f dccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxicivaating circumstiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, al'ow 'he Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or provesiing, whether civil or criminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or otervise materially impair the iien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such a.delault and reinsiate, as provided in paragraph 18, by causing the action
or proceeding (0 be dismissed with & ruling that, in Lender's good faith deiermination, precludes forfeiture of the
Borrower’s interest in the Property or other material impsrment of 1he lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matcrially false or
inaccurale information or siatements io Lender for failed to provide Lender with any materiad information) in connection
with the loan evideaced by the Note, including, but not limited o, 1opresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Insrument is on a lessthold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fe¢ title to lhe Property, the leascneid and the fee ttle shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, M Borower fais to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that mav significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or fafeivre or w enforce laws or regulations),
then Lender may do and pay (or whatever is necessary o protoct the value of the Property and Lender's rights in the
Property. Leader's actions may include paying any sums secured by 8 lien which has prioriy aver this Security Instrument,
appearing in court, paying reasenable attorneys’ fees and entering on the Property 10 mik: repairs. Although Lender may
take action under this paragraph 7, Leader does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boanwer secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amaunis <a2ii bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice fromi Zender 0 Borrower
requesting paymen!.

8. Mortgage Insurance. [l Lender required morngage insurance as a condition of making the loai scoured by this
Sccurity Instrument, Borrower shall pay the premiwias required 10 maintain the morigage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender Iapses or ceases to be in ¢ffect, Borrower shall pay the
premiums required 10 oblain coverage substantially equivalent to the mortgage insurane previously in effect, at a2 cost
substantially equivalent to the ost to Borrower of the morigage insurance previously in effect, from an aliemate morngage
nsurer approved by Lender. I substamially equivalent morigage insurance coverage is not available, Borrower shali pay lo
Lender each month a sum equal ¢ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased W be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance. .05 reserve payments may Bo longer be required, at the option of Lender, if morigage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obuined, Borrower shall pay the premiums required to maintain morigage insurance in
effect, or io provide a loss reserve, untit the requirement for martgage insurance ends in accordance with any wrillen
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender o its agent may make reasonable entries upon and inspections of the Property, Lender shail
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnetion.  The proceeds of ary award or claim far damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assizned and shall be paid to Lender.

In the event of a toial wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immadiately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following
traction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taling. Any balance shall be paid 1o Borrower. In the event of a partial laking of the
Property in which the fair markst vidue of the Property immediately before the taking is less than the amount of the sums
secured immedialely before the wking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shzll be applied to the sums secured by this Security Instrument whether or not the sums

are then duc.
If ¢ Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or scttle a claim for damagus, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is anthonred w collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrumient, whether or not then due.

Unless Lender-aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic «7the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noj Liriogsed; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
modification of amortizaiioi f the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borruwer shall not operate @ release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o commynce [roceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amortization of rii2 sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower's suciessots in interest. Any (orbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exertise O any right or remedy,

12, Successors and Assigns Bound; Joint 2nd Several Liability; Co-signers. The covenants and agreements of this
Security Instryment shall bind and benefit the seoressors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Berrower’s covenants and agreenen’s siall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-ty wing this Security Instrument only to mertgage, grant and convey that
Bomower's interest in the Propenty under the terms of this Security Instrument; (b) is not personally obligated (o pay the
sums sccured by this Security Instrument; and (c) agrees that !.ender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the termms of this Security Instrument or the Nole without that
Borrower's consent.

13. Loan Charges. 1f the loan sccured by this Security Incawaent is subject 10 a law which sets maximum loan
charges, and thai law is firally interpreted so that the interest or other 'oa'i charges collected or to be collected in connection
with iic loan exceed the permitied tim.is, then: (a) any such loan charge'shalt be reduced by the amount necessary o reduce
the charge to the penmitted limit; and () any sums already collecied from Berower which exceeded permitied limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing uie-principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be (roeied as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice @ Borrower provided for in this Security Instrument stall ‘e given by delivering it or by
mailing it by first class mail unless epplicable law requires use of another method. The notice shall be directed to the
Property Address or any other addres: Borrower designates by notice to Lender, Any notice %o L.ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nodice ‘0 Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender whon given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law =n/-the law of the
Jurisdiction in which the Property ts localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflizt shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicing; provision. To this end the provisions of this Security Instrument and the Note are
declared w be severable.

16. Borrower's Copy.  Borrower ;ihill be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
i it is sold or ransferred {or if a benref cial interest in Borrower is sold or transferred and Borrower is not a natural pesson)
without Lender’s prior writen consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Insirument. Howevey, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faiis Lo pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instriment without further nolice or demand on Borrower,

18. Borrower’s Right to Reinstate. -+ If Borrower meets certain conditions, Borrower shalt have the right 1o have
enfercerent of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other perind as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jucdgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Secunity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bommower,
this Securiry Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of ecceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more tines without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collecis monthly payments due under the Note and this Securily Instrument. There also
may be one or more changes of the Loar Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 abave and applicable law. The notice
will state the rame and address of the ni:w Loan Servicer and the address 1o which payments should be made. The notice
will also corin any other information rejuired by applicable law.

20. Huzardras Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substincis on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propeny that is in viuiaiion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property o small quantlics of Hazardous Substances that are gencrally recognized to be appropriate (o
normal residential uses and w riaintenance of the Property.

Borrower shall prompuly give Lende: written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actial krowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other rumediation of any Hazardous Substance affecting the Property is necessary, Borrower
shal! prompily take all necessary remedia| sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazaidisus-Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvent:, mairia's containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" ‘n.cans federal laws and laws of the jurisdiction where the Property is
located that relaie to health, safety or env:rcnmental prot.ction,

NON-UNIFORM COVENANTS. Bonower and Lendzr further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notive ¢~ Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrarien:t (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date sperilied in the notice may result in acceleration
of the sums sccured by this Secority [nstrument, foreclosure by judicial pesceeding and safe of the Property. The
notice shail further inform Borrower of the right fo reinstate after acie’czation and the right to assert in the
foreclosure proceeding the non-exist:nce of a defaull or any other de/snsc-of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notiz2, Lender at its option may require
immediate payment in full of all suns secured by this Security Instrument vithout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to :ollect all expenses incurred in
pursuing the remedies provided in this parsgraph 21, including, but not limited to, resson: ble atlorneys’ fees and N
custs of title evidence, 3

22. Release. Upon payment of all sums secured by this Security Insiument, Lender sn2ii ielease this Security »
Instrument without charge o Borrower. Borrower shall pay any recordation costs, ‘

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

—
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24. Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants :ind ngreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemonts of this Security Instrumeni as if the rider(s) were a part of this Security
lnstrwnent, {Check applicablz box(es))

D Adjustabie Rate Rider D Condomirium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
B Bailoon Rider D Rate Improvement Rider D Second Home Rider
D Othez(s) [specify]  Occupancy Rider

BY SIGNP«G BELOW, Bonrower sccepis and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

_ |
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Witness:—

1 T
: - » ~.

Lt - .- _‘\.(,J_‘j ‘,-__"

/ e ;
S o (Seal)
_ JOHNTIRXABERR ~TOCASC Botfower

-t
8
- I

v e

Lz (Scal)

“drirowes

STATE OF ILLINOIS, Cook couyss
I, ~///\ ¢ (A c!é’f;j S . < l”“‘"f{ - Notary Public in and for said county and state,
do hereby certify that \‘/0}]/] \j _[ Lecaflle f /{?{/ﬂym Zc'("t'(__rf. 0
, ersonally known to me W be the same persi(s) whose name(s) (14

subscribed to the foregoing instrument, appeared befose me this day in person, and acknow!edged that —/—/t '~€7signed

and delivered the said instrument gs FZ/ u_ . free and voluntary act, for the us22'8:,a nurposes therein sel

forth,

g,
Given under my hand and official seal, this / 6 « day of é(r/tc, Lt
ymmwva.'y--fvwvsfv\.-vwwué

My COmRIRIET. seaL - .
¢ JANE M, PARK ‘ —
NCTARY PUBL'C STATE CF !U_m)js} N e /f /J,_ 4{4 -
0 - Lt . i

MY COMMISSICN EXPIRES 5/2%.9¢
Notary Pablic

N, i

This instrument was prepared by

S
(Mame)

(Address)
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REFERENCE # 1
. (COMQEﬁw%&ﬁm BﬂMﬁRMS)

THIS BALLOON RIDER is made this  16th day of October .19 92 | and is incorporated into and shall be
decmed 10 amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debi {(the "Security Instrument”™) of the same date
given by the undersigned (the "Borrower™) to secure the Borrower's Note to

HAMILTON FINANCIAL ZCRPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and

located at 1701 N. RIDGE
ARLINGTON HEIGHTS IL 60004
[Propenty Addressj
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Notwe Date.” I understand the
Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entilled 1o receive payments under the Note is called the "Note Holder."

ADDITIONAL COVEMANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant 2nd agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mawrity date of the Note and Security Inswument (the "Note Maturity Date”}, I will be able w extend the Noie
Maturity Date to Novembed 2022 , (the "Exiended Maturity Daie™) and modify the Note Rate to the "Modified
Note Rae” deterpniad in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional MGdiSication and Extens:on Option”). If those conditlions are not met, I understand that the Note Holder is under no
obligation tc refinare the Note or to modify the Note, reset the Noie Rate or extend the Note Maturity Date, and thai I will have to
repay the Note from ray swn resowces or find a lender willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTIUT«
It I want to exercise the Condilional Modification and Extension Option, certain conditions must be met as of the Note

Maturity Date. These conditions arr* (1) 1 must still be the owner and occupant of the property subject to the Security
Instrument (the "Property”); (2} ¥ n-4st be current in my monthly payments and cannot have been mare than 30 days late on any
of the 12 schedulcd monthly payments ismmedialcly preceding the Noie Maturity Date; (3) there are no liens, defects, or
cnicumbrances against the Property, or Othor adverse maiters affecting title to the Pma:n (except for taxes and special assessments
not yo due and payable) arising after the Security Instrument was recorded; (4) the ocﬁﬁcd ote Rate cannot be more than 5
percentage points above the Neie Rute; and (55 1)ust make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIED MOTE RATE
The Modified Note Rale will bi: a fixed rate of wn*Zrost equal o the Federal Home Loan Mortgage Corporation’s required
net yield for 30-year fixed rate mortzages subject to a £u -aay mandatory delivery commitment, plus one-half of one percent
{0.5%), rounded to the nearest one-tighth of one percent {0.)25%)(the "Modified Noic Rate”). The required net yield shatl be
the applicable net yield in effect on the date and time of day that | notfy the Note Holder of my election to exercise the Condi-
tional Modification and Extension Cption. If this required nct-yicid is not available, the Note Holder will determine the Modi-
fied Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Rate as cal:ulated in Section 3 above is not g eg.er than 5 percentage points above the Note Rale w
and all other conditions required in Section 2 above are satisfied, the Note Jizider will determine the amount of the monthly &
payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b} pcozued but unpaid interest, plus (¢) all other r
sums I will owe under the Note and Security Instrument on the Note Maturity Iiate (assuming my monthly payments then are <
current, as required under Section 2 above), over the remaining extended term avthe odified Note Rate in equal monthly S

a nlalcnls._dThc result of this calculation will be the new amount of my principal ar.davsrest payment every month until the Note E".
is fully paid. :5’

S. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION QPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity. Date and advise me of the principal,
accrued but unpaid interest, and all cther sums 1 am expected to owe on the Note Maturity Date. The Note Holder also will advise me
that I may exercise the Conditional Modification and Extension Opton if the conditions in Section 2 2lore are met. The Note
Holder will provide my payment record information, wogether with the name, title and address of the prrs7a representing the
Note Holder that 1 must notify in order to exercise the Conditional Modification and Exiension Option. /tf I mcet the conditions
of Scction 2 above, | may exercise the Conditional Modification and Extension Option by notifying the !Nrie Holder no earlicr
than 60 calendar days and no later than 45 calendar days prior to the Noie Maturity Date. The Notc tolder will calculate the
lixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published recaired net yickl
in effect on the date and time of day nolificaticn is received by the Note Holder and as calculated in Section 3 above. 1will then
have 30 calendar days o provide the Note Holder with accepiable proof of my required ownership, occupancy and property lien
status. Befor the Note Maturity Date the Note Holder will advise me of the new interesi rate (the Moedified Note Rate), new monthly
payment amount and 4 dale, time ané place at which I must appear to sign any documenis required to complete the required Note Rate
modification and Note Maturity Date extension. I understand the Note Holder will charge me a $250 processing fce and the costs
associated with the exercise of the Conditional Modification and Extension Option, including but noi limited to the cost of updating

the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrecs o the terms and covenants contained i:} this Balloon Rider.

/ ’ . ) . ’ o T
R Co L S | (Seal)
IEHWW “LOCAGSCTO Borrower

- /) s ;<(:/

/ }‘\ vy = (CaaCun (Seal)
KAREN LOCASCIO Borrower
(Scal)
Borrower

[Sign Original Only]
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