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AL, SMITH FIDERAN, SAVINGS BANK
14757 South Cleern Avegue
Midlochlan, Tllinois 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE 9/
r) :

£,

THLIS MORTGAGE (“Security Instrument”) is given on October 23
19 92 . ‘The mortgagor isFRANK CALANDRIELLO AND DENIEE M. CALARDRIELLU, WIS WIFE
("Borrower'). This Sacurity Instrument is given to A.J. BMITH
FEDERAL SAVINGS BANK, which is organized and existing undar the
laws of the United States of America, and whose address is 14757
5. Cizero Avenue, Midiothlan, Illincis 60445 ("Lender")}. Lender
has agread to loan to Horrower pursuant to the Adjustable
Revolving Credit Note ("Note?) of aven date the sum of
S 60,000,020 ("Line of Cradit Amount"), which Note provides
for monthiy/ nayments, with the full debt, if not pald eariier,
due and payanie on _ APKIL 15, 1993 + The Note evidences a
"revolving cradlt! ae defined in Illinois Ravised Statutes,
Chapter 17, Patragraph 6405, 'This Sacurity Instrument secures not
only the existiag indebtedness, if any, but also future advances,
whether such advarcns are obligatory or are made at tha option of
Lender, or otherwise, as are made within five years from the date
hereof, to the same e)xcent as if such future advances were made
on the date of the exccution of this Security Instrument,
although there may ba no advance made at the time of execution of
this Security Instrument and. although there may be no
indebtednegss ocutstanding ac/the time any advance is made. This
Security Instrument sacures to_Lender: {a) the repayment of the
debt evidenced by the Note, w!th interest, and all renawals,
extansions and modificationa: (b} the payment of all other sums,
with interest, advanced under parigraph 7 to protect the sacurity
of this Security Instrument; and (g). the pertformance of
Borrower's covenants and agreements uvnder this Security
Instrument and the Note. For this purposa, Borrower does heraby
nortgage, grant and convey tno Lender tra following described
property located in COOK Courcy, Illinois:

lLots 13 and 14 in Block 11 in Arthur T. Meintoah ard Joopray'sw Home Addition to
Midlothian In Section 11, Townahip 36 North, Range 13, Saet of the Third
Principal Meridiarn, in Cook County, [1llinols.

P.L.NF.: 28-11-121--011 & 28-11-111-012
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which has the address of 14451 Ridgeway Midlothisn . )
Illinois 60445 ("Property Addreas');

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall alsc be covered by
this Security Instrument., All of the foregoing is referred to in
this Security Instrument as the "Property."

BORROWER COVENANTS that Horrower is lawfully selsed of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property 1is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Proparty against all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lander covenant and agree
as follows:
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1. Payment of Principal and Interest; Prepayment and Late

Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and late charge due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Rorrower shall pay to
Lender, at Lender's election, either a pledge account in an
amcunt determined by lLender or on the day monthly payments are
due under the Note, until the Note is paid in full, a sum

("*"Funds") equal to one-twelfth of: (a) yearly taxes and
anseassmentas which may attain priority over this Security

Instrument; (b} yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard insurance premiums; and (d)
yearly mortgage insurance premiums, if any. These items are
called "zacrow items." Lender may estimate the Funds due on the
baais of <uvrent data and reasonable estimates of future escrow

items.

The Funds zhall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (includinag Lender if Lender is such an institution). .
Lender shall apply :be Funds tc¢ pay the escrow items. Lender may
not charge for holu’ng and applying the Funds, analyzing the
account or verifying fno escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender
to make such a charge. @dorrower and Lender may agree in writing
that interest shall be paid »n the Funds. Unless an agreement is
made or applicable law reguired interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Birrower, without charge, an annual
accounting of the Funds showihg credits and debits to the Funds
and the purpose for which each Qeoit to the Funds was made. The
Funds are pledged as additional sercuvrity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payable piior to the due date of
the escrow items, shall exceed the amoun' r“gquired to pay the
escrow items when due, the excess shall be, ot Borrower's option,
either promptly repaid te Borrower or credi*te2 *c Borrower on
monthly payments of Funds. If the amount of ¢b= Funds held by
Lender is not sufficient to pay the escrow itens when due,
Borrower shall pay to Lender any amount necessaily to make up the
deficiency in one or more payments as required by render.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower ari- Funds
held by Lender. If under paragraph 19 the Property is sold or
acquired by Lender, Lender shall apply, no later than imnediately
prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit
zgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note; second, to amounts payable under paragraph 2;
third, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxwes,
asseasments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall
pay these obligationa in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower
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shall promptiy furnish to Lender receipts evidencing the
paymaents.,

Horvower shall promptly discharge any lien which has
priority over this Security Instrument unless Horrower: (a}
agrees in writing to the payment of the obligation secured by the
:ien in A manner acceptable to Lender; (b) contests in goed faith
the lion by, or defends against enforcement of the lien in, legal
proceedings which in the Londer's opinion operate to prevent the
enloccenent of the lien or fortfelture of any part of the
Proparty; or (¢) secures From the holder ot the lien an agreemont
satisfactory to Lendor subordinating the llen to this Security
Instrument. 1f Lender determines that any part of the Property is
subjelt) to a lion which may attain priority over this Security
Instirument, Lendor may give Burvower a notice identifying the
lion. Socrower shall satisfy the lien or take one or more of the
actions wol torth above within 10 days of the giving of notice.

5. lHarard Insurance. Borrower shali keep thae
improvements /noy existing or hereafter erected on the Property
insured againgt/ loss by fire, hazards included within the term
tonxtnnded coverage" and any other hazards for which Lender
reguires insuranct, JThis inaurance shall be maintained in the
amounts and for thoe/periods that Lender requires. The Insurance
carrier providing the 1nsurance shall be <hosen by Borrower
subject to Lender's avproval which shall not be unreasonably
withheld.

All insurance policilas and renewals snall be acceptable to
Lender and shall include a standard mortgage clause. Iender
shall have the right to hold che pelicies and renewals. It
Lender requires, Borrower shall promptly give to Lender all
rocaipts of paid premiums and rerewal notices. In the event of
loss, Borrower shall give prompt (netice to the insurance carrier
and Lender, Lender may make prooi of loss if not made promptly

by Borrower.

Unless Lender and bBorrower otherwissagree in writing,
insurance proceecds shall be applied to rescoration or repailr of
the Property damaged, 1if the restoration cr-repalir is
econorically feasible and Lender's securiti/vis not lessened. If
the restoration or repalr is not econcomically rfeasible or
Lender 's security would be lessened, the insurarnce proceeds shall
be applied to the sums secured by this Security Instrument,
whaether or net then due, with any excess paid to Beoeorower. 1f
orrvower abandons the Property, or does not answer w.thin 30 days
a notice from Lender that the insurance carrier has oifered to
setbtle a claim, then Lender may colleat the insurance’ proceeds.
Lender may use the proceeds to repalir or restore the Froperty or
rto pay sums secured by this Security Instrument, whetheg/cr not

then due. The 20-day period will begin when tha notice is glven.

Untess Lender and Borrower otherwise agree in writing, any
application of proceeds to princlpal shall not extend or
postpone the due date ol the monthly payments referred to in
paradgraphs 1 and 2 or change the amount of the payments. IE
under paragraph 19 the Property is acduired by Lender, bBorrower's
right vo any insurance policles and proceeds resulting from
damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

‘: 6. Proservation and Maintenance of Property:; Leascholds.
Borrower shall not destroy, damage or substantially change the
Prgperty, allow the Property to deteriorate or commit waste, If
this Security Instrument is on a leaseholid, Berrower shall comply
with the provisions of tha lease, and if Borrower acyuires fee
title to the Property, the leasehold and fea title shall not
maryw unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property: Mortgqage
Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonable attornevs' fees and entering on the Property to make
repairse. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any-amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of
payment, *nese amounts shall bear interest from the date of
disbursement =t the Note rate and shall be payable, with
interest, upor, notice from Lender to Borrower requesting payment.

If Lender-iequired mortgage insurance as a condition of
making the loan secir=ad by this Security Instrument, Borrower
shall pay the premivis required to maintain the insurance in
effect until such time as the requirement fer the insurance
terminates in accordance with Borrower's and Lender's written
agreement or applicable /law.

8. Inspection. Lendnr or its agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection
specitying reasonable cause fcr *the inspection.

9, Condemnation. The proczeds of any award or c¢laim for
damages, direct or consedquential, 10 connection with any
condiemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the FProperty, the proceeds
shall be applied to the sums secured by thig/Security Instrument,
whether or not then due, with any excess paid *o Borrower. In the
event of a partial taking of the Property, unicss Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds nultiplied by the following fraction: (a} the total
amount of the sums secured immediately before the takirg, divided
by (b) the fair market value of the Property immediatrly before
the taking. Any balance shall be paid to Borrower.

If the Property is abkandecned by Borrower, or if, after
notice by Lender to Borrower that the condemnor coffers to make an

award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender
is authorized tec collect and apply the proceeds, at its option,

either toc restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred toc in paragraphs 1
and 2 or change the amount of such payments.

10. Borrower Not Releasged; Forbsarance By Lender Not a
Waiver. Extension of the time For payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or

4
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retuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or Borrower's
successors in interest. Any Torbearance by Lender in exercising
any right or remoady shall not be a walvar of or preclude the
oxarciage aof any right. or remody.

11. Successors andd Assigns Bound; Joint and Several
Liability; Co-Signers. The covenants and agreements of this
Secority Instrument shail bind and benetfit the successors and
auaigne ab Londer and HBorvower, subject to the provisionsa of
pavagraph 17, Borrower's covenanvs and agreements shall bho jolint
and several. Any Borrower who co-signhs this Security Instrument
put anes not execute the Note: [(a) is co-signing this Security
Instrurent only to mortgage, grant and convey that Borrower's
interesy Jin the Property under the terms of this Security
Instrument ) (k) is not personally obligated to pay the sums
secured Ly thiis Security Instrument: and (¢) agrees that Lender
and any othel Borrower may asree to extend, modify, forbear or
make any accomandations with regard to the terms of this Security
Instrument or tnpe Note without that Borrowar's consent.

12. Loan Charcas. If the loan secured by this Security
Instrument is suspeéct to a iaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan c¢hargen collected zr to be collected in connection with the
loan exceed the permitted.limits, than: (a) any such loan charge
shall be reduced by the umovnt necessary to reduce the charde to
the permitted limit; and (L) any sums already collected from
Borrower which exceeded permitited limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note ol by making a direct payment to
Borrower. (f a refund reduces praiseipal, the reduction will be
traated as a partial prepayment wiclhiout any prepaymont charga
under the Note,

13. legiplation Affecting [endoi's Righta. If enactment or
expiration of applicable laws has the effect of rendering any
provizion of the Note or this Security Instrocument unenforceable
according to its terms, Lender, at its option, may reguire
immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitizid by paragraph 19.
If Lender exercises this option, Lender shall taks the steps
specified in the second paragraph of paragraph 7.

14. Notices. Any notice to Borrower provided fcwr in this
security Instrument shall be given by delivering it o by mailing
it by first class mail unless aprlicable law requires’ uss of
another method. The notice shall be directed to the Propexty
Address or any other address Borrower designates by notlce to
Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any hotice provided for in thils
Seccurity Instrument usihrall be deemed to have been given to
RBorrower or Lender when given as provided in this paragraph.

1%. Governing law; Severabllity. This Security Inastrument
shall be governed by federal law and the law of the Jjurisdiction
in which the Property is located. In the event that any provision
or clause pof this Security Instrument or the Note conflicts with
applicable law, such conflict shall not atfect other provisions
of this Security Instrument or the Ncte which can be given effect
without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be

severable.

16. Borrower's Copy. Borrower shall be given one conformed
copy of the Note and of this Security Instrument.

80980826
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17. Transfer of the Property; Assumption. If all or any
part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent,
excluding fa) the creation of a lien or encumbrance subordinate
to this Mortgage, (b} the creation of a purchase money security
interest for household appliances, (c) a transfer by devise,
descent or Sy operation or law upon the death of a joint tenant,
(d) the grant of any leasehold interest of three years or less
not conta.ning an option to purchase, (e) a transfer to a
relative resulting from the death of a Borrower, (f} a transfer
where the spouse or children of the Borrower become an owner of
the Property, (g} a traiasfer resulting from a decree of a
dissolution of marriage, legal separation agreement, or from an
incidental property set:lement agreement, by which the spouse of
the Borrower becomes an owner of the Property, or (h) a transfer !
into an /inter vivos trust in which the Borrower is and remains a
beneficiary, and which does not relate to a transfer of rights of
occupancy ir-the Property, Lender may, at Lender's option,
declare all tbe sums secured by this Mortgage to be immediately
due and payakle. Lender shall have waived such option to
accelerate if, Hrior to the sale or transfer, Lender and the
person to whom the Property is to be sold or transferred reach
agreament in writipg-that the credit of such person is
satisfactory to Lernder_and that the interest payabkble on the sums
secured by this Mortgage shall be at such rate as Lender shall
request. If Lender hasz.waived the option to accelerate provided
in this paragraph 17, and if Borrower's successor in interest has
executed a written assumption agreement accepted in writing by
Lender, Lender shall releas: Borrower from all obligations under
this Mortgage and the Note.

If lL.ender exercises such oroion to accelerate, Lender shall
mail Borrower notice of acceleration in accordance herewith. Such
notice shall provide a pericd of n4t less than 30 days from the
date the notice is mailed within whi<hk Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by this
Mortgage.

18. Borrower's Right to Reinstate. I orrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontirued at any time
prior to the earlier of: (a) 5 days (or such otber period as
applicable law may specify for reinstatement) before sale of the
Property pursuant teo any power of sale contained in tnis Security
Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pavz Lender
all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred: (b) cures any (a«:fault
of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall) continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Iastrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: {a) the default;
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(t:] the aclion roguired to aurae the default; (¢} a date, not {os:s
than 30 days from the date the notice is given to Borrower, by
which the detault must be cured; and (d) that Failure to cure the
detault on or betore the diate specified in the notice may result
in acocleration of the soms secnriad by Lhis Scoeurity Tngstrument,
forceionure by judicial pracoeding and sale of the Property. ‘ithoe
ot bee shail further inform Borrower of the rvight to reinstate
atter aceeleration and the right to acssert in the foreclosure
procaecsding the non-existonee of a default or any othoer defense of
Borrower to acaeloration and foreclosure. I the default is not
cured on ofF before the date specified in the notice, T.oender at
ity option may require immediate paymont in full of all suns
secnred by this Security Instrument. without further demamt and
may forcclose thic Security Instrument by judicial proceeding.
Lendor sbhall be entitisad to collect all axpenses incurrod in
pursuing the remaedicn provided in this paragraph 19, including,
but nott (| initced vo, roauvonablae atbtorneys' fras and costs of title

ovidoencoe,

20.  eadir in Pocnession. Upen acesleration under
paragraph 19 o’ abandonment ol the Proporty and at any time
prior to the expirvation of any poeriod of redemption following
judicial wale, Lender (in person, by agent or by judicially
recetver)s dnall bhe entitled to enter upon, take
pronnension of and mancage the Proporty and to collect the rents of
the: Property inctuding thouse past due. Any rento collectaed by
londer or bhe roceiver=oimali bo applied flvst to payment of tho
conts of managemnent ot the-Property and callection of rentg,
including, but not [imited €6, receiver's fees, premlums on
receiver's bonds and reoaworieble ottorneys' fees, and then Lo the
sums socured by this Security Anstrunent.,

appointod

21 . KRelonso., Upon payment of all sums securaed by this
Socurity Instrument, Lender shali release this Security
Instrument without charge to Borrowsn. Borrowexr shall pay any
recordation costs.,

22. waiver of Homestead. Borrower sraives all right of
homsstead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and egrees to the terms
and covenants contained in this Security Instrunment and in any
rider(s) executed by Borrower and recorded with Iv. .

. //
T

-
s

e (: -~V % (Beal)

Borrowver

=

a . . o ) .
e _AA’Q““V % ﬁ_-(/ﬁ(:{/‘ ‘f”‘é"’f".’lf%{? {Seal)
DENISE M. CALANDRI¥VLLO Borrover

(Seal)
Borrowar
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STATE OF _JLLIROIS

COUNTY OF _ COOK

I, _ THE UNDERSIGNED , a Notary Public in and

for said county and state, do hereby certify that FRANK CALANDRIELLO AND
DENISE M. CALANDRIELLO, HIS WIFE , personally appeared before me and is (are)

known or proved to me to be the person(s) who, being informed of

the contents of the foregoing instrument, have executed =ame, ~nd

acknowledged said instrument to be _their free and vcluntary

act and deed and that _they executed said instrument for tae

purposes and uses therein set forth.

¥itness my hand and official seal this _J2onG ~ day of
OCAGLUR , 19 50 .

Y o
“OFFICIAL SEAL” ‘ - \ '
~angy Jaraczewski L. \ : = _{Seal)
Notary Public, State of [Linois

alseion Expires 9/4/96
MyComhlla\ 5 My Commission Expires: Q}/ﬁ’/‘ﬂa

This instrument was prepared by:
A.". SMITH FEDERAL SAVINGS BANK

147%7 South Cicero Avenue

Midlothian, Illinois 60445

LOAN # 020910935-4

B0X 168

(3/89)




