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use and non-untform covenants with
limited variations by lurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anct agree as follows: w0

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrowar shall promptly pay whendua )

;l;e principal of and interest on the deir evidencaed by the Note and any prepayment and late charges due under the %
ote. e

2. Funds for Taxes and Insurance. Subject to applicable law of to a written walver by Lender, Borrower shell pay UC
ta Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum ("Funds®) for: (a) =1
yearly taxes and assessmet:ts which may attain priority over this Security instrument as a llen on the Property; (b) yearly.ba
isasshold payments or grourd rents on the Property, # any; (c) yearly hazard cr property insurance premiums; (@) ...
yearnly flood insurance premiiuns, i any: (8) vearly mortgage insurance premiums, if any; and {f) any sums paysble fy
Borrowar 1o Lender, in accordance with the provisions of paragraph 8, in ligu of the payment of mortgage insurance ™
promiums. These items are called “Escrow items.” Londer may, at any time, collect and hold Fuinds i an amount notto
exceod the maximum amowrt a iender for a federaily related montgage loan may require for Borrower's escrow account
under the federal Real Estate Settioment Procedures Act of 1974 as arrandad from time to time, 12 U 8.C. §2601 et
seq. ("RESPA"), uniess ancther law that applies to the Funds sets a lesser amouni. If so, Lender may, at any time, collect
and hoid Funds in an amount not o exceed the lasser amount. Lender may estimate the amount of Funds dus on the
ba;ﬁs of b::ugent data and reasonable estimates of axpenditures of futura Eacrow items or otherwise In accordance with
apphicable law. T o

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentallty, or entlty
(including Lender # L.ender iz such an institution) or in any Federal Home n Bank. Lender shall apply the Funds to
pay the Escrow des. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or earifying the Escrow tems, unless Lender pays Borrower interest on the Furds and applicable law
permits: Lender to ma'se Juch a charge. However, Lender may require Borrower 1o pay a one-time charge for an
independent real estars t.x reporting service used by Lender in connection with this loan, unless applicable law
provides otharwise. Uréss 7 agraement is made or applicable law requires interest to be paid, l.ender shall not be
required to pay Sorrower a vy terest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on e Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credite and del s to the Funds and the purpose for which each debit to the Funds was made. The
funds are pladged as additions! £ = urity for all sums secured by this Security instrument.

if the Furds held by Lander excesd ‘he amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordraice with the rejuirements of applicable law. If the amount of the Funds held
by Lender at ary time is not sulficient to pay 2:¢ Escrow ltems when due, Lendsr imay so nolify Eorrower in writing,
and, in such case Borrower 3hall pay to Leider the amount necessary to make up the deficlency. Borrowar shall make
up the deficlency In no more than twelve mun'h; payments, at Lender's sole discretion.

Upon payment in full of all sums secured by r!s Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. if, undser paragraph 21, Lei\d-.r uhall acquire or sell the Property, Lendar, prior to the acquisition
or sale of the Property, shall apply any Funds heid b, “onder at the time of acquisition or sale as a credlt against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law jyrovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymen charges due under the Note; second, to armounts payabie
under paragraph 2; third, to interest due; fourth, to principal d'.e; and last, to any fate charges due under the Notea.

4, Chargos; Liens. Borrower shall pay all taxes, assessmen®s, charges, fines and impositions attrioutable to the
Property which may attain °§rbrily over this Security Instrumem, and s sehold payments or ground rents, if any.
Borrower shall pay these obligaticns in the manner provided in paragmsh 2, or if not pafd in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shal =z omplly turmish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes thesa paymer.s Jirectly, Borrower shall promptly furnlsh to
Lender receipts evidencing the payments. :

Borrower shall promptiv discharge any llen which has prlority over thig Selr ity Instrument unfess Borrower: (a}
agrees in writing to the payment of the obligation secured by the tien In 2 mannar arrevotable to Lender; [b) cantests in
good faith the len by, or delends against enforcement of the lien in, fegal ploceedings which in the Lender's opinion
operate to prevant the enforcerment of the lien; or (c) secures from the holder of the 't 3n an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any g a:t of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrowe: =, notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 de ys of tha giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing o+ lie eafter arected on the
Property insured against loss by fire, hazards Included within the term "extencled caverage” anc a7y uther hazards,
Including floods or floading, for which i_ender requires insurance. This insurance shall be malntain~d-in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall ba chosen by Rorrower subject
to Lender's approval which shafl not he unreasonably withheld. IF Borrower falls to maintaln coverage tescribed above,
Lender r;:); at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. ’
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9. inspection. Lender or its agent may make reasona pections of the Property. Lander shalf
give Borrower notica at the time of or prior to an inspection specilying reasonabie cause for the Inspection.

10. Condaemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnetion or other taking of any patt of the Property, or for conveyance in lieu of condemnation, arg flaraby
assigned and shall be paid to Lender. "

in the event of a total taking of the Propersty, the proceeds shalt be applied to the sums secured by this Securlty
instrument, whaether or nct then due, with any excess paid to Borrower. In tha event of a partial taking of the Property In
which the fair rnarkat valus of the Propserty immediately before tha taking is equal to or greater than the amount of the
sums secured by this Security Instrument immadiately before the taking, unless Borrower and Lender ctherwiess agree in
wriling, the suras securad by this Security instrument shall be reduced by the amount of the proceads multiplisd by the
fallamag fraction: (a) the total amount of the sums secured immedlately a the taking, divided by {b) the falr market
value of the Pruperty immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
1z2king of the Property In which the fair market value of the Property immediately befare the taking is fess than the
amount of the sums secured immadiately beiore the taking, untess Borrower and Lender otherwise agrae in writing or
uhless applicabile law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums ere then due.

if the Propertty ls abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settfe a claim for damages, Borrower fals to respond to Lender within 30 days after the date the
notice Is given, Lender Is suthorized to collect and apply the proceeds, at iis option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whather or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds 1o principat shalt not extend or
posipone the due aan of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. . )

11, Borrower No\ P4/ 2ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartizeZar of the sums secured by this Security instrument granted by Lender to any successor in
interast of Borrowar shall nra operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be roruired to commaence proceedings against any successor in imerest or refusa to extend
time tor payment or otherwise m.diify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Burov:er or Borrower's suctcessors in interest. Any forbearance by L_ender In exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or ramedy.

12. Successors and Ausigns Bour.d; Joint and Seversl Liabllity; Co-signers. The covenants and agreements of
this Security instrument sall bind and bunefit the successors and assigns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrower's covrinarts and agreements shaft be joint and several. Any Borrower who
co-signs this Security Instrument but does n.nt exacute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's in'ars st in the Property under the terms of this Security Instrument; (b) is
naot personally obligated to pay ithe sums securexs 'y this Security instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modity, forbear or malie any accommodations with regard to the terms of this Security
instrument or tha Note without that Barrawer's consert.

13. Loan Charges. If the loan securad by this Securl y intrument is subject to a faw which seis maximum lcan
charges, and that law Is finally interpreted so that the intes ast nr ather loan charges collected or to be coltacted in
connection with the loan exceed the permitted limits, then: (i) v such lparn charge shall be reduced by the amount
nacessary 1o reduce the chirge to the permitted limit; and (b) a”y rums aiready cotlected from Borrowsr which
exceeded penmitted iimits wils be refunded to Borrower. Lender i ay'choose to make this refund by reducing the
principat owed under the Nota or by making a direct payment to Eorrer. if a retund reduces principal, the reduction
will be treated as a partial prepayment without any prepaymaent charga v.nder the Nots.

14. Notices. Any notice to Borrower provided for in this Security imstrumani shall be given by delivering it or by
malling it by first class mail unless applicable iaw requires use of ancther mathad. The notice shail be directed ta the
Property Address or any other addrass Borrower designates by notice to Lunder. Any notice ta Lender shall be given by
tirst class madl to Lender's atidress stated herein or any other address Lender Zesiinatas by notice to Borrower. Any
notice provided for in this Security instrument shait be deamed to have been givar. 1 Barrowsr or Lender when given
as provided in this paragraplh.

15. Governing Law; Seversbiiity, This Security Instrument shall be governed by fedoral law and the law of the
Jurisdiction in which the Propierty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabliz law, such conflict shall not affect other provisions of this Secuzy \nstrument or the Note
which can be given efiect whhout the conflicting provision. To this end the provisions of this Secisrity instrument and the
Note are declared to be severable.

16. Borrower's Copy. 3orrowsr shall be given ocne conformed copy af the Nate and of this Seurity Instrument.

17. Transfer of the Projjerty or a Beneficia! Interest in Borrower. If all or any part of the Projser.v.or any Interest
in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is nix ¢ natdral
person) withcut Lender’s pricr written consent, Lender may, at its option, require immediate payment intull of all sums
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24. Riders o this Security Instrument. if one or more riders are executed by Borrowsy and recorded together
| be incorporated into and shall

with this Security nstrument, the covenants and agreements of each such rider
amend and supplement the covenants and agreements of this Security instrument as if the nider(s) were a part of this
Security instrument. [Check applicable box{es)]

) Aadjustable Rate Ridor {3 Condominium Rider (0 1--4 Family Rider

] Graduated Payment Rider {1 Planned Unit Development Rider [ Biweekly Payment Ridet

(3 Bailoon Rider [0 Rate Improvement Rkler [0 second Home Rider -

[ oOther(s) {specity}
BY SIGNING BELOW, Bomrower accepts and agrees to the tenms and covenants contained in this Security

{nstrument and in any rider(s) executed by Borrower and racorded with #.

| 4t d e

1pstrn A, xouadczIvk

22?52 =538

: Security Number
Fouth ] Kewalbsd .
LORETTA Jf KOoWwALCZYK U Boirower
Social Securty Number 34l - S&- Tt T
s Y {Seal) — (Seal)
Social Security Number ___ __ © Social Sacurity Number
— {Space Below This Line For Acknowisdgment).
STATE OF ILLINOIS, Coodr County ss:
, @ Notary Public in and for sald county and state do heraby certity

and CI2RETTA J. XOWALCZYK, HIS MWIFE

that JOSEPH A. KOQWALCZYK
personally known to me to be the same persuir(s) whose name(s) subscribed to the foregoing instrument, appeared
ned and delivered the said instrument as

before me this day in person, and acknowledgod ¢at they sig
poses theroin se} forth.
AT (a9

their free and volumary act, for the uses ard rw
day of Ck
Al Dtre St S

Given under my hand and official seal, this  —)7
;quw Public

My Cor:mission expires:  f / I ’ G

This ingtrumem was prepared by: :
3
3]

“QFFIGIAL SEALY
DIANE SMITH

Notary Public, Sitme of liinois
My Commission Expires &/ 18/96

w Nyt

FORM 3014 9/60

~
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G
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