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UNQEEICIAL.COPY, 2smrs
TOGETHER WITH al s now of b on ancFal] easoments, appurionancer, and:

fixtores pow or bereafier o part of the property. All replacements and additions shail also be covered by this Secuml;l
Thstrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the vight to mortgags,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend geaerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for natiopal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security inctrument covering real property.

* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

-1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whep due the
principal of and interest on the debt avidenced by the Note and any prepayment and fate charges due under the Note.

. 2. Funds for Taxes and Insurance. Subject to appiicable law or 10 & written waiver by Lender, Borrower shall pay to:.
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly mxuh
#nd assessments which may attein priority over this Security Instrument as @ Jien on the Property; (b) yearly leasehold paymem:.
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance presivms. ”
if any; (&) vearly rotgage inswrapce premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance wnth' a
the provisions of parapgrapk: 8, in lieu of the payment of mortyage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any ‘tiree, collect and hold Funds in an amount not to exceed the maximum amount 4 lender for a federally
related mortgage loan ma require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tm: 20 wme, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets r lesser amount, If so, Lendesmay, at any time, coilect and hold Funds in an amount not to exceed the fesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance-with applicable law.

. The Funds shall be beld in an wseoiction whose deposits are insured by n fuderal apgency, instrumentafity, or entily
(inciuding Lender, if Lender is such an institviion! or in any Federal Honw Loan Bank. Lender shail apply the Funds (o pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [lems. unless Lender pays Boreniver interest on the Funds and applicsble law permits Lender to make suck
a charpe. However, Lender may rejuire Borrower to-pes a one-tiiee churge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall nol be reguired to pay Borrower any inferest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intyres; shali be paid on the Funds. Lender shall give to Borrower,
without charge, an annual acconnting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was madz. The Funds are pledged as additional secar?.y for all sums secured by this Security Instrument,

if the Funds heid by Lender exceed the amounts permitted to be héid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. 1+ amount of the Funds held by Lender at any
time is not sutticient 1o pay the Escrow l[tems when due, Lender may so notify Borriwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shili make up the deficiency in no more thaa
twelve monthiy payments, ai Lender's sole discretion,

Upon pavment in fuli of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hetd by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the ime of acquisition or sale as-u crodit ogainst the sums secured by
this Security [nstrument,

3. Application of Payments. Linless applicable law provides otherwise, all payments received by “ender under paragraphs

I and 2 shall be applied: first, fo any prepayment charges due under the NMote; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

i o, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priarity over this Security Instrument, und leasehold payments or ground rents, if any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or if sot paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly fumish to Lender all nolices of aisounts to be paid under this paragraph.

If Borrower mikes these pavments directly, Borrower shail prompily turnish to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has sriority over this Security Instruinent unless Borrower: () agrees in
writing to the payment of tie obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the hien
by, or defends againat enforcement of the lien in, legal proceedings which in the Lender’s opinien operate to prevent the
enforcement of the lien: or {c) secures from the holder of the lien an agreeient satisfactory to Lender subordigating the lien to
this Security Instrument. If Lender determines that any pert of the Property is subject to a lien which may attaln @&y over
this Securjfy Instrument; Lender may give Borrower a notice idealifying the liea. Borrower shall satGfy the ﬂcﬁ' or take one or
more of the actions set forth above within 10 days of the giving of notice. o
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that Lender requires) provided by an insurer approved by Lender aghin becomes available und is obtained. Borrower shall pay
the premivms required to maintain mortgage insurance in.effect, or to provide u loss reserve, until the requirement for mortgage
insurance ends i accordance with any written sgreement between Borrower and Lender or apphicable law.

9. Inspection, Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectioa.

10, Condemnation. The procesds of any award or claim for damages, direct ur consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condsmnation, are heroby a&sngnad and
shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums sacured by this Secunty Instrument,
whether or not then dus, with any excess paid 10 Borrower. In the event of a partial taking of the Propecty in which the fair
market vajue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secored iramediately before the tuking, divided by {b) the fulr murket value of the Property immediately
before the taking. ‘iny balance shall be paid io Borrower. In the event of a purtial taking of the Property in which the fair
market value of ine Troperty immediately hefore the taking is less than the amount of the sums secured immediately before the
teking, unless Borrower and Lender otherwise ugroe in writing or unless applicable law otherwise provides, the proceeds sball
be applied to the sums scovied by this Security Instrument whether or not the sums are then due, :

If the Property is acawi=aed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to meke an
award or: settle a claim for damage3, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collest and epply the proceeds, at its oplion, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or oot then due, :

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentsicianed to in puragraphs | and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbenrav.ce By Lender Not o Waiver, Extension of the time for payment or madification
of awortization of the sums secured by this Security rstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ariginal Botowsr or Borrower's successors in interest, Lender shall not b sequired 1o
commence proceedings agawnst any successor in inierest or rofuse to extead time for payment or otherwise modify awortization
of the sums secured by this Secunty lostrument by reascn of any demand made by the originsl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aty right or remedy shall pot be & waiver of or preclude the
exercise of any night or remedy.

12, Successors and Assigns Bound; Joint und Several Liabiir); Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns Of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and ugreements shail be joint and sever:l. Any Borrower who co-siges this Secunly
Instrument but. does not exeeute the Note: (aj is co-signing this Security Justrumen! only io woriguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; ()45 not personally obligated to pay the sums
secured by this Sveurity Instrument; and () agrees that Lendes and any other Borrowerazy agree (o exiend, modify, forbear or
make any accommodations with regacd to the terms of this Security Instrument or the Nea without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a faw vhich sets maximum loan chasges,
and that law is finally interpreted so that the interest or ciher Joan charges collected or (0 be oritected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nerswiry 1o reduce the charge
to the permilted limit; and (b) any sums already coflected from Borrower which exceeded permitted Nipits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed vnder the Note. Or by making a direct
payment to Bomower, [f a refund reduces principal, the reduction will be treated as a partial prepiyent withowt any
prepayment charge uader the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addruss
or any other address Borrower desipoates by gotice to Lender. Any notive to Lender shall be given by first: cluss maid 10
Lender's sddress stated horein or any other address Lender designates by notice o Borrower, Aay aotive provided for in this
Security Instrument shad) be deered to huve been given tu Borrower or Lender when given as provided in this parugraph,

15, Governing Law; Severubility, This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall aot affect other provisions of this Security Instrument or the Note which can he
given eflect without the conflicting provision. To this end the provisions of this Security Instruiment and the Nole are declared
to be severable.

16. Borcower’s Copy. Borrower shall be given one coafarmed copy of the Note and of this Security Instrument.
0PS 1082
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. 24, Riders to this Security Instrument. 1 one or more riders are sxecuted by Borrowsr and recorded togethar
wlth “‘III Becurity instrument, the covanants snd agreaments of each such rider shall be incorporated into and shall amend
and supplement the covanants and agreements of this Security instrument as if the riderls) were a part of this Seewrity '

Instrument.

{Check applicable box(es)} -

_ ¥

E N

3 e

&2

(] Adjustable Rata Rider 1 Condominium Rider ] 1-8 Family Rider
‘Gradusted Payment Rider Planned Unit Develepment Rider: Biweskly Payment Ridor
‘Balloon Rider Rate Improvement Rider | Second Homs Rider
V.A, Rider ] Otheris) (specify}

-

L9L80826

!
I BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security instrument and
in any ridaris) executed by Borrower and recorded with it,

s F

I R : —_{5eal)
Witness. LIX F. LITCTARDI Borrowar

%ﬁ/ Ceedd

MARIA A. LICCIARDI Borrower

Witness

{Senll
Borrower

{Sonl}
‘Borrower

STATE OF ILLINOIS, CCOK County ss:

;, THE UNDERSIGNED , a Notary Public in and for said

county and state do hersby certify that
FELIX F. LICCIARDI AND MARIA A. LICCIARDI, HUSBAND AND WIFE

’

personally known to ma to ba the sams persanisl whose namais) subscribed to the foregoing instrument, appuared before
me this day in person, and acknowledged that THEY signad and delivered the said instrument as THEIR

fres and voluntary act, for the uses and purposas tharai farth, _
/
© Givan under my hand and official seal, this day of %m LU /? C;" 2"
0

My Commission Exgirgs:
: : OFF:C '3;. SEAL " Wotary Public
KAREN K. BARRY .

NOTARY PUBLIC % 13.§ OF ILLINOIS |
MY COMMISSI0Y =006 S tororrgg ¢ T e -
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SORROWER'S FAILURE TO PAY AS REQUIRED |

{A) LATE CHARGE FOR CVERDUE PAYMENTS
It tha Note Molder does not raceive the full amount of any biwaakly payment on the date it is due, § wiil pay & $25.00
procassing charge to the Nots Holder. 1i the Nots Holder has not received tha ful) amount af any biweekiy or monthly
payment by the end of 15 calendar days atter tha date it is due, | will pay a late charge to the Nots Holdor. The
amount of the charge will ha " 5 % ot my overdus paymeant of the principal and bntarest t will pay ﬂus late charge

and pracessing charge promptly but only once on sach late payment.
‘ IGB} DEFAULY | : ‘

H ) do not pay the full amount of my biweekly or monthly paymant an the date it is dus, | wili be In default,
[C) CONVERSION FROM BIWEEXLY PAYMENTS|
it any nna of the follawing conditions exist, the Note Holder may increase tha intarsst rate pursuant to Section 2 shove
hnd the ‘amaunts of futurs payments due under the Nots and change the due dats of wach such payment from blwaekly to
Imonthly ithis is called » Conversion; -
i} 1 fait to dativer my writtan authorization and voided check as required under Section 3(C) above;
' i) 1 fall to maintain the account | am required to maintain under Saction 3(Cl-above;
iy 1 for any rarson Hncluding but not limitad to insufficient tunds or unaveilable funds in my stcount or processing
arrors made by -4 ontity other than the Note Holdarl the Note Holder Is unable to deduct the full hiweeily payiwvent
‘due on any three o ceirkly payinent due dates ducing any twatve consecutive months of the {oan term.
Ypon conversion, automatic dzduiiions will cesse. All monthly payments witl bs due on the first day of aach month and
must be remitted by maans ofites than automatic deduction. Once converted, payments can never be changed back to

biwsekly due data's.

The Nete Holder will deterraine my new payrienis by calculating an ameunt sufficiant to rapay the balance which would be

uwed undsr the Nots (stsuring all paymant: ha” been made on timal at the increassd interest rate in tubstantially squal
monthly instaliments from the effective data o) ¥s.nterest rate increase to the Maturity Date. As s00n a5 the Note Holder
slects to convart psyments to monthly dus dates, ¢ %caversion Notics will be sent to me speaifying the effective date of
the change fo monfhly due dates; tha amounts of the (ew monthiy payments; tha new interest rate; tha affactive date of
the interest rate incresse; and the aggragate amount cf any past due psyments. The effective date of the change to
manthly due dates witl, however, precede the effectiva date o/ ) s intarest increasa. Monthiy psyments which pracads the
etective date of the interest rate increase will be calculated it Fie original Interest rate and may inctude intarest and
principal payments for any number of days which fall betwean the tar! _hiweekly paymant dus date and effective dats of
change to monthly due dates. The amounts of these monthly paymerits will also ba sat forth in the Conversion Notics,

After Convarsian, ) will pay all sums due, pursuant to the Conversion Nutice, »=d if 1 still owe amounté under this Nats on
lhe Maturitv Data { vnll puy thasa amm.mts in fult on that dete in accordance vith Saction 4 above,

: L% PAYMENT. AMENDMENTS TO THE SECURITY msmum&“m 5
A Untit Borrower’s right to make biweekly payments is terminated under the coutinicas statad in Section A of this
Biweskly Paymant Ridar, the Secutity Instrument is amandad as follows:

{a) The word “monthiy? Is changad to *biweakiy® in the Security instrumant wherever “montalv” s7.pears.
. {h) i Unitorm Covenant 2 of the Security Instrument {"Funds for Taxes and insuranca®), the w05 "one—-twalfth” sre

changed to “ona twanly -sixth.”

2. 1f Landsr tarminates Borrower’s right to maks hiwaskly payments under the conditlons stated in Sertion A of this
Biwaskly Payment Rider, the amendments to the Security Instrument contained in Section B1 above shall than cesse to'he
in sffect, and the provisions of tha Security Instrument shail instead bs in affec! without the amendments stated in this
Biweskly Payment Rider.

L9LK082ZE .

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Biweskly Payment Rider.

Horrowaer

/{M ‘. ‘SOIn
Barrowsr ﬁRIA A. LICCIARDTW Borrower

1Seal}
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