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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafier erected on the propesty, and all easements, appurtenances,
and fixtures now or hercafier a pan of the propesty. All replacements and additions shall also be covered by this Security
Instrument, Afl of the foregoing is referred to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estale hereby conveyed and has the right ©
monigags, grant and convey the Propesty and that the Propesty is unencumbered, excepl for encumbrances of record
Borrower warrants and will defend generally the title o the Property against all clsims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wish

limited variations by jurisdiction to constitute a uniform security instrument covering real property. o
UNEORMCOVENAMS.MWMMmmqufOMWMW p ‘!

1. Payment of Principal and Interest; Prepayment and Late Cha pay when duc'the
ptﬁmipdotmdhtemtmmwmwaﬁmmﬂym%umdwcbxgudwmmm -

2, Funds for Taxes and Insurence. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monshly payments are due under the Noss, until the Note is peid in full, a sum ("Funds") for: (a) yeayly
iaxes and assessrents which may stain priority over this Security Instrument as a lien on the Proparty; (b) yearly lessehiold
paymenis or growsd. rents on the Property, if any; () yealy hazard or property insurance premioms; () yearly flodd
ilmpmniums.ﬁw;(e)ywiymwmwmmprmﬁm.Hmy:md(ﬂmymmaﬂebywm
Lender, in accordance ‘2 the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are cailed "Escrea Viome,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxiinam
amount a lender for a feduraliv relaled morigage loan may require for Borrower's escrow account under the federal Renl
Estate Settlement Proceduses’ A<¢ of 1974 as amended from time to time, 12 U.S.C. §2601 ef seg. ("RESPA"), unless
another law that applies to the Frnds sets a lesser amount. If so, Lender may, at any time, coliect snd hold Funds in a0
amount ot W exceed the lesser amoran. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendinures o fut.we Escrow liems or otherwise in accordance with spplicable law.

The Funds shall be held in an insutstici: vhose deposits are insured by a federal agency, instrumentality, or enuity
(including Lender, if Lender is such an instittion) or in any Federa] Home Loan Bank, Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Boriover for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lond.r pays Borrower interest on the Funds and applicable law permits
Lender to make such a chargs. However, Lender may ~cquire Borower (o pay a one-time charge for an independent renl
estate tax reporting service used by Lender in connection witis this loan, unless applicable law provides otherwise. Unless gn
agreement is made or applicable law requires interest to bt peid. Lender shall not be reguired to pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree i writing, howeves, that interest shall be paid on the Funds,
Lender shall give w0 Borrower, without charge, an annual accounving of the Funds, showing credits and debits Lo the Fusxls
and the purpose for which each debit to the Funds was made, The ruads are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be Zcid by applicable law, Lender shall account 1o

Borrower for the excess Funds in accordance with the requirements of applic bl law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Iteins when due, Lendes mey so notify Borrower in writing, and, in
such case Bomrower shall pay to Lender the amount necessary to make up the wficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
- Upon payment in fail of alf sums secured by this Security Insrument, Lender shad promptly refund to Borrower any
Funds held by Lender, If, under patagraph 21, Lender shall acquire or sell the Property, Lu.der, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition o sake 9% a credil against the sums
secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sscond, to am:a's payable under
paragraph 2; third, to interest dwe; fourth, to principal due; and last, 1o any late charges due under the Not.

4. Chyrpes; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions abrivatable o the
Property which may attain priority over this Security Instritment, and leasehold payinens or ground rents, if any, Borrowsr
shall pay these obligations in the manner provided in-paragraph 2, or if not paid in that manner, Borrower shali pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices ef amounts o be paid
under this paragraph. If Borrower makes these payments directly, Bomrower shall prompily fumnish to Lender receipls
evidencing ths payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2) agre:s
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opersie o
prevest the enforcement of the lien; or () secures from the holder of the lien an agroement satisfaciory to Lender
subordinating the Yien o this Security Instrument. If Lender delermines that any part of the Property is subject t a lisn
which may aitain priosity oves this Security Instrument, Lender may give Bosrower a notice: identifying dwad:.nwg
shall satisfy the liea or take one of more of the actions set forth sbove within H-days of the giving of notice. ~ =~
" 8. Hazard or Property Insurance. Borrower shalf kecp the improvements now existing or hereafier evecied on the
Property insured against toss by fire, hazards included within the termi "exiended coverage™ anyd any other hazards, including
floods or flooding, for which Lender requires insurance. This insuramce shalli be: maistained n the amounis aid
TTEM W2 jp20dy o Form 3009 :9/99. {uge 2o pogs)
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any condesunation or other taking of any pan of the Propesty, or for conveyance in liew of condemnation, are heveby .
assigned and shall be paid 10 Lender. ' '
~ In the evem of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the syms
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in vriting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied ty the foliowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value: of the
immediately before the taking. Any balance shail be paid to Borrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of th sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
oﬂmised:.ovida,mcpmceedsslmnbeappﬁedmﬂlesumssecumdbymis Security Instrument whether or not the sums
are then

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers w make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizud to collect and apply the proceeds, at its option, either o restoration or repair of the Propesty or to the
surns secured by tiis Security Instrument, whether or not then due,

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not exend or
postpone the due date 2, *xe monthly payments refesred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower No# ite’so<ed; Forbearance By Lender Not 8 Waiver.  Exiension of the time for payment or
modification of amortizaticn of the sums sccured by this Security Instrument granted by Lender to any successor in miecest
of Borrower shall not operak 1 i»lease the liability of the original Borower or Bosrower's successors in interest. Lender
shall not be required to commenva proceedings against any successor in interest or refuse to exiend time for paysknt or
otherwise modify amortization of the-sums secured by this Security Instrument by reason of any demand made by the
original Borrower ar Borrower's sucuerssess in interest, Any forbearance by Lender in exercising any right or remexly shall
not be a waiver of or preclude the exercise of 25y right or remedy.

12. Successors and Assigns Bound; Jo ut aud Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the saceessors and assigns of Lender and Borrower, subject to the provisions of

17. Berrower’s covenants and agreemerus shall be joint and several. Any Bomvower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigzin2 this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 23y the
sumns secured by this Security Instrument; and (c) agrees tat Lender and any other Borrower may agree 10 extend, inodify,
fotbear or make any accommodations with regard 10 the 1amis of this Security Instrument or the Note without that
Borrower's consent.

.13. Loun Charges. If the loan secured by this Security Insavument is subject 10 a law which scis maximum loan
charges, and that law is finally interpreted so that the interest or other 1oz charges collected or 1o be collected in connection
with the loan exceed the permitied hmits, then: (a) any such loan charge 'l be reduced by the smount necessary to reduce
the charge i the permitted limit; and (b) any sums already collected from Borawvr which exceeded permitted Limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the vrircipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be . xtd as a partial prepayment withouwt any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument sl i ke given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The tice shall be directed 1o the

Address or any other address Borrower designates by notice to Lender. Any notie to-Lander shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice & Bamvowes, Any fiotice
prou:rded for in this Security Instrument shalt be deemed to have been given to Borrower or Leader »hea given as provided
in this .
15, Governing Law; Severability. This Security Instrument shall be governed by federal law (nd the law Of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instramcut or the Note
conflicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or the Not: which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are
declared 1o be severable.

16. Borrower’s Copy, Borrower shail be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflcial Interest in Borrower.  If ali or any part of the Properly or any interest
in it is sold or transferred (or if a beneficial inlerest in Bosrower is sold or transferred and Botrowsr is not a nawral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secared by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal liw as of
the date of this Security Instrumen, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not Jess then 30 days from the date the notice is delivered or mailed within which Borrower must paylall sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other feriod as
ITEM 1876L4 (9202} ‘ ‘ Form 3014 %90 (page 4 ¢f 6 pages)

front Laken Businges formm, inc. Tl
To Oroer Cal: 1-000-530-5383 CIFAX BI8-7H1-119¢
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24. Riders 4o this Security Instrument. If one or more riders are exccutod by Bomower and recorded together with
this Security Instrument, the covenanis and agreements of each such sider shall be inchrzoraiad into wnd shall amend asdlf;
supplement the covenanis and agreements of this Security Instrument as if the rides(s) were & part of this Security N
instrement. [Check applicable box(cs)]

A
'

Adjuniable Raic Rider [ ] Condominiuns Rider [ ] 14 ity e "; T
Graduscd Payment Rr || Planed Unid Dvlopmene Rider | |
Balloon Rider :l Rate Improvement Rider E
|| Othes(s) Ispecify]

BY SIGNY« BELOW, Borrawer accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumep” and in any rider(s) executed by Borrower and recorded with it

Witness:

R YT

Botmer SUSAN L. DRISCOLL -Bosrowes

= (Seal) ' (Seal)

arirower -Borrower

STATE OF ILLINOIS, Cuok  County ss:

I, the undersigned .4 Notary Public in and for said county and state,

do herehy certify that PETER J. DRISCOLL AND SUSAN L. WEILEK, NOW KNOWN AS SUSAN L. DRISCOLL,
HUSBAND AND WIFE

+ personatly known to me to be the same persrals) whose name(s) ~ are
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowleozed that  they tigned

and defivered the said instrumentas ~ thelr free and voluntary act, for the uscs 273 zurposes therein set
forth.

Given ander my hand and official sea, this 24TH dayof OCTOBER , 1992

My Commission expirgs:
y P FFICIAL AL
LATEN OMAY
MOTATIY PUBLIC STATE OF RLIHOIS

Jv CORERON 002 OCT b, WL‘%

This instrument was prepared by ~ SUSAN ANDERSON

Notary Public

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
{Namc)
600 HOLIDAY PLAZA DRIVE STE. 250, MATTESON, IL 60443
(Address)

ITEM [870L8 (9202} © T Ferm 3014 9990 (page 6 of 6 pager)

Grnt Lekes Bimineis Forme, 1, 30
To Order Calt: 1-000-830-939% TIFMM M18-TH-11H
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