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Kim Schaftner
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{Addrunn
MORTGAGE

Qctober 23, 1992

THIS MOR FOACY o Secanty bstrnnent”™) is given on S BEMERL e S0 08
: lan and .

mnni.m-nl 15

Wife

_.J’J.
\\lmlu L |rnm! IIItIl At umlu fln Il\u--r . 1115 nels o and whose .uhhun "

333 Park Avenue, Glencie, I!.,6002)
"Pighvy Bight Thewsand Eight flundred Dollars

¢ quhx o Bonosa ovwe s Eeader the pamcipat G ol
~and No/100- ‘)- Lo (128, s . 88, 800 D0 T debt s evideaced

by Bonower s aoie t'll\l| e sane tl.m an s Seearoy !mlnumn!l Nete™), whwh |nm|¢h\ o e idy gy nivcits,
st the tadlclebe ot nar pasd eaebien, due d payable onc Navembar 1, 2022 . his Secunty Distrament
i e bender G e nepan et of e debr evidenera-ythe Note, with mterest, and .|H renewils, extensions aml
eslifreations of the Note, (b the payment of afb other sty interest, advaneed ander pasggraph 7 4o protece the
ety of i Secunts Bstosents and o) the pestonmamee of Wordawer's covenants and igiceinents ander this ecurity
stramaent and e Note, For this purpese, Borrower does hereby morgage, grom and convey o lunlu the lnlln\\lnk

desenbed propeny lacated e Loak .

PARCEL 1:
UNIT 2 BUILDING 24 LOT 5 IN LAKESIDE VILIAS UNIT 2, 'ING A RESBDIVISION OF

PART OF 'THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTIOW ©, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COINLY, ILLINOIS,

PARCEL 2:
FASEMENT FOR INGRESS AND EGRESS, APPURTENANT TO AND FOR THE BENEFITOF PARCEL 1

AS SET FORTH IN THE DECLARATION DATED DECEMBER 9, 1971 AND RECCRTED DECEMBER
17, 1971 AS DOCUMENT 21751908 AND AS AMENDED BY DOCUMENT DATED MARCA 23, 1972

# 1 ]
AND RECORDED MARCH 30, 1972 AS DOCUMENT 21851782 AND FURTHER AMENDED BY (LUCUMENT
DATED APRIL 25, 1972 AND RECORDED MAY 1, 1972 AS DOCUMENT 21884592 AND FURTHER
AMENDED BY DOCUMENT DATED MAY 8§, 1972 AND RECORDED MAY 15, 1972 AS DOCUMENT

21902197.
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S Mussed or Propevty losurance. Borower shadl heep the improvements pow existing or heealter erected on the
Property msned agransg lss by tire, Bazards i hnded wathine thie lerm esiended coverage™ vl any other hasords, inchuding
Hoods o Fooding, for which Leader reguies insurance. This msurance sliadl be manstained in the umounts and or the
petiods that demder requires, The meianee canger providing the insavanee shall e chosen by Borsower subject @ Lesder's
approvaab which shatl not e goreasomably withield, 11 Boroswer ik 1o muntin covessge described above, Lender iy, o
Letders option, obtain coverage o protect L ender’s rights i the Property i aceordiges wilh pasigrapl 7,

AN ssticiee policies and reoesids shadd be aeeeprable Lo Lemder and shall melade o stndard nrpape catve,
{oender shedd bave G ri g hold Bre policies and renewals, 1E Lender cequires, Borrewer shindl promgtty ive to fender all
reecks of paid prenmums amd renewal notees, Inthe evert of fees, Borrower shall give prampt netice o the insirance
carriet s Eetder, Lender miay ke prout of fass il ot ovade promiptly by Borrower,

Undess Fendher and Bormower otherssse agiee e wriling, inserimee proceeds shiall be apphicd v restontisa of repagy
b e Property damiared, (b the sestorat o jepar isceconomically easble smd Lender™s seennity -5 sol esened. 11 the
restonttion or i o ol cevnaniivaly feistble e Lemder's secutity would be fessened, the esieice proceeds shall be
apphivel to e i secured by this Seeurny stiiment, whether or oot then due, with any cxeess pd e Bonowes. B
Burrower abantons the Progerty, or does not gnswes within 30 days i npotice trom Lender that the insurance carier has
ottered 1 serte a Ctvan then Lender may coltevt the fnsurance proceeds, Lender miy use the proceads 1o sepior or restoe
the Propierts o to payasre secured by this Security Isstrument, whether or not ten due, The S0-day perind will begin when
the uotiee s eiv

Uidess Lener wnel Goggewer otherwise agree o writing, any apphicalion ol proceeds 1o principal shadd noy ¢xiend or
postpone the due date of the awaily geyments selerred win pazagrapbe Tand 2 or change the amount of the payments, (1
ander pagigeaph 21 the Propesty Gawquated by Lender, Bortower's nght 1o uny msirnee policies sand proceeds testlting
S dimnage to e Propenty pron o Baeacquisiton shall pass 10 Lender 1o the extent of the sams secured by this Seenrity
s tronent smmediadely pror fo the segeisiian

0. Occupnnyy, Preservation, Muieieeusce and Protection of the Property: Borvower's Eogn Appliestion
Lemseholds, Borower shalb oceapy . estahlish, mnd use the Propeity s Borrower's principal iesidence within sixty thys afe
the cxecuhion ob thes Secirny bistaument aneh S rontinge wooceupy the Propenty as Borower's prineipal re<idence for al
beand onre yean abter the date b veempaney, winigasbemdber atherwise dgeees inowribing, which consent shall not be
ieeomably wathbeld, on uness extenuitimg viresmisiCess exise whicd e evond flonower"s control, Bormower shall sot
destren s o e the Proegenty, alloss She Propey edetenonate, o comimit washe on the Propeny. Borewer shif
b g dekia i any togdenne acton on proceeding, sehethedervss or conminal, is by thae o Lender™s guod Tugte pudgenent
could tesult i dodeiure of the Propenty or otherwise smateniatly imginre the livw created By s Secwrity Justronaent
Lender's security serest. Barrower may vare such a dedadt amdaeastare, as provided in paragraph 18, by causing the actien
or proceeding o be dismsed with e that, i Lender's good Redbsbaennination, preciudes forteituse of the Borrewer's
iterest w e Property or other material ingsairowent ol the lien crewad oy this Security lnstrument or Lender's security
mterest, Horrower shatl also be in default it Hortower, during the o spplication pracess, gave prderially Jalse or
incenie ioemation or statements e Lender for diaded o provide Leader waieamy materind information) in conneetion
with the foan evideneed by the Mote, scludiog, but pot liminad 1w, sepresentations cvacerning Horrowee™s occupiney of the
Property as procipal cestdence, H iy Secusty Instrament is on s leaschold, Borower shiall comply with al the provisioss
ob the Tease, 11 Borsower avquires fee itle @ the Peoperty, the leaschoid amd the fee i »Gal? ot oreege andess Lemder agiees
to the serser i wonlinge

7. Protection of Lender's Rights in the Property. I Borower fails o perfinm e covenants and agreemels
vontained iy Seeuety histrament, o1 there is o legal procecding that may significantzalTeet Lender’s rights in ti
Proports st i o nrecealing mbankrupiey , prabite, for condemmition o fordeitaie or o enfore? Baws ar segulttms ), then
Fembor may doand pay lor whiatever is necessary o protect the vilue ot the Property and Lender's rogtos i the Propenty.
Fendet s actions may inelude payiag any sume secured by fien which bas praosity over 1his Security Bastiament, appearing
e conrt, paying reasonable atorey s’ tees and emtering on e Property s mabe repairs, Although Lesddr iy vke action
under thes pargzzaph 1o Lender does not have w do s,

Ay amounts disbuised by Leader under this paragraph 7 shafl become sdditional debt of Hotrower secared by this
Securits lstrament, Uinless Borrower md Lender apree to other torms af paymend, these amounts shall bear interest v the
Ui of disharsement al tie Note rate aind stad! be payabde, with interest, upon notice Tro Lender W Borrower reguesting
s ment.
¥, Mortgage Lasnrance. U Eeodor equired morgage insmaanwe as a condivion of wikisg tie foun seeured by s
Secunity hstowoens, Borrower shall pay the premiuss required (oo st the mostgage insuranee in etfect. 11, Tov any
peitsinl, the nonaee Lhaniiee coverige reguored by Lender Fapses or coines o he o eiieel, Borrower siall pay the
prefitien tegateed to bt coverage substantially equivilent w e mortgage insurance previonsly s effect, w e cost
substantiadly cquivaient we the cost 1o Borrower of the mortzige insuragee previously ineftect, from an allernate morgage
e approved by Letder, 10 substantiadly equaviient mortRage msgeanee coverage is wl avitluble, Bormower shiall pay 1o
Lender vk month a i equal wo oneasselfeh of the vearly mortpage insurance premivm being paid by Horrower when the
isrice coverige bygsed e ceased 1o hesnelleet, Lender will acvept, use aesd retain these paymeins s i loss reserve in fien
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FIXED/ADJUSTABLE RATE RIDER

tN) Year I'r CUIIFY Inlex—Rute Capy)

JHIS H‘(} l)f;\lllll‘ lMlI I |(."\l| Hll)l W mmh thin 24rd day of (e tolior Y92,
aml o tncorporited wo amd shall be deemed e gmend and supplement the Mostgage, Deed of Trust or Secunty Deed
(the “Secariy dnstrunent™ ) of the sae date given by the undersigned (the “'Borrower™) to secure Borrower's

Fxed/Adjustuble Rute Note Ghe “Now™) - yapeis Bank Glencoe-Northbrook, N.A., 333 Park Ave.

bencpe, L 6O
{the 1 vndcr{ ) of the dunie date nml coverittg the propenty deseribed in the Security Tnstrument und Jocutesf m:

c

715 Lakeside Circle Dr., Wheeding, 1L 60090
TPropeity Addross}

THE MUTZ PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Lirn"8 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXINUL: RATE THE BOCAROWER MUST PAY.

ADDITHONAL COVENANTS, In additiento the covenants wind agreements mide i the Security Instrument, Borrower and
Lendes turther covenant and agree as llows:
A, ADSUSTABLLE KATE AND MONTHL' . PAYMENT CHANGLS

The Note provides for an instid fised mmercelrate of - Seyven and Seven Fighths
7,875 @, The Mote provides for » chunge in the initial fxed rate, as fillows:

4. ADJUSTABLE INTEREST RATE AND MONTHET PAYMENT CHANGES

{A) Change Dates

The inivia) fixed interest rate 1 will puy will change on the fired day of November 1947
whitein 1 called the 'Change Dute, ™

{B) The Hudes
Al the Change Date, my interest rie will be hused on an Index, The “Ipdexc is the weekly average yleld on United

States Treasary securities adjusted to a constant mawrity of 10 yesrs, as made aveiiable by the Federa! Reserve Bonrd. The (&
most recent Index figure availube as of the date 45 days before the Change Dans i valled the **Curremt Indea,’

1f the Index is no fonger available, the Nate Holder will choose a new index that is based upon comparabie information.
The Note Holder will give me nogice of this chowee.

(Cy Caleutution of Change

Before the Change Date, the Note Holder will calcafute my new interest rute by adding < 140 and One Half
percentage poini(s) { 2.50 %) 1w the Curreny Index. The Note
Holder will then roumd the result of this aiddition to the nearest one-cighth of one percentage point (0. 125%). Subject
to the Lt stated e Section 3(D) below, this rounded amount will be my new imeres( rate until the Mawrity Date.

The Note Hoider will then deteranne the amount of the monthly payment thut wosdd be sufficient to repuy the unpaid
principal that { am expected o owe at the “heage Date in full on the Maturity Date ot my new interest rate in substantially
eyual payiments. The result of difs calenlidion will be the pew amount of my monthly payment,

{Iy Litlts on Inferest Bawe Chenge

£93Z28082

The mterest rate tam required to pay af the Change Date will not be grester than Thirteen and Seven Eighths

13,875 %. which is called the **Maximum Rate'".
ipage § of 2 pages)
form 3178 I8

P Roeerchen Poere i M e Laves Buswrae b I
ESY TR ZTURAM SR P 2 2L B Uy bty 70 (1)

MULYIBTATE FIXED/ADJUSTABLE RATE RIDER--1) YEAR YREASURY--Singie Family—Fannis Ma# Unliorm Instrument

Form 872+ 15003}
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