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MORTGAGE | PHA Chos No. .
tA16855001703

92809‘15 _ 62104323

_ TH]S MOR’PGAGE ¢ Secunty lnstrumat“) is ma.dc on: . Uctobsr 29t h, 1992
'Hw Mortgagor is
LINDA N HARG, UWL)'{LEO AHD Nui SINLt REHARRH:IJ AND PALL G WOLF, MRRIEI}

e IB.ZTQ MURL;AN I-{UMENUUD. e - 50430
. ("Borrower™}.  This Security Instrument is given to
MAR(:ARE:ITE:N & LBM’PANY NGy o : -

wh;chuaxmmdmd-exmiugunderthohma‘ ... the State of New Jarssy _ , snd whose
sddrese is Une Ronscn KRoad, l1selin, New .Jer-sey. OBBJO .
L - . <" Lender‘) Burrawor owes Lmdortbeprmcnpdmmof

Une Hundred Firty- Nine Theousand, Four Hundr*ed L1ghty- Eight and 00/100
Dollars (U.S. $ 155, 488.00 © ). This débtis evidenced by Borrower's Note dated the saroe dute as this Security
Instrumeat ("Nots™), whica girvides for monthly payments, ‘with the full debt, if not paid easlier, due and payable on

November ist, 20487 + This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Noto, with interest, and all rene’vvls, extensions and modifications; (b} the payment of all other sums, with interest, advanced
under paragraph 6 to protect the securi v <f this Security Instcument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument aad the Neto, For this purmpose, Borrowar does hercby mortgage, grant and convey to Lender the
following described property located in | )

: ) . LOUR County, Tinois:
LOT 1 IN TENUTA SUBLIVISION FIRS) ADUITION OF THE SanTHt:Abl 1/4
WIF SLCTIUN 32, TOWNSHLRF 36 SOSTH, RANGE 14, LAST QF THLE THIRD
FRINCIFAL MERIUDIAN, IN CQORK COUMTY, TLLINODIS. Lo E
CRPERMANENT TAX NO. 29--32--408-000 -

"o

DEF'T 11 RECORGING : sw,mn
$3342 TRAK 7321 1'1/31'1’0" 10127300
MG ¢ m-FI--BOF4 1“

COML COUNTY RECORDER

whchhulhelddtﬂsof
mzng mummm HOMEWOOD, 1L 60430

TOGETHER WITH all the improvements now or: hereafier erected on the properiy, and all ezsements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. (O
Al rbpheemta and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security ¢
Instrument 2= ihe "Property.” D
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant 3
and convey the Property snd that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wnll;b’“ '
defend genorslly the title to the Property agninst all claims and demands, subject to any encumbrances of record. -

wuo:smmmz
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UNTHORM COVENANTS. Borrower and Lender covenant and agree as follows:

S

[TES IV
i )

Y PRyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and lste charges due under the Nate.

2. Monthly Poyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instailment of any (a) taxes and special assessments
levied or to be levied aguinst the Property, (b} leasehold payments orf ground rents on the Property, and (¢) premiums for insurance
required by Pardgraph 4, . : : o

Each monthly instaltment for items (&), (b) and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lendor, plus an amount sufficient to maintzin an additional badance of no! more than one-sixth of the estimated amounts. The full

annual wmount for each item shall be accumuluted by Lender within 3 period ending one month before an item would become., .

delinquent. Lender shall hold the amounts coliceted in trust to pay items (a), (b) and (c) before they become delinquent.

‘If st any tizoe the total of the pavments held by Lender for items (a}, (1) and {c). together with the future monthly payments -

for such item< payablo to Lender prior 1o the due dates of such items, exceeds. by more than one-sixth the estimated smeunt of

Srﬁeﬂgzs

payments required to pay such items when dus, aad if payments on the Nole are current, then Lender shall either refund the excess -

over one-sixth of the vatimuted payments or credit the excess over one-sixth of the estimated payments to subsequent puyments by

Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (¢) is insufficient to pay *:

the item \;Hen due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the date the item

As used ia this Securily Instrument, “Secretary” means the Secretrry of Housing and Urban Development? or his or her designee.
In any year in which the Lender must pay a mortgage insursnce premium to the Secretary, each monthly payment shall also include
either: (i) an.installment of the annual mortgage insurance premitm to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of & mortgag: insurance premivm if this Security Tnstrument i1s held by the Secretary.  Each monthly installment of she
mortgage insurupce procdum shall be in an amount sufficient to necumubnte the full annual mortgage insurance premium with Lender
one month prior to the duw the full annund mortgage insurance premaum is due to the Secretary, or if this Security Instrument is held
by the Secretury, each manthly charge shall be tn an amount equul o one-twelfth of one-half percent of the outstanding principal
balance due ov the Note.

1f Borrower tenders 14 Lrader the full payment of ull sums secured by this Security Instrumens, Borrower's account shall be
credited with the balunce remaiaivg for all installments for items (1), (b) and (¢) and any morigage insurance premium instaliment
that Lend=r has not become obiigred 1o pay to the Secretary, und Lender shall promptly refund any excess funds to Borrower,
Immediziely prior 10 & foreclosure suie of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
bolance remaning for ali installmenys f2: items (a), (b) and {c).

3. Application of Payrhents. All prymenis under Paragruphs | and 2 shall be applied by Lender us follows:

First, to the morigage insurance preniuyi v be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurence premivm:

Second, to any taxes, special assessments, easehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reqquired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nas;

Fifih, to late charges due under the Nuote.

4. Fire, Flood and Gtber Hazaré Insurance, @7-cower shall insure all improvements on.the Property, whether now in
oxistence or subsequenily erected, against any huzards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts 4nd Tor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence cr subsequently erected, against loss by floods to the extent reguired
by the Secretary. All icsurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

in the event of loss, Borrower shall give Lender immediate antice by ronii, Lender moy make proof of loss if not made proraptly
by Borrower. Each insurance compuny concerned is hereby authorized and fip:cted to make puyment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insorinse proceeds may be applied by Lender, at its option,
either (u) to the reduction of the indebtedness under the Note and this Securni.v-instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to ihe res’sation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due date cf the monthly payments which are referred to
in Paragraph 2, or change the amount of such puyments. Any excess insuranue pioceeds over an amount required to pay ali
cutstanding indebtedness under the Note and this Secority Instrument shall he paid 10 202 entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pripesty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to'thy nurchaser.

8, Occupancy, Freservation, Maintenance and Protection of the Property; Borrawer’s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Secusity Insirument. and shall cantinue to occupy the Property as Bosrower's principal resilance for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for “fornywer, or unless exienuating
circumstances exist which are beyond Boryower's control. Borrower shall notify Lenders of any extenuatiap circumstances. Borrower
shall not commit waste ar destroy, damage or substantially chunge the Property or sllow the Property o det_riorate, reasonable wear
and tear excepted. Lender may inspect the property if the property Is vacant or abandened or the loanisin default. Lender may
take reasonabie action to protect dnd preserve such vacant or abandoned preperty. Borrower shail also be'in'default if Borrower,
uring the loan application process. gave materially fulse or inaccurate information or statemenis to Lendei (91 failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limii=a to, represeatations
concerning Borrower's occupancy. of the Property as a principal residence. I this Security Instrument is on a leasehold, Borrower
_Shall comply with the provisions of the lease. If Borrower acyuires fee title 1o the Praperty, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing, ) I ) ' '

6. Charges 10 Borrower and Protection of Lender’s Righis in the Property. Borrower shatl pay all governmental or
municipal charges, Fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time Qirectly
to the entity which is owed the payment. If fiilure to pay would sdversely affect Lender's interest in the Propsrty, upon Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these payments,

. If Borrower fails to muke these payments ar the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as & proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatevér is necessary to protect the value of the Properiy and Lender's rights in the Property, including payment of tanes, hazard
itisurince and dther items mentioned in Paragraph 2. -
‘Any smounts disbursed by ‘Lendar untler this Parugraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the- Note rate, and at the opuon of the

Lender, shall be immecliately due and payable. ‘
33900312
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