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5. Huzard or [’roperUMaQ EHE:J sgl; ileﬁhLm pg;QwEn)w isting or hereafter srected on

the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including ficods or fiooding, for which Lender requires insurance. This insurance shall be muintained in the amounts
and for the pesiods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Bocrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect [ender’s rights in the Property in accordance with
parapraph 7, :

Al} insursncs policies and renewsls shail be seceptable to Lender and shall include a stundard martgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender a!l receipts of paid premiums snd renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Leader. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorstion or repair is economically feasible and Leader's security is not tessened, If the
restoration of repair is not economically leasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums recured by this Security Instrument, whether ar not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle s/ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propeérty or to pay sums secured by this Security Instrument, whether or not then due. The 30duy period will
begin when the notide ‘s given.

Unless | »nder snd itG:rower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpriic the due date of the monthly payments referred to in paragraphs | and 2 or change the arount of the psyments.

It under paragraph 21 the Progarty in acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from demage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediz22iy prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, eirablish, snd use the Property as Borrawer’s principal residence within sisty days
after the execution of this Security Instrument and shall continue to occupy the Property 2s Borrower's principal
residence for at least one year after the Jate vf cccupancy, unless Lender otherwise agrevs in writing, which consent shal!
not be unreasonably withheld, or unless extenustiog circumstances exist which are beyond Borrower’s control. Borrower
shll not destroy, dsmage ar impeir ths Property,<ilow the Property t deteriorate, or commit waste on the Property.
Borrower shall be in default if any focleiture action or proceeding, whether civil or criminal, is begun that in Lender's
goud faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and refustate, as provided in
paragraph 18, by causing the action or proceeding to be” dismissed with a ruling that, in Lender's good faith
Jetermination, preciudes forfeiture of the Borrower's interest in tie Property or other material impairment of the fien
crested by this Security Instrument or Lender’s security interest. Bozrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate inf>cmation or statements to Lender fur failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
[imited to, representations concerning Borrower’s occupancy of the Property as a principal residence, IF this Security
Instrument is on a leasehald, Borrower shall comply with al! the provisions of (he lease, If Borrower seguires fee title to
the Property, the leasehold snd the fee tizle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower [ils to perform the covenants and agreements
contained in this Security Instrument, o there is o legal proceeding that may significantiy affect Lender's rights in the
Property (such ss s proceeding in bsnkruptcy, probate, lor condem nation or forfeirare or to enforce laws or
regulations), then Lender may do and psy for whatever is necessary to protect the value of the Property and Lender’s
rights in the Propesty. Lender's actions may include paying any sums secured by a lien which uss priority over this
Security lnstrument, appearing in court, paying ressonable attorneys’ fees and entering on the Prapiny to make repsirs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. ¢

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this 375
Sevurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest - (}\;
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower &Y
requesting payment, 'y

8. M_ctgage Insurance. If Lender requiced mortgage insurance as a condition of making the loun secured by this 3
Security Instrument, Borrower shali pay the premiums reguired to maintain the mortgage insurance in effect, If, for any (r
regson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the @)
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the morigage insurance: previously in effect, from an alternate
mortgage insurer approved by Lender. IT substantielly equivalent mortgage insursnce coverage is not available,
Borrower shalf pay 10 Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lunder will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, ;UNQﬂEnEJVQGI (IIA"L-IMQ Q!Eth period that Lender requires)

provided by an insurer approved by Lender again becomef avatlable andeis obtaindd. Borrower shell psy the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accerdance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or privr to an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in liev of condemnation, are hereby
assigned and shat! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Pruperty immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the follawing fraction: (8) the total smount 6f the sums secured immediately before the taking, divided by {(b) the fair
market value of the Property irnmediately before the taking, Any balance shall be paid to Borrower. In‘the event of 4
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums securs«] immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether o150 the sums are then due.

If the Property is utandaned by Burrower, or if, sfter novice by Lender to Borrower that the condemnor offers to
make an award or settle a claia for damages, Borrower fails to respond to ender within 30 days sfter the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either ¢ 0 restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unfess Lender and Borrower othersiisz agree in writing, any application of proceeds to princigal shall not extend ur
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the smount of such
payments,

1. Borrower Not Released: Forbearasice By Lender Not 3 Waiver, Extension of the time for payment or
modification of amortization of the sums secuied by this Security Instrumens granted by Lender to any successor in
interest of Borrower shall not operate to release th=liability of the original Borrower or Borrower's successors .o
interest, Lender shall not be required to commence proscedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of (he sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrewer's successars in interest, Any forbearance by Lender in exareising
any right or remedy shall not be 2 waiver of or preciude the exelcise of any right or remedy,

12. Successors and Assigns Bound; Joint eand Several Liavility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
pravisions of paragraph 17. Borrawer’s covenants and agreements sheli be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) s cosigning thic Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms sf this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (o) pgrees that Lender and any other
Borrower may agres to extend, modify, forbear or make any accommodations with~egard 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o s-aw_which sets maximom loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall veseluced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected ‘trom Borrower which
exveeded permitted limits will be refunded to Borrower. Lender may choose to make this refuno by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prineipal, the reduction

& will be treated as a parual prepayment without any prepayment charge under the Note,

W 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

<™ mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed t the

G2 Properiy Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

.3 first class mail to Lender's address stated herein or any other address Lender (designates by notice 1 Borrower. Any

&2 nenice provided for in this Security Instrument shall be deemed to have been given to Bosrower or Lender when given

Ci as provided in this paragraph.

a3 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the f
jurisdiction in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable {aw, such conllict shall not affect other provisions of this Security Instrument or the Norwe
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16, Borrower's Cupy.gnlo\wler shal} ngenlon(e;pxllﬁen\eL'copyCo;ghQﬁ)BzM this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficisl interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendet’s prior written consent, Lender may, at its option, require immediate payment in fuil of
all sums secured by this Security Insirument. However, this option shail not be exercised by Lender if exercise is
prohihited by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of acceleration, The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursusnt 10 any power of sale contained in
this Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that
Basrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
avceleration had aceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this SecGrit) Instrument, including, but net limited to, reasonable attorneys’ fees; and (d) takes such action us
L.ender may reasonakty require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation ‘0 2ey the sima secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effoctive ss if no acceleration
had occurred, However, this tiga to reinatate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of L.oan Servicer. The Note or a partia) interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that critects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of tie oan Servicer unrelated to a sale of the Note, If there is o change of the Loun
Servicer, Borrower will be given written notice of the change in accordance with paragraph [4 above and applicabie law,
The notice will state the name and address of thewew Loan Servicer and the address to which psyments should be made.
The notice will also contain any other informaticseaquired by applicable law,

20. Hazardous Substances, Borrawer shafl nasCause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower chall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lay. Tae preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huza-dous Substances that are genersliy recognized to be
appropriate to normal residential uses and to maintenance of the raperty.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowee has actual knowledge. 1f Borsower learns, or is notified by any governmental or
regulatory authority, that any removal or other remedistion of any Hslardovs Substance affecting the Property is
necessary, Rorrower shall promptly take all necessary remedial actions in accurdence with Environmental Law. _

As used in this paragraph 20, "Harardous Substances” are those substances deijned as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flam:ieble or toxic petraleum products,
toxic pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radivactive
materials. As usad in this psragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Propecty is located that reiate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceziesstion following
Borruwer's breach of any covenani or agreement in this Sccurity Instrument (but not priorso accelerstion
under paragraph 17 uniess applicabie law provides otherwise). The notice shail specify: {a) thedefault; (b) the
action required to cure the default; (¢} a date, not less than 30 duys from the date the notice is given to
Borrower, by which the delault must be cured; and (d} that failure to cuce the default on or before the date
specified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shell further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a defanit
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Full of ali sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shatl be entitled to collect all expenses incurred in purszing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Insirrmont, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the ccvenants and agreements of this Security Instrument as if the rider(s) were a part of vhis
Security Instrument, {Check egpli :abie box{es)]

[" 1 Adjustable Rate Rider Condominium Rider 1-4 Family Rider

I_YGraduated Peyment Rider || Planned Unit Development Rider Biweekly Payment Rider

g Balloon Rider Rate Improvement Rider [ _1Second Home Rider
V.A. Rider ___1Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
{nstrument and in any rider(s) exccuted by Borrower and recorded with it

Qitnesses:
}ﬂ/ymﬁw /(MUA/{ £l (Seat)

JOANNZ KO! ﬂozmczm? o omd Not SThab Homer

{Seal)

-Burrower

{Sealj ) {Seal)

-Borrower ~Hurrowar

STATE OF ILLINOIS, Coo K - County ss:

[ e andersipned . 8 Notary Public in and for said county and state do hereby
Cﬁl‘t”)’ that J_OANNE KOLODZ|EJCZAK ' of .'|Vdrc¢uf Fal-E B f;: re rentarss vo

, personally known 10 me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that they/
hesene  signed and delivered the said instrumentas his/her free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 23 ?‘A)f October . 1992

My Commission Expires: ‘fzf/t e % /ﬂb{f, W/‘—uj""-—

" OFFICIAL SE L “tary Public

N A,
This Instrument was prepared ﬂOTARY PUBLIC, 51“
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