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THIS MORTGAGE (*Security Instrument*) is given on OCTOBER 26, 1992 .

The mortgagor is Mark (. Madscn and Ellen Madsen, husband and wife, (*Borrower"). This Security Instrument is given to
Great Northern Mortgag~, which is organized and existing under the laws of the State of Hlinois and whose address is 2850 West
Golf Road, Suite 403, Reiting Meadows, IL 60008 ("Lender"). Borrower owes Lender the principal sum of: Onc¢ Hundred
Twenty Thousand and 00/107---Dotlars (U.S. $120,000.00). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
01-Nov-2007. This Security Instrumer. secures 10 Lender: (a) the repayment of the debt evidenced bty the Note, with interest, and
all renewals, extensions and modifications, (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to protect
the security of this Security [nstrument; and [c).the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following described
property i Cook County, Illinois:
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which has the address of 7043 Palma Ln., Morton Grove, 11 60053 ("Property Address™);

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnamU&(
limited vsriations by jurisdiction to consiitute a uniform security instrument covering real property. 6 ( /-
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1. Paymicnt of Principal and Interest; Prepayment and Late Chasges.  Borrower shall promptly pay when due the
principul of and interest on the debi evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to  written waiver by Lender, Borrower shall pay
t Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) {or: (a) yearly taxes
and assessmente which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any,
(¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of puragraph 8, ir licu of the payment of mortgage insurance premiums. These itenis arc called "Escrow ltems.” Lender may, a1 any
time, collect and hoid funds in an amount not to exceed the maximum awmount a lender for a federally relared mortgage loan may
tequire {or Borrower’s escrow account under the federat Real Estate Seislement Procedutes Act of 1974 as amended from time to
time, 12 US.C. § 2601 el seq. "RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, al
any time, coliect and hold Funds in an amount not to ¢xceed the lesser amount. Lender may estimate the amouni of funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwisc in accordance with
applicable law.

The Fuads shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply ihe funds to pay the Escrow ltems.
Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
ftems, unless Lender pays Bor-over interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower ta pay a onc-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless appiicalie law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required o-pay Borrower any interest or earaings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid o the funds. Lender shall give 1o Borrower, without charge, an annual accouming of the
Funds, showing credits and debits to the Funs and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts pecmitted to be held by applicable faw, Lender shall account 10 Borrower for the
cxcess Funds in accordance with the requirements of apuicable faw. [f the amount of the Funds held by Lender at any time is no
sufficient to pay the escrow items when due, Lender may s5-totify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrowes shali make up the deliciency in no more than twelve monthly
paymenits, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security Instruinces, Lender shall promptly refund 1o Borrower any funds held
by Lender. H, under paragraph 21, Lender shail acquire or sell the propar?y; Lender, prior 10 the acquisition or sale of the property,
shalt apply any Funds held by Lender at the time of acquisition or salc x a credit against the sums sccured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides othervise, all payments reccived by Lender under
paragraphs 1 and 2 shall he applied: first, to any prepuyment charges due undeithe Note; second, to amounts payable under ¢
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges ducander the Note. b

4. Charges; Liens.  Borrower shall pay all taxcs, asscssmenmts, charges, fincs ond. impositions auributable 1o the 7
Property which may attain priority over this Security Instrument, ard leasehold payments or grovnd renus, if any. Borrower shall pay 13
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sh2ii-nay them on time directly 1o '~
the person owed payment. Borrower shail promptly furnish to Lender all notices of amounis to bz prid-under this paragraph. H ~3
Borrower makes these payments direcily, Borrower shall promptiy furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument” unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coresis in good faith the
lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, 1f Lender determines that any part of the Properly is subject 1o a lien which may attain priorily over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of
the aclions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now exsting or hereafier erccted on the
property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuran.c shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies andmmmeﬁi@i Aﬂu@l@?&t{c o standard mortgage. clause.
Lender shatl have the right to ho i rehewdls de ircwBo shall'promptly give 1o Lender ait receipts
of paid premivms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendet.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repain of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. {f the
restoralion or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied o
the sumy seeurcd by thie Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restere the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to prineipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
wnder paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity [nstrument
immediately prior to the acquisition.

6. Occupancy, Pricervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oecupy. esiantish, and use the Property as Borrower’s principal residence within sixty days afier the execution of this
Sevurity Instrument and shal’ continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occepancy, unless Leader ethervise agrees in writing, which consent shail pot be unreasonable withheld, or unless extenuating
clrcumstances exist which are beyopd Borrower’s control. Barrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wiste on the Property, Borrower shall be in default If any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lenuer's good faith judgment could result in forfeiture of the property or otherwise materially
impair the lien created by this Security {nstruient or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave macerioly false or inaccurate information or statements to Lender (or failed to provide
Lender with any information) in connection with the loan evidenced by the Note, including, but not limited to, representarions
concerning Borrower's oecupancy of the Property as s principal residence. )f this Security Instrument is on 4 leaschold, Borrower
shall comply with all the provisions of the lease. if Borrowee acquires fee title to the property, the leaschold and the fee title shall
not merge unless Lender agree to the merger in writing,

7. Protcction of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contained in
this Security Instrument; or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture o 1o enforce laws or regulations), then Lender may do and pay
for whatever is nccessary to protect the valve of the Propesty and Leiwe.” rights in the Property. Lender’s actions may include
paying any sums secured by a {ien which has priority over this Security Instruipent, appearing in court, paying reasonable attorneys’
fces and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have
todoso,

Any amounts disbursed by Lender under this paragraph 7 shall become acditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear intercst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment. "g

8. Mortgage Insurance. 1 Lender required mortgage insurance as & condition of making the ‘oan secured by 1his Securiggn
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. I, fo¢ sny reason, the morigag?
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coveragd”
substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent ot/ cost to Borgower of33
the mortgage ihsurance previously in effect, from an alternate morigage insurer approved by Lender. 1f subsiantially equivalenﬁ
morteare insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onc-twelfth of the yearly
morigoge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain thes: payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be
required, a1 the option of Lender, if morigage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wrilten agreement between Borrawer and Lender or applicable law.
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9. Inspection.  Lender MIN@‘IFIECI @laA:hna@o@vRs ctions of the Property. Lendcr

shail give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Property, or for conveyance in lieu of condemnaiion, are hereby
assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall he applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial taking of the
Property in which the fair market value of the Property immediately beforc the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums securcd by this Security Instrument shall be reduced by the smount of the proceeds muliplied by the following fraciion: (a)
the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediatcly hefore the taking, Any balance shall be paid 1o Borrower. In the event of a partial taking of the Propesty in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader otherwise agree in writing or unless applicable [aw provides, the proceeds shall be upplied 1o the
sums secured by this Security [nstrument whether or not the sums are then due,

If the Property is abuadoned by Borrower, or {f; after notice by Lender to Borrower that the condemnor offers to make an award of
settle @ claim for damagez, Borrower fails to respond to Lender within 30 days after the dute the notice is given, Lender i
authorized to collect and agply “he proceeds, at its option, either to restoration or repair of the Property or (o the sums secured by
this Security Instrument, whe?aer or not then due,

Unless Lender and Borrower aiterwise agree in writing, any application of proceeds 1o principal shall not extend vr postpone the
due date of the monthly payments refeired to in paragraphs 1 and 2 or change the amovnt of such paymens.

11. Borrower Not Released, Forl:cararce By Lender Not a Waiver.  Extensfon  of the time for payment or
modification of amortization of the sums secured by 1his Security Instrument granted by Lender 1o any successor in interest of
Borrower shall not operate 10 1elease the liablity of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence procecdings against any successor in interest or refuse to exiend time {or payment or otherwise maodity
amortization of the sums secured by this Security Inscument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forvearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Iaability; Co-signers. The covenants and agreements of this
Sceurity [nstrumceni shall bind und benefit the successors and assigns of Leader and Borsower, subject ta the provisions of paragraph
7. Borrower’s covenants and agreements shall be joinl and seversi. Any Borrower who co-signs this Security Insirument but does
not execule the note: () is co-signing this Security Insirument only to aosigage, gram and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personuihy obligated to pay the sums secured by this Security
Instrument; and {c) agrees thut Lender and any other Borrower may agree i extend, modify, forbear or make any accommodations
with 1epurd to the terms of this Sccurity Instrument or the Note without that Boriower™s consent.

3. Loan Charges. I the loan secured by this Security Instrument is «elject 1o a Jaw which sets maximum Joap
charges, and that faw is finally interpreted so that the interest or other foan charges collzcizd or 10 be collected in connection with
the Joan exceed the permitted limits, then: (a) any suck loan chasge shall be reduced by the amount necessary to reduce tue charge
10 the permitied timit; and (b) any sums already collecled from Borrower which exceeded permitted limits will be refupded to
Borrower, Lender may choose 1o make this cefund by reducing the principal owed under the Note or by making a direct payment 1o
Borrowes. 1fa refund reduces principal, the reduction will be treated as a partial prepayment withoui aty prepayment charge under
the Note,

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be gwep- by delivering it or
by mailing i by firsy closs mait unless applicable [aw requires use of another method, The notice shall be disseted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class msil to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Scverability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. in the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Security Instrumient or the Note which can be given
cifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pan of the Property or any
interest in it is sold or transferred (or if a beneficiat imerest in Borrower is sold or transferred and Borrower is not a natural person)
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without Lender's prior written CMN@ F Fic@ l A‘Lcr n@lP full of all sums secured by this
Security InSrrument. However, ex Le f exefCistiS prohibifed by federal law as of the date of
this Scwnty Instrument.

If Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shal provide a
peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secerity Instrument without further notice or demand on Borrower.

18. Borrower’s Right te Reinstate. II Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt
sums which then would be due under this Securily Instrument and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays al! expenses incurred in enforcing this Security Instrument including but aot limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shali
comtinue unchanged. Upnn reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if noavce.eration had occurred. However, this right to reinstate shall not apply in the case ol acceleration under
paragraph 17,

19. 5ale of Note; Changs = Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times v*hout prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that coliccts monthly paymisats due under the Note and this Security Instrument. There also may be one or more changes
of the Luan Servicer unrelated 1o asale of the Note, If there is a change ol the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph.!4 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address (o which paymcrs should be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shad-art cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowerstall not do, or allow anyone else to do, anything affecting the Property that
is in violation of any Enviropmental Law. The precediig wvo sentences shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazard Substances that are generzily recognized to be appropriate to normal residential uses and to
maintcnance of the Property.

Burrower shali promptly give Lender written notice of any ‘investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiv.and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified o, any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Frepcity is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substaices” are those substances-dzfined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxir petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldchyde, angt rodivactive materials, As used in this
paragraph 20. *Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM CGVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration foilnwing Borrower’s-breach
of any covenaatl or agreemeat in this Security Instrument (but not prior to acceleration uuder paragraph 1
unlcss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to wrcr-q
the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by whichk the default must €2
be cured; and (d) that failure to cure the defavit on or before the date specified in the noticc may result in
acceleration of the sums securcd by this Sccurity Instrument, foreclosure by judicial procecding and sale of the CD
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to &
assert in the forcclosure proceeding the nonexistence of a default or 2ny other defense of Borrower to acceleration and
foreclosure. [f the default is not cured on or before the date specified in the netice, Lender at its option may
tequire immediate payment in full of all sums secured by this Sccurity Jnstrument without further demand and may
foreclose this Security Instrument by judicial procecding. Leader shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this paragraph 21, including, but not limiied to, reasonable attorneys’ fees and
costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead.  Borrower waives ali right of homestcad exemption in the Property.
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24. Riders to this Security terN@FPrl @CLAi::N@QP rrower and recorded together
with this Sécurity Instrument, tht-Coventini-dnd agreemtnls-di'each rider sh incorporated into and shall amend and
supplement the covenants and agreements of this Securfty Instrument as if the rider(s) were part of this Security Instrument.
{Applicable riders lisied below)

BY SIGNING BELOW, Borrower accepls and agrces to the terms and covenamts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Al e (Seal

Mark T. Madsen Botrowet

i ﬁi}m k’ﬂ[@d DG {Seal)
Elien Madsen

Borrower

Space beicwiiis Jine for acknowledgement

STATE OF ILLINOIS

COUNTY OF Lake

{, the undersigned, s Notary Public in and for said county and state, do hereby certify that Mt T. Madsen and Ellen Madsen,
hushand and wife, personally appeared before me and is (are) knowan or proved to me to be the person(s) who, being informed of

the contents of the foregoing instrument, have executed same, and acknowledged said instrument to be Jheir free and voluntary act
and deed ard that they signed said instrument for the uses and purposes therein set forth.

Witness my hand and official seal this 26TH day of OCTOBER, 1992,

My Commission Expires: » OFFICIAL SEAL "
AMY J, WATSON

ROTARY PUBLIC, STATE CF ILLINOIS

MY COMMISSION EXPIRES 9/24/95

This instrument was preparcd by: Robert J. Schlereth, 2850 W. Golf Rd., Suite 403, Rolling Meadows, 1L 60008
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