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P\, Borrower owas Lendet the ,f.\rinclpal sumof  ONE HUNDAED

LRy

FiRST AMERICAN TITLE IS U=

AFTER RECORDING RETURN TO: MID-AMERICA MORTGAGE CORPORATION

The mongagoe: s “Maurd cs Taylor and ZJ esn A ‘
fﬁﬁ ("Borrower’), Tn'a security Is given to MID-AMERICA MORTGAGE CORPORATION, | o
whith Is organized ord axisting under the laws ol The State Of lllino!s and whoso address 13351 Frontuga Hoad
Burr Ridge, IL 60527 (".endar”), ‘ e e e . : Co

UNOFFICIAL COPY

*®

FINAL DOCUMENTS DERPARTMENT

381 FRONTAGE ROAD o | 9“809686

BURR RIDGE. L 00821

MORTGAGE

THIS MORTGAGE ("Securlly lnstmmanl';) lsbtven on
T‘:-v lo r. ; His wid o' : -_ L «

ocrosenx 27, 1992

SLVENTY FOUR THOUSAND THREZ HUNDRED DOLLARS
¥ Borrower's note dated the same date as this Securliy

(V.5  $174300.00 "} This debt Is evidenced b
Instrumant (*"Note®), which giovides for monthly paymems, with the full debt, ¥ not pakd earler, due and payable on
2622 . This Securlty Instrumaent sacures 10 Lender: (a) the repayment of the debt

NOVEMBER 1,

evidenced by tho Note, with inmtorsat and all renowals, extensions and mcdifictions of the Note; (b} the paymeant of

all other sums, with Interest, advanced ontar ro.gruph 7 to prolact the sacusity of this Securit instrument; and {c)
agreoments undirr thls Security instrument and the Note. For this

the porformanre of Borrower's caovens s &r
purpose, Bofrowor dnan horoby mortgags yant and convey 10 Lwdor tho Icﬂow!nq described property localod n

Co0K Counly, l.'h*.i"-'
' z ! e b ']‘u"‘“.-"““"‘:: Z'*"-i"‘.“”..” ﬁ

FIERET
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SUBOIVISION QF PART OF THE EAST 1/2 OV THE NORTHWESY 1/4 OF 3ECTION 17, . .- L2
TONNSHIP 41 NORTK, KANGE 10, HAST OF 'THE TAIAD PRNEINCIPAL MERIOIAN, N COGK %5
CUUNTY, JTLLINOIS, : o C R L e e ot e
o o . . . . ot [ PR S S E
PARCEL 21° EASEMENTS POA INGRETS AND EOAESS 5P SHE SENEFIT OF PARCEL 't AS '
SET FORTH AND OEFINED IN THE DECLARATION RECORDID-OCTORER 31, 1V90 AS -
OCOCURENT 90332%80, . . . T L e e e
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- 5. Hazard or Property Insurance, rrowar shall keep the Improvements now existing or hereafter erected
on the Propenty insured against loss b'y fire, hazards included within tha torm “oxtended coverage® and any other
hazards, including floods ar flooding, for which Lender requires insurance. This insurance shall be maintalned in the
amounts and for the periods that Lender reguires, The insurance carrier provldinc, the Insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintaln
covarage describag abave, Lendar inay, at Lenier's option, obtaln coverage to protect Lender's rights In the
Property in accordance with paragraph 7.

All ingurance policles and renewals shall be acceptable to Lender and shali inciude a standard mortgage
clauss. Lender shall have the right 1o hold the policias and renewals. i Lender requires, Borrower shall promptly
glve to Lender all receipts of pald premiums and renewal notices. In the event of loss, Bosrower shall give prompt
notice to the insurance carrler and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwlso agrae In writing, Insurance praceeds shall be angrﬂied to restoration
or repalr of the Property damaged, If the restoration or repalr is economically feasable and l.ender's securlty is not
lessened. If the rastoration or repair Is not agonomically feaslble or Lender's security would be lessaned, the
insurance proceeds shall be applled to the surns sacured by this Security Instrument, whether or not then due, wih
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 10 settle a claim, then Lender may collact the insurance proceads.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Securlty Instrumaent,
whaether or not then due. The 30-day perlod will begin when notice I8 given. .

Unless Lender and Borrower aotherwlse agree In wrlting, any application of proceeds to princlpal shall not
extond or postpons the due date of the monthly payments refarred o in paragraphs 1 and 2 or change the amount
of the paymer.c. I under paragraph 21 the Property is acquired by Lender, Borrower's right to any inaurance
palicies and gprozoeds resulting from damage to the Properly prior to the acquisition shall pass to Lender to the
oxtont of tha surs secured by this Securlty Instrument immiediately prior 1o the acqulsition. . o

€. Occuprney, Preservation, Mainlenance and Protection of the Property; Borrowsr'sLoan - =
Application; Leasstolds. Borrowar ahall oecupr. gstabiish, and use the Properly as Dorrcweor's principal residence
within sixty days atier 202 execution of thia Security Ingtrument and shall continue to occupy the Proporty as
Borrower's principal residance for at least one year after the date of occupancy, unless Lender ctherwlse agrees In
wrlting, which consent spzd 0ot be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control/Burrowaer shall not destroy, damage or Impalr the Prapesty, allow the Property to
deterlorate, or commit waste 2:i the Property, Eorrower shall be In default i any forfeltiure action or proceeding,
whather civil or criminal, Is begupiihat In Lender's good fulth fudgament could result in forfeiture of the Property or
othorwise matarially Impair the llun croated by this Security Instrument or Lender’'s securlty interest. Borrower may
cure such a default and reinstate, a~ provided In paragraph 18, by causing the action or proceeding to be dlsmisaed
with a ruling that, in Lender's good feltl dewermination, praciudes forfeiture of the Borrowar's Interest in the Propenty
or other material impairment of the llen created by this Security Instrumant or Lender's ascurity Interest. Borrower
shall also be in default f Borrower, during ‘ne loan appilcation proceas, gave materially false or Inaccurate
information or stalemonts to Lender {or talied o provido Lender with any materlal Information) In connection with the
loan avidenced by the Note, Including, but nctlorited to, representations concerning Borrower's occupanoy of the
Proponty as a Frlnclpal residence. M thia Sacurky Instrument is on a leasehold, Borrower shall comply with all the
pravisions of tha lease. If Borrower acquires foe Litla 'S uhe Propurly, the leasehold ang the fee title shall not merge
unlass Larkier agrooes to the merger in writing, o . e .

7. Protection of Landesr's Rights In the Praper.y. If Borrower falls to perform the covenants and
agreaments contained In this Securlty Instrumeant, or thez2 1% a legal proceeding that may significantly alfect
Lender's rights in the Property (such as a proceading In banyivnlicy, probate, for condemnation or forielture or to
anfarce laws or regulations), then Lender imay do ant pay 107 wh ataver ls necessary 10 protect the value of tho
Property and Lendar's rights in the Propernty. Londer's actlonsray inciude paying any sums securod by n lien -
which has priority aver thia Sacurity Instrumant, appeating In cour, caying ressonable atiormoyas' toes and antering
on the Property 1o make repalrs. Although Lenclar may take action == this paragraph 7, Lender does not have 1o

d0 80 4y amounts dishursed by Londer under this paragraph 7, shull bacome additional debt of Borrower
secured by this Securlty Instrument, Unloss Borrowar and Lendor agree 2o Sther torms of payment, those amounta
shall bear Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notico
frarm Lender to Boerrower requesting payment, e Co

8. Mortgage Insuranca. ! Lendor raquired mortgage Insurance a8 a 00 wdlifon of making the loan socurecd
by this Sucurlty Instrument, Borrower shall pay the premiums roquired to malntain the mortgage ingurance In elfact,
1, tor any reason, the mortgage Insuranco coverage requirod by Lendor lapses or coasez ‘o be In elfaci, Borrower .
shall pay the premiums requlired to obtaln coverage substantially equivalent to the mor gag» Insurance previously In; s -
offoct, at & cost substantially equivalent to the cost to Borrower of the montgage Insuranc2 praviously In effact, from »3
an alternate mortgage nsurer approved by the Lendar. I substantially equivalent montgag Irsurance coverage ls

not avallable, Borrower shall pay (o Lendor each month a sum aqual to one-twelfth of the yeariy mortgage 0
Insurance premium being paid by Borrower when the Insurancs coverage lapsed or coased to be In sHact. Lendar 3.
will accapt, use and relain these payments us a 1oss reserve In Visu of mortgags insurance. Loas raxitve paymeonts fm
may no longer be required, ) , T A RS £

. rgetorn
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UNOFEFICIAL COPY.

| . 18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transter of the Property or a Beneficial Interast in Borrower. |f all or any part of the Propeity or any
Interest In it Is sold or transfarred (or if a beneficial interest in Borrower I8 sold or transferred and Borrower Is not a
natural person) without Lender's grlor written congent, Lender mar. at its option, require Immedlate payment In fuil
of all sums secured by this Security Instrumant. However, this option shall not be exerclsed by Lender if exerclse Is
prohibited by fecleral law as of the date of this Security Instrument.

if Lender exercises this option, Lendor shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums gecured by this Securlty Instrument. If Borrower fails to pay thaese sums prior 1o the expiration of this period,
Iéender may Invoke any ramedles parmitted by this Security Instrument without furthur notice or demand on

Qreowses,

18. Borrowoer's Right 1o Rainstate. |t Borrowsr meets cortaln conditions, Borrower shall have the right
to have enforcemant of this Secuslty Instrument discontinued at any time prior tg the sarlar of: (a) 8 days (or euch
other pariod as applcable law may specity for reinstatement) bolore sale of the Propeny ﬁurauam to an%ﬁowar of
sale contalnad In this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
condltions are that Borrowaer: (a) dpays Lender alt sums which then would be due under this Securlty Instrument and
the Note as if no acceleratlon had occurred; (b} cures any default of any other covenanis or agresments; (c) pays all
expenses [ncurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such actlon as Lender may raasonably requira to assura that the llen of this Securlty Instrument, Lender’s
rights In the Property and Borrowar's obligation to pay the sums sacured by thig Securlty instrument shalt continue
unchanged. 'oan reinstatement by Borrower, this Security Ingtrurnant and the abligations secured hareby shall
romaln fully effective as H no accelaration had occurred. Howaver, this right to reinstate shall not apply In the cuse
of accolerailonunriar paragraphs 17. . S 2

19, Sule o' *.0%a; Change of Loan Servicer. The Note or a partiat intarest In the Note (together with this
Security Instrument) mv.y be sold ons or more times without prior notice to Borrower. A sale may result in a change
in the entity (known &s “ne "Loan Servicer’) that collects monthly paymants <ue under the Nata and this Security
Instrument. There also 1=av'Ce one or more changes of the Loan Servicer unrelated to a sale of the Note. If thore Is a
change of the Loan Servicer, @orrower will be given written notice of the change In accordance with paragraph 14
above and appllcable law. 1ne rotice will state the name and address of the new Loan Servicer and the address to
which payments ghould be inade. The notlce will also contain any other information required by applicablo law.

20. Hazardous Substancas: Earrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substancys on.or in the Property. Borrowar shall not do, nor allow anyone else 1o do,
anything) affecting the Property that s Ir vioiatlon of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage ¢ tha Property of small quantities of Hazardous Substances that are
genarally recognlzed to be anropriate 10 ronnal residontial ueos and to maintanance of the Proporty.

Barrower shall promptly give Lender wrtien notice of any investigation, ctalm, demand, tawsult or other action
by any governmental ar regulatory agency or privite paég involving the Properly and any Hazardous Substancs or
Environmental Law of which Borrower has actuas |.nowledge. If Barrower learns, or is notifled by any governmental
or reguiatory authority, that any removal or other remoaietion of any Hazardous Substance atfecting the Property s
necessary, Borrower shall promptly take all necessar s remedial actlon in accordance with Environmental Law.,

As uysed In this paragraph 20, "Hazardous Subatanzas” are those subsiances defined us toxic or hazardous
substances by Environmental Law and the tollowing gubsiarces; gasoline, kerasene, other flammable or toxic
potroleum products, toxic pesticktes and herblcides, Votatic #ol2ants, materlals containing asbeatos or
formaldehyda, and radlocactive materlals. As usad In this paragrar.a 20, "Environmental Law® means federal laws and
taws of the jurlsdiction where the Propeny is located that reiate ic nralth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender futh s covanant and agree as follows:

21, Acceleration; Remedies. Loender shall give notice to Berror ver prior to acceleration
following Borrower's breach of any convenant or agreement In this Security 'iistrument (but not prior to acceleration
under paragraph 17 unless a ?llable law provides otharwize). The notice elvi specity: (a) the delault; {b) the actlon
required to cure the defauit; @: g date, not lass than 30 days from the date L1 0otlce Is niven to Borrower, by which
the default must be cured: and (d) that fallure 10 cure the defuult on or betore t)ie “iate specifled In the notlce may
result In acceloration of the aums secured by this Secunity Instrument, foreclosuie by’judiclal proceeding and sale of
tha Property. The notice shall further inform Borrower of tha right to reinstate after ac:eleration and the right to assen
in the {oractosure proceeding, the non-existence of a default or any cther defense oi L.orrower to acceleration and
foreclosure. If the dafault Is not cured on or belore the date specitied In the notice, Lendrs, au its option, may requiro
imrnodiato payment In full of all sums secured by this Bocurlty instrument without furthor deriend and may
foraclose this Securlty tnstrumont bz I]udk:lnl procesding. Lendor shall be anlitiad to colleot 74l ~.«ponsos Inourred in -
pursuing the remedles provided In this paragraph 21, inciuding, but not limited to, ronsonabic a¥.orneys' foes and
casls of litle evidence.

22, Helease. Upon paymant of all suma sacured bythis Security instrument, Lendor shali i7.onse this
Securlty Instrument without charge to Borrower. Borrower ahall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homastead exemption In the Proparty.
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THIS PLANNED UNIT DEVELOPMENT AIDER i made this _ T ¥ 81N ¢! 9ctober

wnd s ncorporeted Into and shall be deemod 1o amend and oupplomom the Monglgo Dud ol Trust or Seowrity Dewd (the “Gecurily
T lnstrument'y of the same date, given by the undedmigned { the *Boriower®) 1o secure Borfowar's Note (o MIO-AMERICA MORTOAGE
CORPOI"ATION (the'Lendaer’) of the sarne Jals and covering the Property described in the Bocuulty instrument and lcoated at:
103% Sweeotflower Drive Hofiman Estatesn,ll 43194
(Propeity Address)

The Preperty Includes, but is not timited o, & parcel of 1ang improved with s dweliing, together with other such parcels and oertain cornmon
arons and taclities, as desceibed in

COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Deciaration™), The Progerty Is & pa:t of & planned unit davelopmant known as

VILLAS OF CASEY FARMS
Wame of Planniod Ui Davelgeneint)

(the *PUD"). The Property alaa includes Borrower's Interesi in the homeowners assoclation or squivalent entity owning of mansping the
common .aroa and tacliiies of the PUD (the *Owners Association) and the uses , bensfite snd procesdes of Borrower's interoet, .

PLUD COVEHANTS
i atddition 1o the covenants &nd agrssmaenis madas In the Security Insirumani, Borrowsr and Lender furthar covenant and agree as follows:
A. PUD Obligations.
Borrower shall perarm all of Borrower's obiligations undes the PUD's Constituent Documenta. The “Consthuan Document's™are the: (i}
Daciarallon; {li) 7 ticiys of Incorporation, trust instrumsnt or any squivalent documans which creates the Owners Assoclation; and (i) any
by-laws or other ruizs or regulations of the Ownars Association. Borrower shall prompily pay, when due, al! dues and asssssments lmposed
pursuant to the Con’divent Docurnents.
B. Hazard insurance.
So long as the Ownerv.“arZoiation maintaine, with & generally accepted lnsutunce carrier, & *masiter” or "blankel” polioy insuring the
Propurty \which is satisfaitor, to Lendst and which provides insurance coveraa® in the amwounts, for the periods, and against the harards
Lender recuires, Including dr. and harards includad within the tecm “sxtended covsisge,” then:
(i} tender walves \"s .ivovision In Uniform Covonant 2 for the maonthiy payment 1o Lender of ons-twelith of the yearly premium
instaliments for haza.d )-.evance on the Propeity; and

{1) Borrower's obligatic.y L.n3r Uniform Covenant 5 to maintain haz urd insurance goverage on the Pioporty is desmed satlaited
to the exteni that the réJuired coverage 18 provided by the Ownors Assooiation polioy

Borrowes shall glve Lander prom (it nitles of any lapss In raquired hazaid insurance coverage provided by the master of blanket
policy.

In the event of a distribution of hazard Inarst.ce proceeds In lisu of recioration or repalr following & ioss (o the Property of to
conymon areas and taciilties of the PUD, uny proceads payable to Borrowes aie hareby assigned and shall be paid ‘o Lander, Landsr
shall apply the proceeds to the sums secu:+t o) tha Security Instrument with any sxcese pald 10 Borrower,

C. Public Liabliity Insurance.

Borrower shall take such actions as may be reasonabie [~ n7ure that the Ownors Association mainiains a public liability Insurance policy
acceptable in form, amount, and extent of coverage to Lendrr.

D.Condemnation.
The proceads of any award or claim for damages, direct or cons iquei.tial, payuble 1o Borrowes In connection with any condemnatlon ot
othor waking of all or any part of the Proparty of the common areazan s faciliive of the PUD, or for any conveyance in ey ot condemnation,
are horeby asalgned and shall be paid to Lender. Suoh procesds shill b applisd by Lendér to the sums sscured by the Seourity Instrument
as provideci In Uaiterm Cavenant 10,
E. Lender's Prior Consent
Boarrower shall not, except atter notice to Lender and with Lendss’s priar wiider casant, sither pastition of subrdivide the Property or
consent fo:
1) the abandonment of termination of the PUD, except lor abandornr .’ ar termination requited by law In the case ¢f
wubstantial destruction by fie Or other casualty of in ihe Gase of a (8xing by e-demnation of eminent domaln;

(1) any amendment to any provislons of tha "Constituent Doocumenia® H th( provisions ls for the express beneflt of Lander;

(i) taimination of profassional management and asaumption ol suif- managem2rt.af the Owners Association; or

{iv) any actlon which would havs the stfect of randering the publie #iabliity Inaurc oy, roverage mainiained by the Owners
A3sociallon unacceptable 1o Lander.

F. Remaedios,
it Barrower Joes not pay PUD dues and assessmenis when due, then Lendsr rmay pay them. Any amc unts disbursed by Lencler under this
paragraph £ sh2!l become additional dedt of Borrowar soocured by the Security Instrurnent. Unlass B swer and Lendes agres 1o othe W
1errns of payrnent, these smounts shali bear interesi from the date of dhbummom at the Note rate and sh'u LY payable, with lnmnt. upon 3
notice frem Lendes to Borrower requesting paymany,

.v

f/ﬁ,a,b‘..b(a( “’__‘)/ﬂ .(s..|! ‘(/f.«lv‘f_/ e ""‘f‘*’ /"__L-AB"L,

BY SIGNING BELOW, Banower accspte and agreas to the terms and provisiona contained in )jll PUG Rider.

Raurice 'lfylor Jeen A, !nylur

(S.-?lgcmt (SO&M

MULTISTATE PUD RICER - Single Famlly - Fannle Mss/Freddis Mac UNIFORM INSTRUMENT Form 3158 00/80
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