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CONTAIN PROVJ"IONS WHICH WILL RFQUIRE A BALLOON PAYHFN'I‘ AT MATURITY.
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THIS MORTGAGE {"Securtty vistsument®) is given on  DCTOBER 20, 1993 . -The rnnrtanumlu

PAUL W ‘I’HDMPSON, "NHARRIE PERSON o PN
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(*Boirower®), This Security Insteument is givonio ", * Coe i L, ‘,u
AMERICAN FRONTIERS MORTGACL CORPORKTION '« vt vt o et

T s T e

unized und existing under the laws of 'I‘HP‘ S’I‘N‘F Ol" ILLINOI ‘i '_ nE _ .mdwh.m

which ix ory
nddiesn {8 7818 WEST HIGGINS

CHICAGO, ILLINOIS 60831 ' ¢ Viandor™). Bormwwr owes Landoy Ihc pnm.ipal am of
ONE HUNDRLD EIGHT THOUSAND SE!VEN HUNDRED "IF"‘Y '

This dedt is ovidenced by Borrower's note dated the sume date as this s~cur' y Imlmim nt{"ﬂulo ), whiuh pmvides l’ur
maonthly payments, with the full dubt, if not paid earlior, due and payable on NCVIMBER - 1, 1999

This Security Instrument steures 1o Lender: (u) the repayment of the debt ovidenced by 2o iWote, with intorest, and all |mmlu.
extensions and modlifications of the Noto; (b) tho payment of all other sums, with inturesi. advanced under psnigraph 7 to
proteet the securily of this Security Instrument; and (¢) the performunce of Borrower's covenanis and agreemonls undor this
Security Jnstrument nnd the Nute. For this purposs, Borrower does herchy mortgage, grant unil ¢onvey to Lendes the followlng
described property locabsd in COOK County, {llinois;
LOT 24 AND THE NORTH 1/2 OF LOT 25 IN BLOCK 10 IN REYNOLDS. C‘DLUHBI N '
I\DDI'I'ION 0 OAK PARK BEING A SUBDIVISION OF LOTS 1, 2 AND 3 (IN -

THE CIRCUIT COURT PARTITION OF THF NORTHWEST 1/4 OF THE BOUTHWRAT

1/4 OF SECTION 5 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SRCTION 6,
TOWNSHIP 39 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, =
IN COOK COUNTY, ILLINOIS. SR L e ‘

16—05-301-'010 o

which has the addm;-,of 805 NORTH HARVEY OAK PARR . . (Swreer, Cityl, -
3 .o . S thn R T T
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that Lender sequires) provided by an insurer approved by Lender again becomes available and is ohtained. Borrowzr shall pay
- thw premiums cequired 1o maintain morigage insurance in effect, or to provide a Joas reserve, until the roquiremont for axirigage
insurance encls in wocordance with any wrilten agreemen) beiween Borrower and Lender or upplicable law.

9, Inspection, Lender or its agont may make reasonable entries upon and ingpections of the Propesty. Lender shalll give
Borrowes notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18, Condemnailon. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation of olher taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby assignod md
shall be paid to Loncler.

In the avent of u total taking of the Property, the proceeds shall he applied to the sums socured by this Securily Instrument,
whetr ¢ o not then dus, with any excoes paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immedistely hofore the taking in equal to or grester than the amount of the sunws secured by this
Security Instrument immedintely hofors the wking, unless Borrower and Lender otherwine agreo in vriting, the sums secuied by
this Security Instrument shall tw reduced hy the smount of the proceeds multipliod by the fcllowing fraction: (8) the tolal
* amount of the rums secured immedistoly bhefore the 1aking, divided by (b) the fuir sarket value of the Property immediately
hefory. the taking. Any balunce shall be paid to Borrower. In the event of & partial taking of the Proposty in which the fuir
market value of thz Property immedintely before the taking is less than the amount of the sums wecured immodiately hefor: the
taking, untess Borrowsr and Lender otherwine agree in writing or unless applicable law otherwise provides, the proceeds shail
be applind 10 the sums wecurd by this Securily Instrument whether or nat the same are then due.

1f the Property is stax’.=ad by Borrower, or If, afler notice by Lender to Borrower that the condemnor offers to mike an
award or seltle & claim for canezes, Borcower fails to respond (o Lender within 30 duyk after the date the anlice is jiven,
Londer Is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the suins
socured hy this Security Instriament, whether or nat then due.

Unless Lender and Borrower othirwies-agree in writing, any application of procesds to principud shatl not extend or
postpone the due date of the manthly paymants referred Lo in paragraphs | and 2 or change the amount of such payments.

" 11, Bovrower Not Released; Forbearntice B2 Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums sacured by thix Socuri’y Visirument granted by Londer 1o any succeasor in interest of Borrower sl
not opoerate to mivase the liahility of the original Borioer-or Borrower's miccessors in interest. Lender shall not he roquired to
cotnmence procesdings sgeiny! any succesnor in inlercet Ly vefuse fo extend time for paymenl or atherwite maodity amortization
of the sums socured by this Security I-strumont by reasor of any demand made by the original Borrower of Borrower's
succensons in inlerost. Any forhearunce by Lender in exercining =ny right or remedy shall not he & waiver of or proclude the
exerciso of any right or remedy. ' '

© 12, Suceeasors and Amigns Bound; Joint and Several Lickiiy; Co-signers. The covenants and agroements of this
Socurily Instrument shall bid and henefit the succensars and asiigns if i endes and Borrower, subject to the provisions. o
parsgraph 17. Bomrowor's covenants and agreements shall be juint and ‘sveral. Any Borrower who co-kigns this Secunity
Instrument bt does not execute the Note: (a) in co-signing thin Securily Instpiment only to morigage, grani and convey thal
Borrower’s interut in the Property under the torma of this Security Instrument; (5) i not personally obligated to pay the sums
sccured by this Security Instrument; snd (c) agreaa that Lender and any other Burrovier may agroe to extend, modify, forbear or
make any sccommodations with regard 10 the term of this Security Instrament or the Note without that Borrower's consent.

* 13, Lonn Charges. If the loan secured by this Security Instrument is subject to a lwv which sels maximum hoan charges.,
and that lsw ix finally interpreted so that the interest or other loan charges collected of 10 v collected in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount sece sary 1o roduc: the charge
10 the permitied limit; and (b) any sum already collecied from Borrower which exceedod permiliuad Limits will he refunded
Borrower. Londor may choose to make this refurd by reducing the principal owed ader the Not g hy making & direct
paymeont to Borrower, If & refund reduces principal, the reduction will be treated as @ partisl prepavment withont any
prepeyment charge under the Note.

14. Notloss, Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by nuling
it by first class mal) unless applicable Iaw requires uso of snother method. The notice shall bo dirvcted 1o the Property Addreas
or any other address Borrower designatea hy notice to Londer. Any nolice to Lender shall bhe given hy first class eaal 1o
Lender's addross sisted herein or xny othor akiress Lender designates by nolice to Bosrower. Any notice provided for in this
Security Instrument shall be deomed 10 have hocn given to Borrower or Lender when given as provided in this parugraph.

18, Governing Law; Severability. Thix Security Instrumeat shall be governed hy fedem! law and the law of the
juriadiction in which the Proporty is located, In the event that any provision or clause of this Securily Inutrument o the Naote
conflicis wilk applicable faw, such conflict whall not affect other provisions of thin Security instrument or the Note which can bw
given offect without the conflicting provision. To this ead the provisions of this Securit:: Insirument and the Note are dircinie
10 be seversble, - ' o

- 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note ami! of this Security Instrument, ors 1082

o . Form 3014, 8/%0
, . R
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‘ with ls Beowrity Instrument, the savenants and sgreamants of ssch sush rider shall be incorporsted into and shell smend
and supplernant the sovenants and ogrnmlm of this Secwrity Instrumant as If tha rider(s) wers & part of this Sacurily

Instrumant.

{Chosk spplicable boxies)) ‘ ,
Adjustable Rate Rider Condomintum Rider 1-4 Family Rider v
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider L
Bslloon Rider Aste Improvemant Rider Secand Homae Rider "
V.A Ridor , _ Otherls) ispecify} con
. . oy
¥

BY SIGNING BELOW, Borrower scespls and agrces to the terms and sovenants cantalned In thio Sacurity Instrumant and -~

I any rideris) exesuted by Borrower and revorded with it
' ’ B /
-~ | ) /é(;%f //Z/ A O ksl _{Sop)
. _ PAUL W. THOMPSON / Borrowier

Witness

—{ )]

Borrower

Witnass

RO |\
Botrower

{Beall

Borrowar

j STATE OF ILLINOIS,  CCOK County ss:
‘ ”4,‘\‘. uf&‘fb&l %}M , 8 Notety Public in and for usld
tounly sle do hereby cartify thst

PAUL W. THOMPSON, UNMARRIED PERSON

personally known 0 me to ba the same personis) whose namaisi subtcribed to the foregoing instrument, appusred bol'nm
ma this day in person, and acknuwledged thet HE/SHE  signed and delivered the said instrument ac  HIS/HER

" frae snd voluntary act, for tha uses and purposes th.uin sot form
Given under my hand end ofislal seal, this /JOL doy of y{;ﬁv e o J07 7
My Comminsion Exppes: "OFFICIM. STAL" ,___iaf,..{_fzﬁd ——
_ _ LIESEL A. KREBS Sotary Publie
oerg 1084

Naotary Public, State of Itlinois }
My Lumm!sslon Explres 117198 lpageeora
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THIS BALLOON RIDER |a made this 20TH day ot OCTOBER , 1992, and is insorporated into and shell
bs desmad to smend and supplement the Mortgage, Dasd of Trust or Desd to Ssowre Debt (the “Becwrity Instrument) ot the same

date given by the undersigried {ihe "Borrower”) 1o ascurs the Borrower’s Note te
AMERICAN FRONTIERS MORTGAGE CORFCRATION

{\he “Lendor®) DY the samae date and covering the property described In the Beeurity Instrument and Jcested at
805 NORTH HARVEY
OAK PARK, ILLINOIS 60302

{Property iddrees)
. Tha interast rate stated on the Nota is callad the "Nots Rate.” The date of the Note is salled the “Nate Date.” | underatand
the Londer may tranclar the Nale. Security lnstrument and this Rider. The Lender or anyone who takes the Note, the Besurily
Instrument and this Rider by transfer and who Is enfitled to raceive paymants under the Note Is csllad tha “Mote Halder.”

ADDITIONAL COVENANTS. In addition to the scovenants and sgroements In the Bacurity Instrument, Borrowoar and Lender
furthar govenant and agres as follows {deapite anvihing to the contrary containad in the Sacurity instrumant or the Notst:

(1. _CONDITIONAL "3HT TG REFINANCE ]
At the maturity dnte of the Noto and Seaurity Instrumant {the “Maturity Data®), | wil be able io obtain » naw losn ("New
Lasn") with a new Matwity Tate ot NOVEMBER 1 , 2022 , and with an interest rate sgual to the "New Note
Rats® determinad in scocrd nie with Section 3 befaw if aill tha uondlllons provldld in Sections 2 and B below are met (the
“Conditional Refinancing Op (or ) I those conditions are not mat, | understend that the Nots Holder s under no obligation to
ratinance or modity the Note, <i t) sxtend the Maturity Date, and that | will have to repay the Note from iny owh resouress or
1ind a lendar willing to lend mae ti.e ncney to repay the Note.
[2 CONDITIONS YO OPTION | -
If | want to exercise the Conditi >:.al Refinanocing Opllon at maturity, cartaln conditions munt ba mel ss of the Maturity Dote. ,
These conditions are: 11 | must sl b2 ihe owner and occupant of the proparty subjeot to the Security instrumant ithe
“Property”}; 12) | must he current in my mip.sly payments and cannot have besan more than 30 days lste on sny of the 12
scheduled monthly payments immadistely prscesing the Maturity Dats; (3) no lien against the Property (axcept for taxes and
special asnessments not yet dus and paysble} ot er than that of the Security Instrument may exist; (4] the Naw Nole Rate sannot
be moea than 5 paraantage polnts abave the Nots P and (B} | must make a written requsst to tha Note Holder as provided in
Ssction 5 below.
[3. CALCULATING THE NEW NOTE RATE |
The New Noias Rate will be & Hixed rats of interas’ (qual to the Fedaral National Mortgege Assuriation‘s raguired net yvield
{ur 30-yaar tizad rate mortgages subjact to & A0-day mandsiory delivary somemitment, plus ons~half of one psresntegs point
(0.5%), rounded to the nesrest ons—esighth of one percentags pint (0. 125%) {the “New Nots fiata"). Ths raquired nat ylald shell be
the spplicable nel yisld in effect on tha date 3nd tims of day tha' ths Note Hoider 7eceivas notles of my slestian to exergles the
Conditianal Astinancing Option. |1 this required net yiald is not avei'abla, tha Note Hoider will determine the New Note Rate by
using comparshia information.
[4. _CALCULATING THE NEW PAYMENT AMOLNT |
Provided the Now Note Rats as oslculated In Sestion 1 sbove is no’ g/ eatar then 5 percantags polnts sbhovae the Note Rate
and ail othar conditions required in Section 2 above sre aatistied, the K~‘a Hoider wili determine the amount of the monthly
paymant that will ba suftficiont to repay in full {a} the unpald principal, plua ib} ac rust) but unpald interest, plus fs) ali other aums |
will owa under tha Note and Sacurily Instrument on the Maturity Date (assunmi=qg riry monthly paymants then are surtent, ss
required unde: Sestion 2 above), over the term of the Naw Note at the New Note Rutl v squal monthiy paymaent:. The result of
this catgulation will bo the amount o! my naw principal and intarast payment svery mosith Giit’! the New Note i fully pald.

(6. EXERCISING THE CONDITIONAL REFINANCING OPTION | (Q
The Nots Holdar will notify me at lasst 80 calandar days in advance bt the Maturity Dl and advise ma 0f the prineipsl, Y,

sucruad but unpald Intersst, and all other sums | am axpscted to owe on the Maturity Date. "h) Nats Holder sine will advise me (;!“'
that { may exarciss the Conditional Refinancing Option it the sonditions In Section 2 sbove sve me’. T.'e Note Holder wil) provide [; ,\'
my payment record information, together with the nams, title and address of the person represantiap ‘£ Note Holder that | must }.O
- notify in order to exurcise tha Conditional Refinanaing Option. It ¢ mest the conditions of Section 2 a¥ ovy, § may axarscise the o

Conditionsl Refinancing Option by notifying ths Note Holder no tater than 45 calendar daya prior to thy Pertiwity Date. The Nots
Kalder will calculata the tixed New Note Hate based upan the Fedars! National Mortgage Assooistions a=nlivshls published
required nat yieid in aftect on the date and time of day notification is recslved by the Note Holder end as o s’ ated in Dastion 3
sbove. | will than have 30 cslendar daya to provide the Note Holdar with acceptabie proot of my requirad ownership, oseupsnay
snd property ilan status. Befora the Maturity Date the Note Holder witl advisa ma of the new interest rate (the New Note Rate},
now monthly payment amount and » date, time and place at whish | must appesr 1o sign any dotumsents requirad to complete the
required rafinancing. ) understand the Note Holder wiill charge me a $250 proesasing fes and the costs associated with updating
the title insurance poliay, if any. .

BV SIGMNG BELOW, Bormwar aucepts and agress 1o the terms and covanants contained in this Bzlloon Rider.

L .

/ 2o d -/’C / /'4}»“’4«;‘- LAY (Seall {Sash
PAUL W. THOMPSON / Borrower Sorrower
- {Saal} l {Seal)

Borrowar _ ‘ Borrower

(SIGN ONEDINAL LY}
MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM 1*'STRUMENT . :
FOHMM 3180 /88 . . DPs30B

_—
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