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........ s i s (CYBOFTOWeR™). This Security [nstrument is given 10 .....ocineiiiinni
SUBUBSAN FEDERAL SAVINQE)A FEDENAL SAVINGS BANK oo sreerse , which is organized and existing

under the laws of .. the United Srics of Ameriea , and whose address is

----------------------------------------------------

-------------------------------------

----------------------------------------------------------------------------------------------

dated the same date as this Security Instrumea: £'*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, Jue and payable on ................. NCYEMBER...1,...2004 .. . This Security Instrument
secures (0 Lender: (a) the repayment of the debt cvidinced by the Note, with interest, and all renewals, extensions and
rodifications of the Note; (b) the payment of ail other stins, with interest, advanced under paragraph 7 to protect the security %‘3
of this Security Instrument; and (¢) the performance of Bor owe.’s covenants and agreements under this Security Instrument

and the Note, For this purpose, Borrower does hereby nmrltg-x;. grant and convey to Lender the following described prop- ?.;
erty 1068t i ..vovveereene e COOK..... 7. et bbb County, Tllinois: ‘e?,
L3

LOT 41 (EXCEPT THE WEST 18 FEET THEREQY)~AND ALL OF LOT 42 <

IN BLOCK 7 IN HARMON AND YOUNG'S ADDITION T0)BLUE ISLAND,

A SUBDIVISION (F PART OF THE SOUTHEAST 1/4-07 THE SOUTHWEST

1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAL THEREOF RE-

CORDED SEPTEMBER 8, 1891 AS DOCUMENT 1532130, IN BOGK 51 OF 180
PLATS, PAGE 12, IN COOK COUNTY, ILLINOIS, P Y

PIN: 24-25~308-032-0000

whih s the adreeg of 2810 NINNESOTA BLUE ISTAND
7ol UM BABRIVET U crvnnvinavscnreiniissntaricinis [T*;;’ ------------------------------- § trssdesitasaererar ichy" ::::: N
1ingis ........... 6 ol‘;:im .............. (**Property Address"”);

TOGETHER WITH all the improvizments now or hereafier erected on the property, and ali easements, appurtenances, \

and fixtvres now or hereafler a part of tae property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is refeired to in this Security Instrument as the **Property.”' =
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, \

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants

and will defend generally the title to the Property against all cluims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINONS—Single Famiy—PFesale Moa/Freddie fias UNIFORM INSTBUNIENT Form 34 W90 (page | of 6 pages)
Produet 44148 1091 SAF Systems & Forms, Inc.
Chlcago, IL + 1-800-323-3000
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v All insurance policies and renewsls siall be acceptable to Lender and shalf include a standard mortgage clause. Lender
shal have the right 1o held the policies ind renewals. If Lender requires, Borrower shall promptly give to Lender al} receipts
oi paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restorstion or repair is not econemically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Botrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carries has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds to repair or restore the Property
OF to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dus dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I under parsgearn 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resvlting
from damage 1o the Tioperty prior to the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediatc1y prior to the scquaisition.

6. Occupancy. f'r.servation, bizintesance and Protection of the Property; Borrower’s Loan Application;
Lesscholds. Borrower sniil occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sec::ab dnstrument and shall continue to occupy the Property as Botrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteniating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage ot impair the Property._«.(::w the Property to deferiorate, or commit waste on the Property. Borrower shall
de in default if any forfeiture action or proceerding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaul and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leader's good faith determination, preciudes forfeiture of the Borrower's
interest in the Propetty or other material impairment o ihe lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrawer, during, o loan application process, gave materially false or inaccurate
information or statements to Lender (or €ailed to provide Lender with any material information) in connection with the foan
evidenced by the Note, including, but not limited 1o, representétizns concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, [oriower shall comply with ail the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fe- itle shall not merge unless Lender agrees to the
mérger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails-to perform the covenants and agrecinents
contained in this Security Instrument, or thete is 2 legal proceeding that mry significaut’y affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitute or to <rfurce laws or regulations), then Lender
ray do and pay for whatever is necessary fo protect the value of the Property and Lonuzz's rights in the Property, Lender's
actions may include paying any sums secured by a iien which has priority over this Security-Instrument, appearing in court,
paying reasonable attomeys’ fees and enteting on the Property to make repairs. Although Iender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender undir this paragraph 7 shall become additional debt of Bor:ower secured by this
Security Instrument. Uniess Borrower and Lender agrec 1o other terms of payment, these amounts shall uear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o/ 8:irrawer requesting
payment. ‘

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan sevured by this
Secyrity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantiaily equivaient monigage insurance coverage is ot available, Borrower shall pay 1o Lender each month
& sum equal to one-twelfih of the yearly mortgagie insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obwined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for rortgage insurance ends in accordunce with any written agreement between Borrower
and Lender or appliceble law,

Form B M8 (page 7 of 6 pages)
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UNOFFICIAL GOPY

9. Inspeetion. Lender or its agent may make reasonzble entries upon and inspections of the Propetty. Lencer shall
give Borrower notice s the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in conriection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of 2 tota) 12king of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then dize, with any excess paid to Borrower. in the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market valug of the Property
immediately before the taking. Any balance shail be paid 10 Borrower. In the event of 2 partial taking of the Property in
which the fair markst value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before die ‘aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds </inil be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & cVim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorizea ¢ collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this‘Security Instrument, whether or not then due.

tUnfess Lender and Borrower rtherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly nayments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Foriearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secur»2 by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the 1.abilivy of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings igainst any successor in interest or refuse ic extend time for payment or
otherwise modify amortization of the sums secured b7 this Security Instrument by reason of any demand made by the otiginal
Borrower or Borrower's successors in interest. Any 1ori-carance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or retaedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors an4 assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants 4nd agreements shall be joiri and several. Any Borrower who co-sigus this Security
Instrumnent but does not execute the Note: (r) is co-signing this Secuiity Istrument oaly to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instzarient; (b) is not personally cbligated 1o pay the Oy

sums secured by this Security Instrument; and (c) agrees that Lender and a::y other Borrower mey agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Inccrun ent or the Note without that Borrower’s
consent, '

13. Loan Charges. If the loan secured by this Security Instrument is subect to a faw which sets maximum Joan
charges, and that faw is finally interpreted so that the interest or other loun charges collectes or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced b/ the amoum necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed ur/ier the Note or by making
a dirsct payment 10 Borrower. If a refund reduces principal, the reduction will be treated 25 » pertizl ~izpayment without
any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given oy azlivering 1t or
by mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be dirtcied (o the
Property Address or any other address Borrower designates by notice (o Lender. Any notice fo Lender shaii be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the Juw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting pravision, To this end the provisions of this Security Jastrument and the MNote
are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is not  natural
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