s vms savces 1 O 1347 - # o

UNOFFICJAL COPY,

DEFT-01 RECORDING

42509195 Trilé! lRAH 9413 10/30/92 14;}65:3031

P2
COTK COUNTY ReCORDER * ©

Ing Data)

is instrament was prepared by:

..JNeacy S, Patchett .
(Nama)

(Acdress)

MORTGAGE  701743300-3386

THIS MORTGA.GE (“Security Instrument”) is given on .......... OcEgber 29; 1992 ...
mortgagor is ck I'otrovich and Svetlana Petrovich,

{*Borrower™), This Secumy Insl*w cnl is gwen lo Bank of Lyona

srenae

wlé&ols orgamzed dnd exmmg undcr !he nws nf
Ogden Ave.: Lyons, IL. 60334

("Lender") Bonower owes Lender the pr-nupm M Of ....v., TOB '!Hwarml aPﬂ nol mc. ..............................................
T PO R RSP Di‘lhm (U.S. 5 102000.00........ninne ). This debt is evidenced
by Bmmwvcr 5 note duled xhe same dme as lhh SE('« wy lmlrument {(“Note™), which provides for monthly payments,
with e full debt, if not paid carlier, due and payably on....; 11=3-93. vervesnrrarsaraene . This Security Instrument
secures (0 Lender: (u) the repayment of the dett evidenced by-the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums.wich interest, advanced under paragraph 7 to protect the
security of this Security Instrument; amd (¢) the performance of Brirower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grunt and convey to Lender the following
described property 10cated N vvesmeiininn NN+ SR 0 sttt s County, [tlinois:

, and whose address is

The North 20 Feet of Lot 93 and the South 25 lect of Lot 9
together with the East 1/2, of vacated alley all 7o Auspitz and
Oakes Brookfield Park Subdivision, being a Subdivisicn of the
West 1/2, of the Rast 1/2, of the South East 1/4, alzo rthe
East 6.8368 Acres (Except Road) of the South West 1/4, of the
South Esst 1/4, in Section 3, Township 38 North, Range 12, Xaot
o>f the Third Principal Meridisn, in Ceook County, Illincis.

MAIL TO: BANK OF LIONS
8601 W. OGDEN AVE.

PIN#18-03-427-046 o T-BYONRerdinG 60534

$30.47

Nilli [ TRAN 9416 1D1301'°2 14218200
00?195

H9L 3 N—Q2—
COON COUNTY RECORﬂER

which has the address of
RENOIS oo 60513
e

trect) ‘ iCityi
RAINOIS—Single Famity—Farinie MaaFradcie Mac [INIFORM INSTRUKENT Form 3614 890 (poge / of0)
BANKEAS SYSTEMS. INC.. ST, CLOUD, MN 58102 (--500-0§7-2341) FORM MO-1-IL 820091 ¥ ‘
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5. Haeard or Property Insurance, Borrower shall keep the improvements now existing or hereafier grected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requites insurance, This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender's
approval whick shall not be unceasonably withheld, I Borrower fils to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in ncuordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard monigage clse.
Lender shath have the right to hold the policies und renewals. If Leader requires, Barrower shall promptly give to Lender all
receipls of paid promizms and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insucance
carrier and Lender, Lender may muke proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applicd to restoration or repair
of the Property damuged, if the restoration or repair is ecopomically feasible and Lender's security is not lessened. It the
restoration or renzir is not cconomically feasible or Lender's secunty would be lessencd, the insurance proceeds shall be
applied 1 the sums secured by this Security Instrument, whether or not then due, with any excess puid lo Borrower, 1t
Borrower sbardans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to settle » viaim, then Lender may <oliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to puy sims sceured by this Security Instrument, whether or not then due. The 30-duy period will begin when
the notice (s given,

Uniess Lender and orrower otherviise agree in writing, uny application of proceeds 1o principal shall not extend or
postpone the due date of the pwethly payments referred 10 in paragraphs § and 2 or change the amoun of the payments. I
under patagraph 21 the Propery ‘s acquired by Lender, Borrower’s vight to any insurance policies and proceeds resulting
from damage to the Property prive (o the a>quisiion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior te the ncqustiion,

6. Occupancy, Preservations, Muintenance and Protection of the Properiy; Borrewer’s Loan Application:
Leaseholds. Borrower shall occupy, establidn, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and-=hri continue to cecupy the Property as Borrower’s principal residence for at
jeast one year after the date of occupuncy, uriess Lender utherwise agrees in writing, which consent shall not be
wnreasonably withheld, or unless extenuating circtmeaiices exist which are beyond Borrewer’s control, Borrower shail not
destroy, damage or impair the Property, allow the Property to detenorate, or commil waste on the Property. Borrower shall
be in detunlt if any forfeiture action or preceeding, whethe! civil or criminad, is begun that in Lender’s good faith judgment
coulid resuit in forfeiture of the Property or otherwise niserially impair the lien created by this Security Instrument or
Lender's security interest, Borrower may cure such a defauht add reinsiate, as provided in paragraph (8, by causing the action
or proceeding 1o be disimissed with a ruling that, in Lender’s good folih determination, precludes lorfeiture of the Borrower's
interest in the Properly or other material impairment of the lien cierr2d by this Secunity Instrument or Lender’s security
interest. Boirower shali also be in default if Botrower, during the {orn apphication process, gave materially false or
inaceurate nformation or statemnents to Lender (or failed to provide Ledder with any material formation) in connection
with thw loan evidenced by the Note, inclading, but not limited to, representuiions concerning Borrower's ceupancy of the
Propenty us & principai residence. If this Sceurity Instrament is on a leasehold, Soprower shall comply with all the provisions
of the lease, If Borrower acquires fee vitle to the Property, the leasehold and the feetib: shall not merge unless Lender agrees
to the merger in wriling.

7. Protection of Leader's Righis in the Property, If Borrower fails 1o perfhm the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantiy ‘affect Lender’s rights in the
Property (such as o proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforoc lnws or regulations), then
Lender nay do and pay for whatever is necessary 1o protect the value of the Property and Lender’. rights in the Property.
Lender's actions may include puying ay sums secored by a lien which has priority over this Security Listzumenl, appearing
in count, paying reasonable attomeys” fees and entering on the Property o make repairs. Althougn Lezalor may take action
under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lenader under this paragraph 7 shal) become additional debt of Borrowessceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement o the Note rte and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pyment.

B. Mortgage insurance. If Lerder required mortgage insurance as a condition of making the loan secured by this
Secunity Insirument, Borrower shall pay the premivms required to maintuin the mortgage insurance in effece. 1f, for any
reason, the mortgage insurance voverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums reyuired to obtain coverage substantially equivaient to the morgage insuvance previously in effecs, a a cost
substuntially equivalent 1o the cost to Barrower of the smontguge insurance previously in effect, from an alternie maortgage
insurer approved by Lender, [t substantinlly equivalent mortgage insurance coverage is not available, Bormwer shall pay to
Lender each month a sum egual 1o ene-twelfith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to Y in cffect, Lender will uccept, use amd retain these payments us a foss reserve in liew

Form 3014 990 (uged of b)

BANKERS SYSTEMS, 1NG., ST, CLOUD, MH 56302 (1-300-397-2341} FORM MD-1-1, 62081 ‘:’
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