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CHEMICAL BANK N. A. C/0 CRMC
377 EAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 68148

SHCIR T

[Space Above This Line For Recording Tiata}
MORTGAGE

THIS MORTGAE (“Security Instrument") is given on OCTOBER 23rd 1992
The mortgagor is EDWARD J HEIDENREICH AND LISA R HEIDENREICH HIS WIFE

JOINT TENANCY
CHEMICAL BANK N. A.

which is organized and existing under t!.; uws of THE UNITED STATES OF AMERICA . und whose address is
C/0 CHEMICAL, MORTGAGE COMPMNY, P.Q. BUOX 78288, CHARLOTTE, NC 28272"9293

("Burrower"), This Security Instrument is given o

("Lender”). Borrower owes Lender the principal sum of
EIGHTY NINE THOUSAND AND ©9/188

Dollars (U.S. § 89280.20 ). This debi i< evidenced by Borrower's note dated the sume dute us this Security
Instrument ("Note"), which provides for monthly payrents;-swith the full debt, if noi paid eartier, due and payable on
NOVEMBER 1 2897 . This Security Distrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, end all renewals, extensiois 2nd modifications of the Mote; {b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of
Borrowers covenants and agreements under this Security Instrument apa t%ie Note. For this purpose, Borrower does hercby
morigage. grant and convey to Lender the following described property locyied in

County, illinois:

LOT 129 IN BUFFALO GROVE UNLT NO. 2, BEING A SUBDIVISIUM OF THE NORTH EAST 1/4

OF THE NORTH EAST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANVZ 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 40 RODS THEREOF; AND THE SOUTH EAST

1/4 OF THE NORTH EAST 1/4 OF SAID SECTION (EXCEPT THE SOUTH 1074.82 FEET THEREOF)
ALSO LOTS "A" AND “B", IN BUFFALO GROVE UNIT NO. 1, BEING A SUBLIVISTON IN THE NORTH
WEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE Ti!IRL PRINCIPAL
MERIDIAN, RECORDED JULY 3, 1958 AS DOCUMENT NC. 17251866, IN BOOK 51/, PAGE 12 IN
COOK COUNTY, ILLINOIS

oy w25 D) PO

PIN#O3-05-203-007 : ?gf"g Eégﬁqéﬂu /30 3 $3 1( 50
oOr g - TN 53 10/30/97 13352300
Sr.!?{ "‘31 73 #-P2-BiIAFII 4
l

27 %
0o, {DUNTY RE’DRDER

92809384 :

which has the address of 459 ST MARYS PKWY BUFFALD GR
[Street] {Ciry]
{llinois 63889 ("Property Adidress”);
{Zip Code}
ILLINOIS. 5ingte Family - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3914 9/90 (page / of 6 pages)
fTEM 1670 (100 Great Lakea Buainesa Forme, Inc, I

To Order Gallr 1-900:530-5303 3 FAX B18-70-1131




_ J— . I o P T

UNO|:|:|C|A|_ COPY‘ A IO

(2a8d 9 Jo-y vkod) Oksg P10 W04

A Lk ey et {BE o Y i Ao o< o
¥ AT P AL e o

(ss20ppy)

SIONITI 40 31VLS 8Nd Wwﬂ LA} L5V

LIFHLSHIA0 'V HLIBYIN ¥ *N ¥NVH TOL
. 1v3S "WIOH:!O . .' quaﬁdm%wm:mqgnass};zm

ot ﬁvﬁn

Fragang O e

96-G1=6 :sondxa uoisstuswo)) A
7661°9240100  JoAep MICT  SHG ‘[UOS [BIO1JO PUB PUBY AW J3pUN UIAID
LMoy
125 wia13Y) sasodund pur sasti LY 10] '1aE AIR;UN|OA PUT 304) ¥1anL S JUILUNAISL PIBS 21 PAJIALSP U
poudis LIHL oy poﬁp:n asupe pue ‘woksad ur Kep sy aw 1053 pareadde Yuswnnsul 3uj08510) 3y o) paqussqns
AV (s)oweu ssoym (5)uosiod awes ay) aq 01 s 0) umouy Ajjeuossad *
JIIM STH *HOTIYNIGIFL *¥ VSIT ONV HOIZUNAGIZH [ MIVAGE juy Ajmao Aqaumy op
*31ms pur £1uncd PIEs Jof puw Ut Mqng AJmoN & ¢ LATYLSHIAO "V HILIUVZII'II 1

5% Alunoy a3l ‘SIONI'TH 40 31VLS

% 75 Rquing Aunaeg [Bros T quiny A1unoag (#1205

Raoung- HOTTANAQIAR ¥ VS omouod:
(jeag) " (1e38)

Dguinp LG jeoog

RMouog-

(KLY

1SS ‘SEMINA

I YIm PIPIODD) PUB JIAMOLIOG AG PAINIaX3 (SSPL AU UL PUR JUSMLIISU] ANINIDG
sty 30 9 y3noay) | s3Bed i paUMMINGS SHUBKAA0D PUE SR aigy 03 saude pue sidaooe Jamonog ‘M(YTIE DNINDIS Ad

(Ag100ds) (s)iomp [

JAPIY SWIOH PUOdG D 10pry wawpsosdur} ey D sopry uoojjeg [ |
7 sopiy wowded Aproomg D 39pry 1AUO[RASC] UM PIULR]] D 19pry JuswAey paenomsny [ |

10p1y Apusey | D sopny umsu!mo:mo:}D 19pry awy pqusnipy

: [(s3)x0q oiquatidde 3oy
JuAUNSU} AILNIG STy Jo wed © 21om (SHOPLE S J1 SB IBAUNKSU] AIUNG SUP JO Siuawdfe pue siueuaA00 I 18w sddns
pue puswe Jegs pue ol paeodIooul 3 [[YS JOPIUI YaNS YIE3 jO SuAIISR pue SILRUIA0O AP Juswnysuy ANsag s1y
A J43930) PpIODal PUB JoMOUDG AQ POINISXD 218 SI3PU WO 10 U0 §] JHIMINIISE] AJRNNE ST 0 SIPRY T




UNOFFICIAL COPY

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrumeny; or (b) entry of a judgment enforcing this Security instrument. These conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nete as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but nol limited 1o, reasonable attorneys’ fees; and (d) takes such action 25 Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shll continue unchanged. Upon reinstatement by Bomower, this Security
instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstute shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or u partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior natice to Borrower, A sale may result in 4 chinge in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may he one or more changes of the Loan Servicer unrelated 10 a sate of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and 1he address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazarious Substances. Bosrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancrs on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting the
Property that is in vio'atinn of any Environmental Law. The preceding Iwo sentences shall not apply 1o the presence, use, or
storage on the Property of smiall quantines of Huzardous Substances that are generally recognized to be appropriate to norma
residential uses and to mamtznance of the Property.

Borrower shall promptly give. Lender written notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Boower has actual knowledge. If Borrower learns, or is notified by any governmenlal or regulatory
awhority, that any removal or other re neslintion of any Huzardous Substance affecting the Propenty is necessary, Borrower
shiall prompily take all necessary remediet sclions in accordance with Envirommental Law.

As used in this paragraph 20, "Huzardous Sudstances” ure thase substances defined as toxic or hazardous substances by
Environmenial Law and the following substanses: gasoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrizis-containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" meanv/ederal laws und laws of the jurisdiction where the Property is located
that relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree a5 follows:

21. Acceleration; Remedies, Lender shall give nolice 45 Borrower prior to acceleration following Borrower’s
breach of any covenani or agreement in this Security Instrumert (but not prior to acceleration under paragraph 17
uniless applicable law provides otherwise), ‘The notice shall specify: (n) the default; (b) the action required to cure the
default; () a date, not Jess than 30 days from the date the nuticess ziven to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Insirument, foreclosure by judiciai proceeding and saie of the Property. The notice
shail furiher inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowei 15 scceleration and foreclosure. If the
defuult is not cured ur or before the date specifled in the notice, Lender of its ojisn may require immediate puyment
in full of all sums secured by this Security Instrument without further demand wad may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses in urrsd in pursuing the resnedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender snaii release this Security
Instrument withowt charge to Borrower. Borrower shall pay any racordation costs.

23. Walver of Homestead, Borrower waives all right of homestend exemption in the Property.

UGG

Forni 3014 990 (page 5 of 6 pages)
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condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shalf be poid to Lender,

in the avent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Propeny immediately before the taking is equal (o or greater thas the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amoum of the proceeds muliplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Propenty iminediately before the taking, Any balance shall be puid to Borrawer. In the event of a partial taking of the
Property in which the fair market value of the Propeny immediately before the wking is less than the amount of the sums
secured immediately before the taking. uniess Borrower and Lender otherwise agree in writing or unless applicable kaw
otherwise provides, the proceeds shail be applied to the sums secured by this Secority Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle & claim for damages, Bomrower fails to respond to Lender within 30 days after the die the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, either 1o restormtion or repair of the Propeny or i the
sums secured by diz Security Insteument, whether or not then due,

Unless Lender.and. Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred to in peragraphs 1 and 2 or change the amount of such payments.,

11. Borrower No* Rrieased; Forbearance By Lender Not a Waiver. Extension of the timz for payment or
modification of amortization of the sums secured by this Security tnstrument granted by Lender to any successor in interest
of Borrower shall not operate o riizase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of tie sum: secured by this Security Instrumen by reason of any demand made by the original
Borrower or Borrower’s successors in inleies; Any forbearance by Lender in exercising any right ar remedy shudl not be a
waiver of or preclude the exercise of any right orr=medy.

12, Successors and Assigns Bound; Jont aad Several Liability; Co-signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the succcisors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemeity sl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signian this Security instrument only to mongage. grant and convey that
Borrower's interest in the Property under the terms of this'Secerity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lerder and any other Borrower may apree 10 exlend, modify, furbear
or make any accommodations with regard to the terms of tiis Security Instrument or the Note without that Bormower's
consenl.

13, Loan Charges. If the loan secured by this Security Insiovaent is subject 10 a law which sets maxitmum loan
charges, and that law is finally interpreted so that the interest or other loap charges collected or 1o be collected in connection
with the foan exceed the permitied limits, then: (a) any such foun charge shillbe reduced by the amount necessary 1o reduce
the charge 10 the pennitted limit; and (h) any sums already coliected from Borrower which exceeded permitted imits will be
refunded to Burrower. Lender may choose to make this refund by reducing the princizal owed under the Note or by making 3
direct payment to Borrower, if a refund reduces principal, the reduction will be tréeag as a partinl prepayment without any
prepaymeat charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shaii-ve given by delivering it or by
matling it by first class mail unless applicable luw reguires use of another method. The notice slall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender.  Any notice to Lenoee shell be given by first class
mail to Lender’ address stated hercin or any other address Lender designates by notice 1o Borrower, Ay notice provided for
in this Security Instrument shall be deemed 10 have been given o Bommower or Lender when give:n o provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law wod the law of the
jurisdiction in which the Property is located. In the event thal any provision nr clause of this Securily Instrunient or the Note
conflicts with applicable Yaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

£6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Secunity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pan of the Property ur any interest in
it is vold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bomower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bommewer notice of accelermion. The notice shall provide & period of
not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Bosrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mees certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 dnys (or such other period as
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