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‘ T 'MORTGAGE WWO‘!S

THIS HORNTCAGE ("Sncurity Instrument”) ls qunn on 29TH. duy of OCTOBER, 1992. Th-

mortgagor i\ ANTONIC F ROJAS - -  AND s :
MARIMN G NOJAS HUSBAND AND WIFE S o

("Borrowar*®). this Security Instrument is gliven to MORTGAGE CAPITAL COPPORATION - :
which 18 orgarized and exlating under the lawse of Hinnnuotn. and whoasas address
Lls 111 E. KELLOCG BLVD., ST. PAUL MN 55101, " : : ' O
{("Londar"). BRorrxiwrr owes Lender the principal sum of
OME HUMDPED EIGHTzFW THOUSAND ONE HUNDRED PFIFTY AND - :
MO/ 100 DOLLARS (UL537118,150,.00). Thias debht Je  evidonced by Borrower's note -
dated the same date wa this Security Instrument ("Note®), which ' provides for
monthly paymenta, wlth the full debt, If not pald eavllier, due and payablie on the - !
first day of NOVEMBER, 1947, This Sacurity Instrument secures to Londer: (a) - the
rapayment of the debt evidancad by the Note, with Irnterest, and  all  renewals, ' ' -
oxtensions and modificaticne cf . :he Notes (b) tha payment of all other sume, with
intorest, advancod undsr paragraph 7 to protect the securlty of - this Swcurity -
Inatrument; and (¢) the performeico of Borrower’'s covenante and agreemente - under

this Security Inutrument and the Moia. For this ' purpose, . Horrower doas herabdy
mort¢gage, grant and convey to Lendur ths following described property 1ocatod in:

COOK County, Illinoxu.

LOT 28 IN BLOCK 5 IN WILLIAM A. BOND AND CrLRDANY’S ARCHER HOME ADDITION, BEIRG -

A RESUBDIVISION OF BLOCKS 1 TO 16 INCLUSBIVE, IN WILLIAM A. BOND'8S SUBDIVISION

OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECYTOY 10, TOWNSBHIP 3B NORTH, RANGE X ' .
L3, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN TOOK COUNTY, ILLINOIS. - o

+ T L [ Lo

nre T 1’. PRI a0 W i.r) 1_'0
sHROYTT Y -I RUE A T ‘,\ it
R S & N L

a1 T A VTS ST RN R W S 11 ¥ NI

19-10- 'll')...OlJ Yool ' . B N AT ‘}4:‘!'A.\{] }H
which has the addrasa of 483? 8 KEBLER AVFNUP, o CHICAGO -
' (Street) : oot rokey) o
{"Proparty Addresm*); 7 e e T
Illinois 60632-
[2ip Code) . C
. . . . ' . [T R EE s B
TOGETHER WITH all tho {mprovements now or horenftar erected on the proporty, arnd all  sassments,
appurtenances, and fixtures now or horeaftor a part of tha property, ' ALl replacements and addltions shall ' - 7 W
niso bo covered by thid Security lnstrudent. ALl of the faregoing 18 referred to in thils Security = = = :
lngtrument as the “Propaerty, " o : o : et o
BORRGWER COVENANTS that Borrower 1s lowfully selsed of the satnte noreby eonveyed mrxd has the right
ta wortgage, yrant and convey the Proporty skl that the Proporty is  unancurberod, oxcont for encumbrannes
of racord, Aarrowar warrants gnd will defend genornltly the tluo to rhn Prnporlv nnnlnn all cltalm ord
demanidd, subject to pny ensumbrances of record. ' : v AR
THIS SECURITY INSTRUMENT combines unlform covensnts for notfonsl use nnd non-unlform  covenants with "

limited varintions by jurisdiction to constitute n uniform security instrument covering rensl preparty. R C)
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UNJFORM CZVENANTS, oM
t. Payment of Prlncl Cha Q el shii i promptly pay

when due the principal of ard im-rn! an ! ' ] deht cvldtncod by the Note and sny prepayment end
late charges dus under the Hote,

2. Funde for Tasxes swnd  I[rsurance. Subject to sppiiceble tax or to a written waiver by
Lendar, Sorrowsr shall pay to Lender on ths day monthly payments are due uder the Note, until the Note f»
paid In futl, a sum ("Funds®) for: (a) yearly taxes end sssessswats which mey attain priority over this
sacurity tnstrumont as a lien on the Property; (b) yeariy lessshold payments or ground rents on the
. Property, (1 any; (c} yearly haterd or property insurance premiums; (d) yearly fiood {insurance premiums,

il any; () yearly mortgage (nsurance promiums, |f sny; and (f) any suwe puyable by Borrower to Lender, in
accordsnce with the proviaions of paragraph 8, in lieu of the paywsnt of mortgegs Insurance premium,
These iters are called "Encrow Jtems." Lender may, st any time, collect and hold Funds in on amount not to
exceed L..am M.n Lender for » federally related mortgage loan mey require for Borrower's escrow
ncr,mnt the federai Real Esvate Scettioment Procedures Act of 1974 en amended fron time to time, 12
U.8.C. Section 2601 ot seq. {“RESPA™), unless snother law that spplies to the funds svtc s lesaer amount,
1€ 80, Lander may, Bt wny time, coliect and hold Funds ir an amount not to exceod the lesser amount,
Lender may estimate the amount of Funds due on the besis of current dats end reasovable estimotes of
sxpanditoces of future Escrok 1tam of otharuise in sccordance with appliceble law.

fhe funds shall be held in an institution whose deposits are insured by o federnl agency,
fnstrumontal ity, or entity (including tender, ¥ Lender is such an Irstitytion) or in «ny federal Home

‘Losn Bank., ' Lender rhall apply the furkis t0 pay the Escrox [toms., Lender may not charge Borrower for
holding and appiy’ @ ‘he Funds, annually snalyzing the escrow account, or verifying the Eiscrom {temw,
unless Lender pays Bor:ower interest on the Funds snd applicable {aw permits Lender to make such » charge.
Howover, Lender may reruive Sorrower to pity & one-tise churge for sn indeperdient real estsle tax reporting
service used by tender &) (onnection with thix loan, uniess applicablie law provides otherwise., Uniess on
poireomont i&8 mnde or appi'crolc law requires interest to be paid, Lender shall rot bo required to  pay
Borrower any Intersst or esrnicgr on the funds, Borrower and iLender may agroe ‘n writing, however, that
interent shall be pald on the Tunc,, Lender shall give to Borrower, without charge, an  anmml  accounting
of the Funds, showing crodits eni' csbity to the Funds and the purpose for which each debit to the Fuds
was made, The Funds bre pledged ae nadisionsl sccurity for all sums secured by thia Security Instrument,

1f the Funds held by Lendier exceud tie omounts permitted to be held by spplicable law, tender shall
account to Borrowsr for the axcess Funds n accurdance with the reguirements of applicable lsw. 1 the
amount of the Furds hald by Lerder at eny tiza v not sulficlient to pay the Escrow ltens when due, Lender
may 50 notify Borrower In writing, and, in auch c~ae Borrower shall pay to Lender the amount necessary to
make up the deficiency. Rorrower shall make up (he deficiency in no more than twelve monthly payments, at
Letder's sole discretion.

Upon payment in fuli of all aums socured by this _=curity Instrument, Lender shall promplly refund to
Borrowsr any Funds held by Lendar. If, under persgraph 2V, *o~der shall acquire or sell the Property,
Lervier, prior to the acquisition or ssie of the Properiy, ahal. spply ary funds held by Lender st 1the time
of acquinition or nale as a credit ageinst the surs securao »v this Security fnstrument.

3. Application of Payments. Unlesa spplicable Law provide= o’aerwise, sil payments roceived by Lender
under paragraphe 1 s 2 shatt be appliled: firet, to shy prepaymo’ sharges dus under the Note; wecorwS, to
smounts payasble under paragraph 2; third, to (nteresst due; fourth, <o s/ ncipal due; and lant, to any inte
chargen due undor the Note.

4. Chargea; Liens, Horrower shall pay &l tax3s, assessments, .narges, finer and fmpos il ions
sttributebie ro the Property which may attain priority over this Security Justrument, and leaschold
payments or ground rents, if sny. Borrowusr shall pay thess obiligatlions {n thu.mariwer provided in pacagraph
2, or {? not paid In that sanver, Borcower shali pay them on time directly to (he person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be pard unlde’ (Fin parapraph. |If
Borrower makes thoss payments directly, Borrower shall prowptiy furhish to Letler rec. pis avidencing the
paymenty,

Sorrowsr shell promptly diuhlrg- any len which hes priority over this Security 1w irument unioss
forrowert (a3 agrees In writing to the psyment of the obligetion asecured by the lien n o manner
acceptablie to Lender; (b) contaste in good faith the Lien by, or dafends agalnst enforcoment uf b tien
in, togal procesdings which {n the Lender’s opinion operste ta prevent the enforcemen: of the Lieh; ureccl
secures from the holder of the Lien an agresment satisfactory to Lender subordinating the ilen ‘tn shis
Security Instrument. [ Lendss determines thei any part of the Property is subject to a lien which mey

“mttatn priority over this Security [nstrument, tender mey ygive Borrouwsr & notice ldentifying the Licon,

Borrower shat!l ant(sfy the lich or take ons or mora of the sctions Est forth above within 16 days cof the

piving of notice,

5. Hatard or Property Insurance., Borrower shalli keep the improvements now existing o hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage*
and sny dther hazards, including floods or fiooding, for which Lender requires insurance. This fnsurance
shall be maintained {1 the amounts and for the periods that tender raquires. The insurance coarrier
providing the (nnurance shatl be chosen by Borrower subject to Lender's approvael which whall not be
unressonsbly withhald. [f Borrower faills to maintain coversge described above, Lender moy, at Londer’s
option, obtain coverage to protect tender’s righta in the Property in accordance with paragraph 7,

Att insurance policies and renswais shall be acceptable to Lander and shall include a wtandard
mortgape claune. Lercler sheil have the right to hold the polictes and renewsln. If lLender roquires,
Borrower shall promptly give te Lender sll recaipie of paid premiusm snd roneunl notices. In the event of
losy, Borrower shall give prompt notice to the insurance carrier and Lender, Londar may make proot of

loes If not made promptiy by Borrousr.

PAGE 2 OF 6
ILLINOIS-Single Famiiy-Fannie Meo/Fredudie Mac UNIFORMN INSTRUMENT

Form }Dlt W‘E CLOOCP2T (03/92)
ENITI . .

m K




Unless Londer and aorr e | uncn 7 i - appl led - to
rewtoration or ropalr of !h ent, r rap ip & k “fensibie and
1 the toutornlion or mpn r Is not sconomicnlly

Lender's security [s not lummm: Nmalhlo or Luondor’s

sacurity would bo tussened, tho Inauruncu procoeds shall be applied to tho nums sscured by  this Security -

Instrumant, whethar or not then due, with any sxcous paid to Borrowor. 1f Borruwer nbandons the Property,
or does nat ansyer within 30 doyas o notice from Londer that tho indurance carcicr haas offered to asttio »
claim, then Lendeor may collect the lnsurance procogds. Lender may use the procuods o  repair “or : rcstore
the Property or to pay sums secured by this Security !natrumont, uumm- or n5  then due. The 30-doy
porfod will begfn wher the notice s given. - - . . K ,
Unless Lender and Borrower othersilse agree in writing, any application of procueds to princlpnl sholl
not extend or postpone the due date of the monthly paymenta referred to in parngraphs 1 ww -2 or chongo

tho anount of the payments. !f under parapraph 21 the Property lu acquired by Lender, Borrowar’d right to -

any {nsurance policles skl proceeds resulting from domnge to the Property prior tn the scquisition shaill

pasd to Lendar to the sxtent of the sung ucurnd hy this sacurlty tnet ument ¢ {nmadiately prior to - the

orqulgition, . . - : L
6, Occuponcy, Preservotion, NXalnrtonance and Pravection  of the Proporty;  Borrowerfy + Losn

Application; Leascholds. Borrower sholl occupy, establish, and une tho Property as  Borrower’s principel

residence within sixty days after the execution of this Security inntrumnt and ahatl continue : to * eccupy -

the propoerty a& Borrower's principal residence for nt least ono year atter the datoe of - occupanty, unless

Londer otharwine agrees in writing, which consent shall not be wunrgnsonably withhaeld, or unleas -

oxtenyating circumsrences exiar which are beyornd Borrower’s control, Borrowar shall not dostroy, dswge or
impair the Propers v, Yllow tho Proparty to detariorste, or coemit waste on the Proparty, ' f#norrower shall
b in defoult §¢ any farfeiture action or proceotiing, whother civil or criminal, ju begun that in Londler's
gocd faith judgment corid result In forfeiture of the Proporty or ethorwiso materially impair the (ian
croated by this Securisy Lintrument or Lendse’a uecurity intergat. Borrowor may cure ¢vuch o - dofault ~ ard
refnstate, ar provided 501 pirsgraph 18, by causing the action or proceeding to boe dismissed with o ruling
that, in tendorts good faltt J/termination, prociudes  forfeiture of the dorrower’s intorewt in  the
Property or other material impsirpont of the {ien crested by this Security Inutrument or Lendar’sa socurity
interent., Borrowor shall also b 'n defpule if Borrower, during the ioan application process, guve

matarinlly ftntsny or Inaccurate {vniormatlion or atatuoments to Lendar (or failed to provide Lender - with why -

matarial informition) {n correction with th~ Loan evidenced by the Noto, including, butr " nor ' Limlited ro,
reprosontat lene concerning Borrower!s oerupancy of the Proparty as o principel restdence. $f this Security
Ilnstrunent 18 on o leasehold, Borrower shall connly with all the provisions of tha lesase. |1t Borrowse
ncquires foe titi{e to the Property, the lenarhold and the fau titio ahatt not mrq- mlnn urndor aarns
to the maorger in writing, S : ' : . !

7. Protection of Lenderts Rights in the Proser:y. If Borrower faila to perform the covenante -

ancd agroements  contained in this Securlty Instruranr, aor there ia a legal proceoding  that - may

slgnificantly affect tender’s rights In the Property (uch =< a proceediny - In bankruprey, - probate, ' for -

condemnntfon ur forfeiture or to enforce taws or roguintiins), thon Lercler may do s pay for whatsvor -ia
neceaiary to protect the value of the Proporty orkl Lender’woriyints in the Property. Lemlar’s - nctions may
Inciude paying mny suma socured by 8 Lien which has peiority nvipithis Securlty lnntrunent, ' eppearing - in

court, paying remmonablo attorneys' foes ond entering on the Privelt: to lmku npﬂirs. © Although Lendor -

may toke action under this paragraph 7, Landar Jdoewn not have to do a0
Any omounty disburdcd by Lerncior uncler this paregraph 7 shall bricom additisnnl debt of Borrower
sgcured by this Security Instrument. Unless Rorrowor and Lendor agree .t  other tarms of payment, ' these

snounty shall bear intoreat from the date of disburaesent ot tho Note rate and sheit be payoblo, " with

intareoat, upon notlve from Lundar to Rorrower requesting payment,
8, Mortynge Insurance, 1f tLender roquired martgaye Insurance an a’ Cordition of -making the

lecan secured by this Securlty Instrunent, Borrower shall pay the premiumy roepdt ot to malntain the -

mortgage insurance i offect, 1¢, for any reason, the mortpage insurance coverage  raguired by Lander
\npsos or ceases to be in offect, Horrower shatl poy the premiume requiced to ~obtoin coverage

substanziaily equivolent to the mortgage insurpnce proviously in offect, at & cost substantinlly -

cquivalent to the cost to Borrowor of the mortgage Insurance preoviously In effect, from ‘an alvernaty
mortgage insurer approved by Lender. I1 substentlilily equivaiont ' mortgage finsurance coviraps . 's not
svailnble, Horrower sholl pay to Lender aosch month a sum equail  to one-twol(fth of the vyeoariy rurtgogo
fnsurance premfum baing paid by Borrower when the insurance covarage Iapsed or coased to be In o f4act.
Lerxlgr witl accepr, use nnd retnaln thaap paymonts neé & tows reserve in lieu of mortyage insurance, Lone
reserve paymants may nco longer be required, at the opticn of Lender, if mortgnge Insurance coveorage {7,
the amount nndd for the poriod that Londor requires) proavided by an  insurer epproved by Lender again
hbecomod availoble and 1 cbtainad, Borrower mhall pay the pramiuma raquired to matntaln mortgage insursnce

v

in offect, or to provide n lose redorve, until the requiroment for mortgnge Innurnncc encln fn nccordmmt '

with any written agreeownt betwsen Gorrower and Londer or applicable taw,
?. Inapaction. ltendar or ita agoent may make resacnable antrien wpon and lnapections of the Property.

Londer shall give Borrower notice at the time of or prior to an inspection specifying ressonsble cause for

the inspection.

10. Condemnation. The proceeds of any awerd or ciafm for damages, direct or consequentist, In

conneclion with any condemnation or other taking of any part of the Pro_mr!y, or fm nonvcynm:. ln tlgu of

condemnation, are horuby aisignm and nhait be pald 1o Lendnr.

PAGE 3 OF &
ILLINO[S-SIngle Foamily-Fannie Mane/Fredddie Mac UNIFORM INSTRUMENT .
Form 3014 ,9/90 . CLDOCOZ? (03/9:)

miriael_ A K

A




sl NOEE G COPY . -
this Socurity Instrumont, wh r for\ho wi ® t et In thi ovent of a
partisl taking of the Praparty in which the fatr merket value of the #Properiy immodiately bofore (he .
taking 1s equal to of grester than the weount of the suma secured by this Security lnetrument immedintely
before the taking, untese Horrower and Londer otherwlsre agree in writing, the sums secured by this
security Inatrument shall he reduced by the amount of the proceeds multiplied by the following fraction:
(a) tho total amount of the sums secured immodiately before the taking, divided by (b) the fair market
value of the Property inmedistely before the taking. Any balance shall be paid to Borrower. In  the ovent
of a partisl taking of the Property in which the feir macket value cf the Property inmediately before the
taking is less than the amount of the uums secured inmediately before the taking, unless Borrower and
Lender otherwise sgree (n writing or unless applicable law otherwise provides, the proceeds shall be
spplied to the sims secured by this Security lnstrument whether or not the sums are then due.

{f tho Property is abandoned by Borrower, or {f, after notice by Lendor to Borrower that the
condemnor offers to make an award or settie & cltaim for dameges, Borrower fails tc regpond to Lerder
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
st its aoption, aither to restoration or repeir of the Property or to the sums secured by this Security
trwtrument, whather or not then due. .

Unless Lender and Borrower otherwine agree (n writing, sny spplication of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred to in paregraphs 1 and 2 or change
the amount of such payments.

11, Horrower Neo Relepsod; Forbewrarce By Lender Not & Walver, Extenslon of the time for payment
or modification of awe tization of the sums secured by this Security Instrument granted by Lender to  any
succesnor in intersst L7 Borrowsr shall not operate to relsase the Lisbility of tho originat Horrower or
Borrower’s succeasors {1 [ yterest. Lender shall not be required to commence procecdings npainkt any
succeasor {n {intarest or rituve to entond time for payment or atherwise modify smortitstion of the sum
socured by this Security Ivncc oent by reason of any demand masde by the originsl Eorrower or Borrower's
successors In interost, Any torue’cance by Lender in exercising sny +ight or remedy shall not b» n waiver
of or preciude the exercise of sny r'ght or romedy,

12. Succesnors and Aswigne lewawd; Joint and Several Lishilivy; Co-mnigrers. The covenenty
and agreomentn of this Security Instrumet shall bind and benefit the successors pnd assipns of Lender amxd
Borrowor, subject to the provisions of e aiceph 17, Jorrover’s covenants and agreements shall be joint
and several. Apy Sorrower who co-sipgns thisg $orrity Instrument but does not execute the HWota: (a) s
co'wipning this Sacurity Instrument only to Nortgge, grant and convey that Borrower's interest in the
Proparty under the terme of this Security Insioawi®: (b) (8 not personally obligated to pay the sums
secured by this Scturity Instrument; and (c) agries that Lender and any othor Berrowecr may agree to
extend, modity, forbear or make any accommxistions (it), 7egard to the terms of thin Security Instrument or
the Note withoul that Borrower's conssnt.

13. Loan Charges. [f the losn secured by this Becurity critrument s subject to o law which &kets
manimum \ocan charges, and that law is tinslly interpreted (n that the (Interest or other loen vharges
colliectod or to be cotlected In connection with the losn excoes the permitted Limits, then: (a) any such
toan cherge shall be reducod by the amount necessery to reduce a7 charge to the permitted Limit; and (b
any suma alroedy collected from Borrower which excesded permittog f(r.is will be rafunded to Borrower.
Londer may choose to make thls refund by reducing the principal owed 1.« the Note or by making & direct
paymert to Borrower, 1T & refund reduces principat, the reduction will ‘Ge trested as a partinl prepruwmans
ulthout any prepsyment chargs uhder the Note. ,

14, Noticewu. Any notice to Berrousr provided for in this Security Initrummt shall be given by
delivering it or by meiting it by first clane mail unless applicabie law requi-2e wsc of another method,
Tha notice shatt be dirscted to the Property Address or sny other sddrass Borrowe ' 4 wignoter by notice to
Lender, Any notice to Lender shall be given by firet class meil to Lender‘s addrosu ~tetsd harcin or eny
other bddress Lender designates by notice to Borrower. Any notica providad fer 1n thic iecurity Instriment
shall be doemed to have baen given to Borrower or Lender when given ss provided in this poiapraph.

15, Governing Law; Severability, This Sccurity Instrument shatl be poverned by federu! low and the
taw of the Jurisdiction In which the Property is locsted. ITn tha event that any provisionh of clwse of
this Security Enstrument or the Note conflicts with spplicabie iaw, such conflict shall not alfolt other
provigiony of this Security Instrument or the Hota which can be given effect without the caiflicting
provision, To this end the provisions of thim Security Instrusent and the Note are declared Jo 1w
soverable. .

16, Horrouwer's Copy. Borrower shesil be given one conformerd copy of the #ote and of this Secur!'vy
“Instrument,

17. Tronuter of the Property or a Beneficiol jnterest in Borrower. [f ali or any part of the
Property or sny Interest in ft (3 sold or trarsferrad (or {{ & beneficial intersst in Bor;ower {a sold or
transferred snd Borrower fs not m natursl person) without Lander’s prier written conaent, Lender may, ot

.' tte option, roquire jmmediate paymont tn full of ail swm secured by this Security iInstrument. However,
this option shali not be eaercised by Lender if exercisv is prohibited by federai louw as of the dste of

g this Secority Instrument.

[ 1f Lerndder exercipes thie option, Lender shall give Borrower notice of acceleration. The notice shall
S

C,( provide a period of not Less vhan 30 days from the date the notice is delivered or matied within which
T

& Burrower muat pay all sums socured by this Security Instrument, It Borrower fails to pay these aum prior
f.to the enxpiration of this perfod, Lender may invoke any remedies permitted by this Security Instrument
%{rllhwt further notice or domand on Borrower,
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the right to have enforcement of this S$rcurity lnstrument discontinued at any time prior to the earlier
ofy {8) 5 days (or such othor period as spplicable 1sw may spacify tor reinutotoment) before ssle ' of - the
Proparty pursunnt to any power of sale contnined In this Secuwrity Instrument; or () ontry of a Judipnent
enforcing this Security Inatrument. Those conditions are that Horrower: (o) pays Landsr nll sums  which
then would be due undor thin Sacurlty Instrument and theo Hoto as If no acceleration had occurred; (b)
curen any defoult of pny cthar covenants ¢r agreemente; (c) pays atl expensee incurred In onforcing this
Securlty lnstrument, including, dbut not Ulmited to, reasonablo ottorneys’ fesu; und (d) tmkes such action
a3 Londer may reasonnbly require to asaure that the lien of this Security Instrument, Lorvder’s rlghts in
the Property and Barrouer’s obligation to pay the sum secured by this Security instrument shalt continue
unchanged. Upon reinstatement by Borrower, thisg Security Instrument and the obligntions pecured hareby
shott remain fully effective as if no accelsration had occurred, Howover, thim right to reinstate shall
nat opply In tho cnse of acceleration under paragraph 17,

19, Sale of Note; Chango of Loan Sorvicer. The Note or & partiat intorgst Jn the MNWote {together
with thin Security 1netrwment) may ko sold one or mora times without prior notice tn Borrower. A sale may
resutt in a change in the entity (known as tho "Loan Servicel") that collects monthly payments due under
tha Hote and this Sccurity instrument. There aluo may be ono or morae changes of the Loan Servicer
unrelnted to a wato of tho Note. If thero is a change of the Loan Servicer, Borrower will be glven written
notice of the change in accordance with paragraph 14 sbove ond epplicnable {aw. The notice will state the
nune and addrosa S0 tho new Loan Servicer ond tho ackiress ta which paymenta shoutd he wmade. The notice
wiil also conteyniasy other information required by npplicoble low, et v

20. Hazardous Luustances. Borrower shall not couie of permit the presonce, use, dlsposal, nstorage,
or roleoaso of 4ny Halardous Substances on or in the Property. Borrower mhall not o, nor allow snyone wiwe -
to do, anything affeciiry the Proporty that 3 in vielotlon of anv Envirormental Low, The precedfing twe
sentencesd shall not apgpy rS the presence, use, or sturage on the Froperty of amall 'quantities of
#azardous Substonces that ory 7znnecnlly rocognized to be appropriate to normal  rosldentiol uses and to
maintenance of tha Proporty.

Sorrower shall promptly grve londar written notica of any investigetion, claim, demand, lawsuit or .
other nction by any governmental or rrsulatory agoncy or prlvate party involving thoe - Property wnd any -
Hozordous Substence or Envirormental Les =0 which Borroswor hos actusi knowledge., 17 lorrower loarns, or is
notifled by any govarnmental or regulatiry authority, that any removal or other remadiation of sny
#azardous Substance atfccting the Property is rucessnry, Boriower shell promptly teke all  necossnry
remecdial actions in pcavirdance with Envirormonrat L, ' : ' - L

Ax used in thiu paragraph 20, “Haznrdous  Sibatancea® are those subatences dofined us  toxic or
hnzordous substances by Envirocnmentol Lew ond th e foltowing wsubsturces: gasoliine, borovenwm, othar -
flanmable or toxic patroleun prgduq,:u, Qxle peatiiices  and herbicidas, wvolarile salvents, mateciale
containing® a'hbo‘u‘ﬁk cer  formaldehyde, arxt’ radicactive materials. An used in this parsgraph 20,
"Envir amentot L,PH'f maany fgdcrnl ”wu; ard) Llaws of the  urisdiction whero the Property s located that
rolsto to health, .dqlety'w e i rapmpntsl protaction. )

NON-UNTYORH COVEMANTS. Borrowar and. Lender furthar covi=ar. mnd agree us followsr = - * .t

2%, lccql_.lsrll’lmi -.R Jdies. . Lenda whall give mnotfimo te Borrower prior to . nocelsration
tollowlng Borrower's breach of any covenant or ogreament in this Ssrurity tnatrument (but nat prier to
acceleration undar poragroph 17 unleas applicable law providos otheralrie), The notice shall apecify:r (a)
the default; (b) the action required to cure the detault; {(c) & dato. ‘ot Leas than 30 daya from the date
the notice is given to Burrovwor, by which the default must be curad; amd rdy that foeliure tr cure the
default on or belore the date specitied in the notice may renult In accotaratisn of the wums mecured by
this Socurity instrument, foroclosure by Judicial proceeding and salo of tha@ spyrty, fThe notlice wuhnli
further inform Borrower of the right to reoinktate aftgr accoleration and the —ri it to aasert in the - -
forecioaure preoceecding the non-existenco of n default or ony othar defenye of UBorrvisr to accelordtion amf
foreciosure. 1f the defoult is not cured on or before the date wpecifiod in thae notice - Lender at Its
option myy require inmediate payment in full of all sum socured by thia Security Ihatrunent  without
furthor deiond and may foroclose this Security Instrumnt by Judicial proceeding, Leoxior, nhall be
entitled to coltect all expenses incurred (n pursuing the romedies provided in this  po/seceph 29,
including, but nor {(imited 0, reasonoble nttorneys’ fees nnd corts of title evidonce,

22. Roloaso. Upon payment of a'l aume secured by this Sacurity Instrument, Lendoer shall reiesa~. thiw
security Inatrument without charge to Borrower. Bos.ower sholl pay oany recorduticon couts,

23. Halver of Homestead. Borrower walves all right of homestoad oxomption in the Proporty,

24, Riders to thin Security Tnasrumant, I# one or more rldors mre ex.cuted by Borrower and
rocordrd togather with this Security jnmtrument, thoe covenanis snd agrooments of anch nuch ridar shall be
incorparnted into and shall amend and aupploment the covenants and agreements of thiu Sscurity  Inutrument
as 1f the ridor(n) ware a part aof thin Security Indtrument, '

{Chock npplicable box{es))
{1 Adjustable Roatw #ider ) Condomintum Rider £ ) t-a Fomliy Rider

l } Graduated Paymant Rider { } Planned Unit Devolopment Rider [ ] Elweokly Payment Ridar

(X) Ballaon Rider { ]} Roto Improvement Rider K [ ) Second Homwe Rldnr.

() V.A. RIDER [ ] Other{s) (upecify)
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- -'. ) _(Senl
<

' ‘ ANTOR1O F ROJAS -Berrower
Sociasl Security : 57D21765%

withosay -

__tSenl)

HARIA G RDJAS ' -Borrower
social Securlty : ¥57686340

{Seni )

cBorrower

Social Security

(Seal)
Nor rowes

social Security

STATE OF (LLINOQIS, COtK Cournty es:

1, the undersinned, a Potory Public in end for sald county and siste oo hereby certify that

ANTONIO F ROJAS ARD
MARIA G ROJAS HUSBAND Al S7(f€

perconsily knowh to me to be tie ssme  person(s) whose neme(s) ARE subscribed to the
furegoing Inutrument, appepric bofore me this day in person, and scknowledged that
TREY signed and delivered the sstd tns.rwet as THEIR free and voluntary act, for the uses
and purposes therein set forth,

Glven under vy jiand and oificl.\h \ is 2VTH dw\of ﬂ!\ D. A902,

My Commisaion expires; . ﬁ—)\J\M)‘ 3

Notary Public - Y Y Y P Y YN
| C 4 T UOPFICIAL SEAL™ * %)
4 Pamela J. Rayburn 4
»
’

4
Thin Inatriment was prepared by HORTGAGE CAP[TAL CORPORATION, 4 f:xﬂc":m':rl]f":'sfgn i'am o |Nm£‘ls
1000 East Woodflield Rosd, Suite 260, Scheumburg, IL 60173, vwwvw «:v - '53"3 &,Zijv v

(Space Below This Line Reserved For Lender snd Poiorder)

Record and Returr to:

HMORTGAGE CAPITAL CORPORATION

111 €. KELLOGO DOULEVARD, SBUITE 215
SY. PAUL, MK 55101

ATTH: LISA CRASE
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BALLOON RIDER

(CONDITIONAL RIGHT TQ REFINRNCE)

0020008367

THIS BALLOON RIDER is made this 29TH dny of OCTOBER, 199?, and is incorporated
into and shall be deamed to amand and supplement the Morigage, Deead of Trunt or
Deod to Secure Debt (the "Security Inatrument®*) of cthe pame date given by the:
undaersigned (the "Borrower")} to sacure the Borrower's tha to
MORTCGAGE CAPITAL CORPORATICN (the “lLander") o : B L R P
of the sama cdate and covarinq the proparty doucrlbad Ln tha Security  Instrument
and located at: ¢ ‘ S T
4837 5  REELER AVENUE, CHTCAGO, IL 60632— e :

[P:opﬂtty Addre-n) : : I T T T A S

The Llntarast rate staAted on tha Note Lo callad the "Note Rate."  The date of
the Note is cslled the "Note Date.' I understand the Lender wmay transfer the.
Note, Securicy instrument and this Rider. Thoe Lender or anyone who takes the
Note, the Security Instrument and this Ridsr by transfer nnd who L8  @ntitled:  to
receive puymonta undnr the Natu io cnllad chn "Nota Holdox IR i
ADDITIONAL COVENANTHE . In addition to the ' covenantes and - agrasments in the -
Socurity Instrument, Beceower and Lender further covenant and agree  aes follows'
{dooplte nnythlng to thse (ontrary contained Iln the  Security “Instrument - or - the
Note) s 3 . . R . I

1. CONDITIONAL RIGHT TQ REVTJ.NCE : : A o b

At the maturity date of chae inte and Socurlty ‘Instrumaont ithe "Note Maturity
Data"), I will be able to obtair a naw leoan ("New Losn'}) with a nevw Maturity Date
of the first day of NOVEMBEK, <022 (the "New Maturlty Date"), and with . an
interset rate equal to thae “"New Loa~ hAtte" determined in accordanceé with Section 3
pelow 1f ail the conditions provided S Sectlons 2 and '$ below are  met ' {the
"Conditional Naflnanco Option™). If thaowe condlitions are not mat, I undaratand
that the Note Holder is under no obligatica (o refinance the Note or to modlfy the
Note, roset the Note Rate, or extond the lote Maturity Date, and that I wil) have
to rapay tha Note from my own repsources or finl a lender wllling to lend ma they
money to repay the Note. . . -

2., CONDITIONS TO OPTION o e :

If I want to exercigse the condttlonnl Refinance Option, certain conditlione
must ba maet as of the Note Maturity Date. Theme cunditions arer {1} I unt
gtill be the owner and occupant of thae propurty gublect to the Securivy
Inptrument {tha "Proporty”}; (2) I muot be current in wy monthly peymanta and
cannat, have been more than 30 days late on any of the  J2 wscheduled monthly
payments imnadiately preceding the Note Maturity Date; (3) /chzrao are no liens,
dofocte, or ancumbrancoy rgalnet thoe Property, or otler < advorse matters
affectling title to tha Property {excapt for taxeo and opocial  cunsenmonts  pot
vat. due and payable) ariosing aftor the HSecuriiy Instrument was recorded; (4) bthe
tow Loan Rate cannot be more than % parcentage pointm anovae the Note Rate; and
(5) I must make a written regueet to the Note Holder as provided Lo S=ction §
below.

3. CALCULATING THE NEW ILOAN RATE

‘'he Now Loan Rate willl be a fixed rate nof Lnterest aqual tc the Foder:l Home
Loan Mortgage Corporation's requlred net yleld for 10-year fixed rate mortgagas
subjact to a 60-day mandatory dalivery commitment, plue one-half of ona
LaTeent {0.5%), rounded to the nearsst one-sighth of one pearcent {(0.125%) (tha
“Now Leoan Rate”). The requirad nec yield shall be the appllicakle net yield in
effact cn the date and time of cday that the Note Holder receives notice of iny
oloction to exercioe the Conditional Refinance Option. If thiswm ragulcred net
yileld is not available, the Note lloldsr will dotormina the New Loan Rate hy uming
comparable information.

Fago 1 ot 2
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Provided the New Lcan Rate as calculated in Secticon 3 above is not greater
than 5 percentage points above the Note Rate and &ll other conditiona required in
Section 2 above are matisfied, the Note Holder will detormine the amount of the
moenthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus {b} accrusd but unppaid interest, plus (c} all other sumg I will
owe under the Rote and Socurity Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Secticon 2 above), over
the term of the Now Loan at the New Lcan Rate in equal monthly payments. The
result of this calculstion will bs ths new amount of my princlpal and interest
payment avery month until the New Loan iw tul.y paid.

5. BXERCISING TRHE CUNDXTIORHL REFINANCE OPYIION

The Nots Holdor will notify me at least 60 calendar days in advance of tha
Note Maturity Date and advise me& of the principal, accrued but unpaid interest,
and all othey sums I am expected to owe on the Note Maturity Date. The Note
Holder aleo will advise me that I may sxercise the Coniditional Refirnance Option
if the conditions In Section 2 above are met. The Notuw Holder will provide my
payment racord informaticn, together with the name, title and addrasa of the
‘parson raprase ting the Kote Holder that I must notify in order to axaercise the
Conditional Taf'nance Option. If I meet the condlitions of Section 2 above, 1 may
oxercime the Coriaditional Reflnance Option by notifying tha Note Holder no earlier
than 60 calendarx drys and no latex than 45 calendar days prior toc the Noto
Maturity Date. Tns Fote Holder will calculate the fixed New Locan Rate based upon
tho Faderal Home iLcur ilortgags Corporation’s applicable published required net
vimld in effect on th= Zate® end time of day notification is recejived by the Note
Holder and as calculated in Section 3 above., I will then have 3¢ calendar days
to provide the Note Holne: -~ with acceptable procf of my reguired ownarshiyp,
occupancy and property lien ~tatus. Pefore the Nota Maturity Date the Hote
Holder wiil advise me of tha re: intereat rate {the New Loan Rate), new monthly
paymant amourit and a date, tirie ard place at which I must appoar to sign any
documents raguired to ccomplete tiie eguired refinancing. I understand the Hota
Holder will chirge me a §$250 proc=e~ing fee and the costs associated with the
axorcise of tha Conditlonal Refinaics, Option, including but not limited to the
cont of updating the tltle insurance pclicy,

BY SIGNING HELOW, Borrower accepts ans sgrees to the terms and covenants
contained in this Ralliocon Rider.

_Cmﬂ F K/? (BEAL) _ Q.0 i, - & Kosprs {SEALY
ANTONIO F ROJAS Borrower MARIA G TCUAS Borrower

{SEAL} {SEAL)
Borrowsr Rorrower

[Sign Original Onlyj
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