FHA MORTGAGE

T A FHA CASENO.
STATE OF ILLINOIS =~ . 131:6840275-748

92811808

'1'!113 Mortgagc C‘" :r'umy Instmmem") is glven on . - OCTOBER 19TH
’IheMorfgagorts d ). .. L . _
ﬂi ALTONIO HENDERaf;, A BACHELOR AND GLORIA,HENDERSON, A SPINSTER
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- ("Borrower"). This Security Instrument is gwcn n

Ll e

AMERICAN STATES MORTGAGE, INC

whnch:sorgan.zcd ‘snd existing under the faws 0"~ ILLINOXS . S . and whosce
addrcssu.s 915 W, 175TH ST. . SUITE 1“"« ICAEWQOD, 'IL  60430° :

L Lt T o LoaTER PERENA S T

s SR - ("Lender") Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND NINE HUNDRED !LND NO/ 00 . . .

Dol.lars(USS o ER »48 900 OO e i o DS X
Thi§ debt is evidcnccd by Borrower’s nole ‘dited the same date a3’ th:s Security Instrument ("Note"), which provides for
mon!hly paymcms ‘wlth the {ull debt, If nat paid carlier, due and payable on NOVEMBER 1ST 2022
This Security Instrument secun‘cs i Lender: (a) the repayment of the debt wviderced by the Note, with interest, and all
renowals, extensions and modifications; (b) the payment of all other sums, wiilti ‘aterest, ndvanced under paragraph 6 10
proteci the security. of tiiis Security Instrument;-and (c) the performanco of Borrowar's ~ovenants and-agreements under this
Sccurity Insu-umcm ‘and "the Note. For thiz purposc. Borrower does: hercby mortgags. mrant and convey to Lender the
following dcscﬂbcd property located in T COOK ‘ County, Illinois:
. THE NGRTH ‘4,99 FEET OF, LOT. 55 .AND ‘ALL OF LOT 56 IN ROBERTSQN'S '

ADDITION TC IVANHOE, BEING A SUBDIVISION OF PART OF THE ‘NORTHWES 11/ 4

OF SECTION. 9, TOWNSRIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIRN, IN: COOK COUN‘I‘Y, ILLINOIS, ACCORDING TO THE PLAT OF SAIU

ADDITION’ RECDRDED FEBRUARY '15, 1926 A5 DOCUMENT NUMBER 9179682, IN

BOOK 225 "OF PLA‘IS, PAGES ‘18 AND 19, "IN COOK COUNTY, ILLINOIS.
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which husthca:ldrcssor 14707 PRINCETO{:} A\{EN‘UE, DOLTO'N : ‘ e S C \ :
_ o [Sireot . : ' v . i
" eoargl "Proporty’ Address” L - R s
T lleCodc] L S pmy ) R

TOGETHER WITH all ‘the improvcmems now ‘or hefeafler erected on thé” property, “and- all casements, rights,
appunenances. ‘rems, | gnyalkics. minera}, it and’ gas,. nghls aml profits, water rights andl’ stock and all fixturcs tiow or
hereafter:a pan of the Pproperty. ‘All rcplaccms-nls and additions shall also be covered by. this Sccurity Instrument. All of lhc
foregomg is refermd ln m Ilus Sccunty Insl.rumcnl ns the "Pmpcrly .

1 -
‘ BORRPWER COVENANTS that Borecwww is’ mwf\.‘ﬂy soized of thc csiate hcrchy convcycd and has lhc ngm 10
mortgage, grant anfl convcy lhc. Prupcny and that the’ Pmpcrty is uncncumbered, except for encimbrances of recard.
Borrower watrants aml will. defend gencrally the title (o the Property against all claims ond demands, subject to any

cncumbrances of rccord
2/0
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payments, which arc referred to in h 2, or change the amount of such payments, Any ¢xcess proceeds over an
. amount required 1o pay all outsianding ind lcdnm under the Noie and this Security [nstrument shall be paid to the entity
= icgally entitled thercio.
8.Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleralinn of Debt.
(a) Default. Lender may, cxcept as limiicd by rcgulations issued by the Secretary in the case of pavment defanlts,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Security Insrument.
(b) Sale Without Credit Approval.  Lender shall, if permiited by applicable law and with the prior approval of
the Sceretary, require immebate payment in full of all the sums sccured by this Sccurity Instrument if:
(i} All or part of the Pruperty, or a beneficial interest i a-trust: owning ‘all or. part of thé Property, is sold or

; otherwise transferred (other than by devise or descent) by the:Borrower, and. -1 - -

o (ii) The Property is nct occupied by the purchaser or gmn;ee as his oc: her principal rcsxdcnce. or the purchaser or
grantee does so occupy the Praperty but his or her credit has not:been.approved m accordancc with the
requircments of the Secrefary. .

(c} No Waiver. If circumsiinces occur that would permit Lender to require immediate payment in full, but

Lender does not require such payments, Lender does not waive ils rights with respect 1o subsequent events.

(d) Regu'*«tions of HUD Secretary. In_many circumsiances regulations issued by the Secrctary will limit
- Lender’. rij hts, in the case of payment defaults, to require immediate payment in fuil and foreclose if not paid, This

Security instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary,

(e) Mortguge Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured thereby not

be ehg:ble {nor .psurance under the National Housing Act within 90 (NINETY) DAYS from the

date hereaf, Lrade. may, at.iis option and notwithstanding anything in Paragraph 9, require immediate payment in

full of all sums sccirzd by this Security Instrument. A written statement of any authorized agent of the Secretary

. dated subscquent to 34 (NINETY) DAYS from 1he date hercofl, declining to insure this Security

Instrumeat and the note se:ured thercby, shall be decmed conclusive proof of such ineligibility. Notwithstanding the
foregoing, . this opuon Ly nol be excrcised by Lender when the unavailability of insurance is solely duc 1o

Lender's failure o remit a mo: {goge insurance premium to the Sccretary.

10. Reinstatement. .. Borrower s wright to be reinstated if Lender has. rc?uucd immediate payment in full hecuuw
of Borrower’s failure o Pay an aibouat dre undér the Noté or this Security Instrument, This right applies even after
foreclosure proceedings are institmed. To reintate the Security Insurumcnt1 Barrower shall tender in a lJump spm all
amounts required to bring Boarrower's accouni cirrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reas(na')le and customary atiorneys® fecs and expenses properly associated with
the foreclosure procecding. Upon reinstalement o7 Eorrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had. not required lvinediate payment in full. However, Lender is not required to permit
reinstatement if* (i) Lender has aceepted remstal.emem tkter the commencement of foreclosure proceedings within two years
immediately precedm the commencerment of a vurrent foraiasure proceeding, (il) reinstatement will preclide foreclosire
]on different grounds in the future, or (iii) remstatcmcm will ad versely affect the pnonly of the lien created by this Security

nstrument.

11. Borrower Not Released; Forbearance by Lender Nct » Waiver. Eansnon of the tme of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the onguul surrower or Borrower’s successor in interest. Lender
shall not he required to commence prixceedings against any successor it interest or refuse to exiend time for payment‘or
otherwise modify amortizatior. of the sums secured by this Security (nsuument by reason of any demand made by the
original Borrower or Borrower's succegsars in interest. Any forbearance 'Ly Londer in excreising any right or remedy. shall
not be a waiver of or precinde the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, - The covenanis and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender rart Borrower, subject (0 the pravisions of
Paragraph 9.b. Borrower’s covenants ind agreements shall be joint and several. £y Borrower who co-signs Lhis Sccurity
Instrument but does not exccute the Nete: (a) is co-signing this Security Instrument urly 17 - mortgage, grant and convey that
Borrowes’s interest in the Property under the terms of this Security Instrument; (b) is/i:st rersonally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Leader and any olher Borr swes may agree to cxtend, modily,
forbear or make any accommodations with regard to the terms of this Sccnnty Instrvn.cat or the Noto w:lhnut that
Borrower's consent.

13. Notices. Any notice 1o Born;wer provided for in this Sccurity Instrument shall be given by delivering it or by

‘mailing it by first class mail unless applicable law requires use of another method. The notica-sbilibe directed to the
Property Address or any cther address Borrower designales by notice (v Lender. Any notice to Linr’er shall be given by
_first class mail 1o Lender's address siited: herein or any address Lender designates by notice o droower. Any nolice
prourlded for in: thls Security Instrument shall be decmed to have been given 1o Borrower or Lender whe given as provided
in this paragraph,

14, Governing t.27, Severability,  This Security Instrument shail be governed by Federal law and-tno law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicablé law, such'conflict shall not ‘affért other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Mote are
declared to be scverable.

15. Barrewer’s Copy.. - Borrower shall be given one conlormed capy of this Sccurily, [nsirument,

16. Assignment of Reats. Borrower uncondnhonnl[y assl ns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's ngcms 1o collect the rents and revenues and hereby directs cach tenant of
the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Boirower of Borrower's
breach of any covenant or agreéimént in the Security Instrument, Barrower shall collect and receive all rents and revenues of

" the Property 'as wustee for the benefit of Lendar and Borchr This assignment of rents constilules an absoluto assignmcm
and not-an assignment for additional security: only.

; If Lender gives notice of broach to Barrower: (a) all rents mcmved by Borrowcr shall be held by Borrower as trustec for
benefit of Lender only, © be a ll|;;plaod 10 the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o collect
and reccive all of the rents of the Property; and (c). each tcnant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lenders written demand 1w the tenant,

Borrower his not cxecuted: any’ priot assignincat ' of the rcms and hns not and will not perform any nct that weuld
prcvenl ‘Lender from'excrcising ity rights under this Paragraph 16.

+ . «[uender, shall 'not be required: to enter upon, fuke conrol of or maintain the Property bcfon: or afier giving nnucc of
breac.h 1o Borrower. However, Lender . or.8 judicially, sppointgd veceiver may do so al any lime there is a breach, Any

. application of rents shall not,cure or waive any, default ar. invalidate any other right or remedy of Lender. This ussignmcm
of rcnls of !hc Propcrty shall u:rrnmate whcn lhc t!cbt scctircd by the Security Tnstrume.m is paidy in l'uli ‘
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