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FIRST TEDERAL OF BLGIN, F.B.A.
28 NORTH GROVE AVENUE
BELGIN, ILLINOIS 50120

LN # 20878633
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MORTGAGE

THIS MORTGAGK {"Security Instrument™) is given on OCTOBER 28 1992 . The morigagor is

SCOTT D. BOER ANO TATHERIKE .. MCCULLOUGH, HUSBAND AND WIFE DEFT-01 RECORDING

o TE1111 TRAN 2627 10/30/92 1414
‘J.qu A * —

] Sy P i
. choK”cOUNTY RECORDER
{"Borrower™). This Security Insuvraes: is given to :

FIRST FEDERAL OF ELGIN: 7.T.A.

which Is organized and existing under the laws of  UNITED BTATES OF AMERICA . and whose

address is 28 NORTH GROVE AVENUE, ELGIN, ILLINOIS 60120
("Lender™). Borrower owces Lender the principal sum of

ONE HUNDRED THIRTY SIX THOUSAND &9 00/100

Dollars (U.S. 3 136,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the full debt, if not paid carller, due and pay wolc On NOVEMBER 1 2022 . This Sccurity

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxiengions and
modifications of the Note; (b) the payment of all other sums, with infzrest, advanced under paragraph 7 to proicet the security of
this Security Instrument; and (c) the performance of Borrower's coveran’s and agreements under this Security Instrument and the

Note. For this purpose, Bormower does hereby mortgage, grant and cotivzy ‘o Lender the following described property located in
COOK County, Ilinois:

LOT 10 AND THE EAST 17 FEET OF LOT 11 IN BLOCK 2 IN J.F: XINSELLA'S ADDITION
TO EVANSTON, BEING A SUBDIVISION OF LOT 1 OF THE ASSESOR'S DIVISICON OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 4l  MORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO. 10-24-414-029%, VOL. 035

Crs 11889
which has the sddressof 1507 CLEVELAND EVANSTON IStree, Cityl,
Niinois _ 60202 ("Property Address”);

{Zip Code] Form 3014 9/80
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. TOGETHER WITH all UNQLE\E L:Q‘Jéd.& IE;NQEM c?scmcms. appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warranis and
will defend generally ihe title 1o the Property against all claims and demands, subject io any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juriediction 1o constitute a uniform security insrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laic charges due under the Noie,

2. Funds for Taxes and Insurance. Subject 0 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noto is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priocity over this Security Instrument as a Xien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly (lood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These itemns are called “"Escrow Iiems.”
Lender may, at any time, collect and hold Funds in an amount nat to exceed the maximum amount a lender for a federatly related
mortgage loan may require for Borrower's cscrow account under the federal Real Estate Scuiement Procedures Act of 1974 as
amended from time w time, 12 U.S.C, Scction 2601 et seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lenic:’ may, at any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount ¢ Frads due on the basis of current datn and rcasonable estimates of expenditures of future Escrow Items or
otherwise in accordance wib applicable law.

The Funds shall be helit ., an instwtion whose deposits are insured by a federal agency, instrumentality, or endty (including
Lender, if Lender is such an wsitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Soirusver for hiolding and applying the Funds, annually analyzing the escrow account, or verifying

_ the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chaege.
t However, Lender may require Borriwer (0 pay a one-time charge for an independent real csiate tax reporting service used by
' Lender in connection with this loan, un’cs; applicsble law provides olherwise. Unless an agrectnent is made or applicable law
requireg interest to be paid, Lender shali-wiyt ve required to pay Borrower any interest or carmnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrost shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credi's and debita to the Funds and the purpose for which cach debit 1o the Funds was

made, The Funds arc pledged as additional sceurity o1 all sums secured by this Sccurity Instrument.

If the Funds held by Lender execed the smounts panaitted to be held by applicable law, Leader shall account o Borrower for
the excess Funds in accordance with the requirements o7 piplicable law. I the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lender niay so notify Borrower in writing, and, in such case Barrower shall pay
to Lender the amourt necessary to make up the deficicncy” Borrower shall make up the deficiency in rio more than twelve
monthly payments, at Leades’s sole discrction.

Upon payment in full of all sums secured by this Security Irstrument, Lender shatl prompily refund 1o Borrower any Funds
held by Lender. If, under prragraph 21, Lender shall acquire or sell ths Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Londer at the time of acquss’aon or sale as o crodit aguinst the sums secured by this
Security Insirument.

3, Application of Peyments. Unless applicable law provides otherwisr.. <l payments received by Lender under pasngraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; {ourth, to principal due; and last, w0 any late charges duo undr the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ard. impositions attributable to the Propenty
which may attain priority over this Security Instrument, and lcaschold payments or grouih rents, if any. Borrower shall pay thess
obligations in thc manner provided in paragraph 2, or if not paid in that manncr, Borrovicr shall pay them on time dircctly to the
person owed payment, Barrower shall promplly furnish to Lender all notices of amounl to_be paid under this paragraph, If
Bomower makes these payments directly, Borrower shall promptly furnish to Lender receipts evideacing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument vriccs Borrower: () agrees in
writing (o the payment of the obligation secured by the lien in & manner accepiable to Lender; (b) con:sis in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opimon muerate to prevent the
enforcement of the lien; or (c) secures {rom the holder of the lien an agrecment satisfsctory 1o Lender suhordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a Een which may eutaia prierity over this
Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien ¢r ke ong or more

of the actions set forth above within 10 days of the giving of notice,
Form sout_kuo
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5. Hazard or Property :umu QmEr E‘nglﬁjvanhgo@ﬁxm&m erected on the Property

insured against loss by fire, hazards inchided within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insursince. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be areasonably withheld. If Borrower {ails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Froperty in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and retewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the inserance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwine agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repiair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 deys a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propertly of to pay sums sccured
by this Security Insirumeat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments refeared 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior o the acnuisition shall past 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisitior:.

6. Occupancy, Preser. ption, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, estblish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and s’V continue to occupy the Property as Borrower's principal residence for at least ane year after the
date of occupancy, unless Lendrc ctherwiss agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating clrcumstances exist which are beyond Berrower's control. Borrower shall not deswoy, damage or impair the Propenty,
allow the Property to deteriorale, .o commit waste on the Property., Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is bepun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creatca Yy this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragrapb 18, by causing the action or proceeding 1o be dismissed with a ruling thal, in
Lender's good faith datermination, prectudes Erieiture of the Borrower's inicrest in the Property or other material impairment of
iiws licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially filse or inacrarite information or siatements ip Lender (or faled to provide Lender with
any material information) in connection with the loan <videnced by the Note, including, but not limited 10, represcniations
concemning Bomrower’s occupancy of the Froperty as a priacipal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the lcaschold and the fee title shall
not merge unlegs Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrowe: fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may s'grificantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w en’orce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendcr’s rights in the Property. Lender’s actions may include
paying any sums secuied by a lien which has priority over this Securit Tastrument, appearing in court, paying rcasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender cnay take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiore’ debt of Barrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear interest from the daw of
disbursemcent at the Note raie and shall be payable, with interest, upon notice from Lender t- Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of macing.the joan secured by this Sccurity
Instrument, Borrower shall pay the premiuims required to maintain the morigage insurance i cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay: the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at n cosi subitentially cquivalent to the
cost to Bermower of the morigage insurance previousiy in effect, from an alternate morigage insurse soproved by Lender, If
substantially equivalent morigage insurance coversge is not available, Borrower shall pay to Lender cich month a sum cqual 1o
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when tho insurance coverige iapsed or ceased 0
be in effect. Lender will accept, use and rotain these payments as a loss reserve in licu of mortgnge insurarce, Loss reserve

Form 3014 9/80
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16, Borrower’s Co|

17. Transfer of the Pro or a Beneficial Interest in Borrower, If all or any part of tha Property or any interest in it is
sold or mansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender mey, at its option, sequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise i3 prohibited by federal law as of the date of this

Security Instrument, ,
If Lepder excrcises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period of not less

than 3Q days from the date the nogice is celivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowes fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permilled

by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securit‘y Instrument dJiscontinued at any time prior 10 the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Sceurity Instrument, including, it
not limited to, reasonable attorneys” foes; and (d) wakes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s abligation 0 pay the sums secured by this Security
Instrument shall continge unchanged. Upon reinstatement by Borrower, ihis Security Instrument and the obligations secured
hereby shall reinain fully effective as if no ncceleration had occurred. However, thig right to reinstaie shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a partial inlerest in the Nole (logether with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Securily Instrument. There also may be one or
more changes of the f.oan Servicer unrelaied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice Of 'he change in accorilance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loap Servicer and the address to which payments should be made. The notice will also contain any other
infermation required by amplicable law.

20, Hazardous Subsicwrzs, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or h. e Propeny. Borrower shall not do, nor aliow anyone clse (0 do, anydiing affecting the Property
that is in violation of any Environp:sntal Law. The preceding two sentences shall not apply 1o the presence, use, or sworage on the
Property of small quantities of Faz rdous Substances that are gencrally recognized (o be appropriate to normal residential uses

and to maintenance of the Property.

Borrower shall promptly give Lenfcs written notice of any investigaiion, ciaim, demand, lawsuit or other action by any
governmental or Tegulatory agency or (wival party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrowsr has actual knowledge. "« Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardoris Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Snvironmentnl Law.

As used in this paragraph 20, "Hazardous Sabstances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following sabstances( zasoline, kerosene, oiher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials co.atining asbestos or formaldehyde, and radioactive materials. As used in
this h 20, "Environmental Law" means federal 2ows and laws of the jurisdiction where the Property is localed that rclate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bom>wer and Lender 10mth2= covnant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bor ower prior to acceleration following Borrower’s breach of
any covenant or sgreement in this Security Instrument (but riot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} th: d/.foult; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borinwer, by which the default must be cured; and (&)
that failure to cure the default on or before the dete specified in the nr4ice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of che Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert 'n the foreciosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure /7 ihe default is not cured on or before the
date specified in ths zotice, Lender, at ils opticn, may require immediate paymer:t in full of all sums secured by this
Security Zastrument without further demand and may foreclose this Security Insirviaent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuiag the remedies provided in 1his »aragruph 21, including, but not
limited to, reasonable sttorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all suns secured by this Sccurity Instrument, Lender shali roeane this Sccurity Instrument
withcut charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
) Security Instrument, tha covenanis and agreements of each such rider shall be incorpurated into and shall amend and supplement
the covenants and ag) =ements of this Scourity Insirument ag if the rider(s) were a past of this Security Instrument.

[Check applicable buxfes)]
[:prApdjusmbk Rr:2 Rider [~} Condominium Rider ] 14 Family Rider
[} Gradusated Plvr ent Rider (1 Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider £_3 Rate Improvement Rider ] Second Home Rider
[J V.A. Rider [_] Other{s) [specify]

BY SIGNING BELOW, Barrower azorpis and agrees 1o the terms and covenants conained in this Security Instrument and in
any rider(s) executed by Borrower and recorder” with it

Wimeases: _,é]’ %M{«O rﬁt—o«—f——‘ (Seal)

SCOTT D BOER -Borrower
ﬂm/ﬂ L.;( wéﬁﬁﬂ(/ép (Seal)
_  CATHERINE L MCCULLOUGH -Borrower
(Seal) _ - (Seal)
-Borrower -Borrower
STATE OF ILLINGTS, Cﬂ. ,&Q ' Caunty sst
i, u(/{\Q Wﬁ}ZSK@/ , & MNotary Public in and ¢ caid county and state do hereby certify that

ot D- 5@@{ and (’Mmyﬁ}@ - /Wééo/éfz?o/c , F1usbend end (e

, personally knoWn to me w0 be‘the same person(s) whosc name(s)
subscribed 10 the forcgoing instrument, }efure me this day in person, and acknowledg o that ~fhe
signed and delivered the said instrument as ‘AZ(V free gﬂd voluntary act, for the uses and purposes therei

Given under my hand and official seal, this =2 day of ) . f
2 .
My Commission Expires: o/;/ — A
/ ‘. ;"s Notary Public
This Instrument was prepared by: /2/57‘— ,%a/e /{z/ 6‘?{ fg’-’ /Z
@.-amu.; (@105} Page ol 8 Form 3014 9/90

» OFFICIAL SEAL "
MARINA LEVITAS
MOTARY FUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/18/35

6UBTINGE




UNOFFICIAL COPY

|




