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MORTGAGE FILED FOR REcon%"s 3 X
PREFERRED LINE RNV -2 AMIl:2g

This instrument was prepared by; __ Alicja Bujak

92812404

Ref.No.: 922810915090 : One South Dearborn Street
4441158569 Chicaga, Iinois 60603
THIS MORTGAGE ("Mortgnge") is made this20th day of __October 19_92

between Morigagor, Michael Backus single having never been married , and Sarah Crewe single having never

been married (herein "you," "your® ar "yours') and the Morigagee, Citibank, Federal Savings Bank, o corporation organized
and existing under the laws of the United States, whose address is One South Dearborn Strect, Chieago, lllinois 60603 (herein
"we," "us” 01 "our").

WHEREAS, Michael Backus , and Sarah Crewe is (arc) indebted 1o us pursuant 10 a Preferred Line Account
Agreement ("Aprecraent”) of even date hercel, in the principal sum of U.S. § 25,000.00, (Borrower's "Credit Limit*) or so
much of such prindipe! s may be advanced and outstanding, with interest thercon. The Agreement provides for advances to be
made for seven (7) yzare from the date hereol (1he "draw perind”). We may, in our sole discretion, extend the draw period for
an additional seven (7) vaenrs, The draw period will be followed by an additional period of seven (7) years (the "repayment
period™). The Agreement prevides for periodic monthly installment payments of {a) principal of 1/84th of the principal balance
outstanding and unpaid as of (i} the date of the most recent ndvance to you thereunder for bilkling cycles beginning during the
draw period or (if) ihe beginning ol the first day of the repayment period for uny billing eyele beginning during the repuyment
period; and (b) interest, optional cratit life and/or disability insurance premivums, and miscellancous fees and charges until the
end of the repayment period; all such sums, if not soaner paid, being duc and payable fourteen (14) years from the date hereof,
or, if we have extended the draw period, bueray-one (21) years from the date hereof, the ("Muaturity Dute”),

To.sceure o us: (4) the repayment of (boindebiedness evidenced by the Agreement, with fnterest thercon, the payment
of all other sums, with ititerest thercon advanced in accordanee herewlth (o protect the seeurlly of this Mortgage, and the
performance of the covenants, and agreements o) you herein contained; () the repayment ol any future ndvances, with interest
thercon, made by us pursuant te paragruph 7 hereo! (such advances pursuant 1¢ paragraph 7 hereof of prineipal made afier the
date hereof being referred 1o as “future ndvances®); (¢hony "Lonns” (advances of principal after the date hereof) us provided for
in the Agreement (it being the intention of you and us'thait such Loans made atter the dute hercof enjoy the same priority
and security hereby created as il all such Loans had been mnade un the date hereof); and (d) the performance of your covenants
and agreements under this Mortgage and the Agreement secured hereby, Far this purpose, you do hereby mortguge, gront,
convey and warrant {unless you are an Hllinols fand trust, in whien ease you mortguge, grant, convey and quit claim) to us the

tollowing described property { "Property” Y located in the County of Coak and State of illinols: d‘kﬂ QU/

S-f977523 -4 SS )

LOT 40 IN BLOCK 6 IN BAXTER'S SUBDIVISION OF 'THE SO HWEST (i OF THE SOUTH EAST 1/4 OF
SECTION 20, TOWNSHIP 40 NOQRTH, RANGLE 14 EAST OF 'THE THIRD 2RINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINDIS,
p
P.LN. No. 1: 14.20.423.040.0000 | PROPERTY ACDRESS: 3238 North Kenmore
PN Na.2: : Chicago, I1 60657

You covenant that you dre lawfully scized of the estate hereby conveyed and have the rignt 1 mortgage, grant ang convey
the Property and that the Property is unencumbered, except for encumbrances of record, You;wiiess you are an Hifnols land
trust, warrunt and will defend gencrally the title 1o the Property sgainst all clalms and demands, subjesi 1o any encumbrances of
record. ,

Covenants, You and we covenuat and agree as follows:

L Payment of Principal and Interest. You shall prompily pay when due by the terms ol the Agreement the principal
ol and interest accrued on the indebtedness evidenced by the Agreement, 1ogether with any other lees, charges or premiums
imposed by the Agreement or hy this Mortgage, .

2, Line af Credit Loan. This Mortgage seeures 4 Line of Credit Loan Agreement, You will enjoy neeess to that Line of
Credit during the first eighty-five (85) billing cycles or, It we extend the draw period, the first one hundred sixty-nine (16950
billing cycles. )

3, Agreed Periodic Payments, During the term hereof, you agree 1o pay on or before the payment due dare shown onl0
cach perindic Billing Staiement the Minimum Puyment Due for that Bitling Cycle (cach Billing Cycle wiil be epproximately on
manth). The payment due date far cach Billing Cycle is approximately twenty-tive (25) duys alter the close of the Billing Cycle.

If, on the Maturity Date, you stll owe amounts under the Agreement, you will pay those amounts fn il on the Moturit =

Date.
4, Finance Charges. You agree o pay interest (@ "Flanaee Charge”) on the Oustanding Principsl Bulance of your‘a
Preferred Line Account us determinedl by the Agreement. The rule of interest (*Annual Percentage Rute”) may vary monthly
bul will not exceed 25.0% per unnum, ‘
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5. Application of Payments. Unléss applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant 1o paragraph 7 hereof
will be treated as Finance Charges {or purposes of application of payments only.

6. Charges; Liens. You shail pay ali axes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over ihis Mortgage, and leasehold payments or grounds rents, if any. You shall promptly furnish to us
reeeipts evidencing these payments.

7. Protection of Our Rights in the Property; Morigage Insurance. i{ you fuil to perform the covenants and
apreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay for
whatever is necessary 1o protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and cntering
on the Property to make repairs, Although we may take action under this paragraph 7, we do not have 1o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debl of yours sccured by this Mortgage,
Unless you and we agree to other terms of payment, these amounts shail bear interest from the dase of disbursement at the rate
provided in the Agrerment and shall be pavable, with interest, upon notice (rom us to you requesling payment.

8, Borrowe: Nut Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modificazian of amortization of the sums secured by this Mortgage granied by us 10 any successor in inlerest of
yours shall not operate (o release the liability of the original Preferred Account Holder’s or your successor in interest, We shall
not be required to comme e proceedings gainst any successor in interest or refuse to exiend time for payment or otherwise
modily amortization of the suias secured by this Morigage by reason of any demand made by the original Account Holder or
Account Holder’s successors 1z 1ni4rest. Any forebearance by us in exercising any right ar remedy shall not be a waiver of or
preciude the exercise of any right ¢t ‘emedy,

9, Successor and Assigns Bouv; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefit the suceessors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
covenants and agreements shall be joint anc several. Any Morigagor who co-signs this Mortgage but does not exceule the
Agvecment: (a) is co-signing this Mortgage only 10 morgage, grant and convey that Mortgagor’s inierest in the Property under
the terms of this Mortgage; (b) is not personally coiizated to pay the sums secured by this Mortgage; (€) docs rot have aceess 10
the Line of Credit; and (d) agrees that we and ary other Mortgagor may agree to extend, modify, forebear or make any
accommodations with regard to the terms of this Masigage or the Agreement withowt that Mortgagor’s consent, Such a
Mortgagor is identificd below by executing this Morgage as =a "other owner” of the Property,

38, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenanis of any
mortgage, trust deed or similar security instrument affecting theroperty which has or may have priority over this Morigage,
including specifically, but not limited to, timely making the paymeata of principu! and interest due thereunder. Your [ailure to B
make such payments or keep such terms, condirions and cavenunts s orovided for in such prior mortgages, trust decds or -
security agreements shall constitute a default under this Morigage, andwe may invoke the remedics specilied in paragraph 14
hereof,

L. Defauds. ,

(1) The occursrence of any of the following events shall constitute a default oy vou under this Mortgage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant (o this Morigzge: {2} your action or inaction udversely
affects our security for the Agreement or any right we may have in that security; {3) you gave or give us any {alse or materially
misleading information in connection with ary Loan to you or in your application for the Freferred Line Account; (4) title 1o
your home, the Property, is transferred as more fully described in paragraph 12 below; or {3y any.oivou die,

(b} I{ you are in defoult under the Agreement or this Morigage, we may terminate your Peelerred Line Account and

¢iuirc you (0 oy immediately the principal dalance owtatanding, any and all {nterest you may ovie 40 thal amount, together
with alt other fees, costs or premiums charged to your account, The principal baiunce outstanding usdsi the Agreement after
defauit shail continue o accrue interest giil paid at the rate provided for in the Agreement s if no uefpult had oceurred. In
addition o the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make odditional Leans to you under the Agreement
{reduce your Credit Limit), If we refuse to muke additional Loans to you after default, but do not lerminale your accoust, you
must notify us in writing if you would itke to obtain further Loans and can demonstrnte that the condition that fed to the
default no longer exists,

12. Transfer of the Property. It all or any part of the Praperty, or an inierest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any land trust holding title to the Property Is assigned, sold or transferred, or il N
you or the title holding trust enter into Articles of Agreement for Deed or any agreement for installment sale of the Property @
or the beneficial interest in the title holding land trust, without our prior wrilten consent, excluding: (n) the creation of a
purchase money security interest for household appliances; (b) a transfer by devise, descent or by operation of law upon the A
death of a joint tenant; or (¢) the grant of any leasehold interest of three (3) yeurs or less not containing un option (o purchase, ’..;
we may, at our option, declarc all sums secured by this Moriguge (0 be Immediately due and payable, "'a

L3. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your crediy privileges (refuse to 5,
make additional Loans) iz (a) the value of the Property drops signilicantly below the appraiscd volue upon which the
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Apreement was based; (b) o materidl change In your finuncl&] cifftumsTances giﬁés us reason (o belleve that you will ot be able
3 to make Lhe required payments; (¢} governmental action preciudes us from charging the Annual Percentage Rate permitied by
the Agreement or governmental action adversely affects our lien priority such that the vatue of our security interest fulls below
12095 of your Credit Limil; (d) we are natified by our Regulatory Agency that continuing to make Louns constitules an unsale
and unsound practice; or (e) you are in default of any materind obligation under the Agreement. I we refuse to make further
Loans to you, but do not terminate your Prefecred Line Account, you must notily us in writing if you wouid like to obtain
further Loans and can demenstrate that the conditions that gave us the right 10 refuse to make further Loans has changed.

14, Acceleration; Remedies. Upon o Default by you under this Morigage, we, at our option, may require immediate
payment in fuil of all sums secured by this Morigage without further demind and may foreclose this Morigage by judiclal
procceding, We shall be entitled 1o collest all expenses incurred in pursuing the remedics provided in this paragraph 14,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

15. Waiver of Homestead, You waive all right of homestead exemption in the property,

{continued on page 4)

YorzZigese
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REQUEST FOR NOTICE OR DEFAULY
«e« AND FORECLOSURE UNDER SUPERIOR  eossssisamnsscmnnnsnncnncareniacniens
MORTGAGES OR DEEDS OF TRUST

-----

Borrower aad Lander request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, ut Lender's address set forth on page one of this Mortgage, of any default

under the superior encumbrance nnd of any sale or other farcclosure action,

IN WITNESS WITEREOY, Borrower has executed this Mortgage.

Datet: %

behroves Michael Backos

te of Winois' ¢ oq
County of ZEM - d

[, the undersigned, n Notaty Puitic In 2nd {or said County, in the Sute aforesaid, DO HEREBY CERTIFY that -
Michac! Backus , single having ncver been married , and Sarah Crewe , single having never been married

persanally known 10 me to be the same persan Vhose names dre subscribed 10'1he forq,uing, instrument, appenred before me
this day in person, and acknowledged that theysigned and delivered the sald instrument as their free and vnlununy act, for the

uses and purposes therein set forth, ,, ‘!; [j{/ﬁ&-w 9 /(;L--

Given under my hand and ofticial scal, this A day of

2[5 mﬁ/z?/,ap-\

Comamission Expires
AWM, A
3 "OFFICIAL SFAL
$ KATHY A GIF3FR
§ NOTARY PUBLIC, STATE Cr ILLINDIS
& My Commission Explres 12/04/95
e

&

N

% @
\ :
b
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2-4 FAMILY RIDER ’

(Assignment of Rénts)
PREFERRED LINE

Ref, No. 922810915090 One South Dearborn Streel
4441158569 Chicapo, IL 60603

THIS 2-4 FAMILY RIDER is made this_20th  gayor __ Ocotber 19 92 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed
("Security Instrument”) of the same date given by the undersigned (the "Borrower®) to sccure Borrower's Preferred Line
Agreement with Citibank, Federal Savings Bank {the "Lender”) of the same date and covering the property described in the
Sccurity [nstrument and tocated at:

IAL COPY cmpane

i

3238 North Kenmore
Chicago, Il 60657

(Property Address)
2-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant o7.d agree os follows:

A, Use of Property; Comoplinnce with Law, Borrower shall not seck, agree to make a chunge in the use of the Property or
its zoning clagsification, unlas: Lender bas agreed in writing to the change. Borrower shall comply with ail laws, ordinances,
regulations and requirements of apy fovernmental body applicable to the Property.

B. Subordinate Liens. Excepi"as permitted by faderat law, Borrower shall not allow any lien inferiar (o the Securily
instrument to be perfecied against the Froperty without Lender’s prior writlen permission,

C. Rent Loss Insurance. Borrower shall:naintain insurance against rent foss in addition o the other hazards for which
insurance is required by Paragraph 4.

). Assignment of Leases, Upon Lender's roouest, Borrower shall assign 1o Lender all leases of the Preperty and all
security deposits made in connection with leases ol tha Froperty. Upon the assignment, Lender shail have the right to modify,
extend or terminate the existing feases and to executenow leases, in Lender's sole diseretion, As used in this paragraph D, the
word "lease” shall mean "sublease” if the Sccurity Instrumentinon a leasehoid,

E. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borjower authorizes Lender or Lender’s agents to-<oliect the rents and revenues and hereby direets each tenant of
the Property to pay the rents to Lender or Lender's agents, Hewever, prior to Lender's notice to Berrower of Borrower's
breach of any covenant or agreement in the Sceurity Instrument, Borcower shall collect and receive all rents und revenues of
the Property as trustee for the benefit of Lender and Borrower, This gssignment of rents constitules an absolute assignment
and not an assignment for additional securily only.

If Lender gives notice of breach to Borrower: (i) all rents received by dorrewer shall be held by Borrower ns trusice (or
benefit of Lender only, 1o be applied to the sums secured by the Security Instruraean (i) Lender shall be entitled to colleet and
receive o)l of the rents of the Property; and (iii) cach tenant ol the Property shail Say-all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not asd will noy ferform any act that would prevent
Lender from exercising ils rights under this paragraph E.

Lender shall not be required to enter upon, take cantrol of or maintadn the propertz beiore or alter giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at anyibnaethere is a breach, Any
application of rents shall not cure or walve any default or invalidate any other right or remeddy of Lendgr, This assigpment of
rents of the Property shail terminate when the debt securcd by the Security Instrument is paid in full,

F. Cross-Default Provision, Borrower's default or breach under uny note or ngreement in which Lender has an interest
shall be a breach under the Sccurity Instrument and Lender may invoke any of the remedies permitied by the Sccurity
Instrument.

N

3 wcn rah Crewe
?:(

OVZINSH

4 HAMILY RIDER
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