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. i. ASSIGNMENT, In consideratisy ¢ the ican avidenced by the promisscry noto or credit agreement describac above (the "Note'}, Grantor absolutely
; asalgns to Lander ail of Granior's Intusgs?in 1he leases and tanancy agrasmenta (the "Leasea’} now or hareatler exoouted which ralate to the real property
desciibed in Schedule A which Is attache. 1o this Agresment and Incorporatad herein by this retersnce and any improvemenis jocated thereon (the
I *Pramises) Indluding, but not limited to, (1e .cases described on Schedule B attached herato and incotporated hareln by refersnoa, This Assignment (s 1o
T be broadly conatrued and shall encompans. =i fights, benetita and advantages to bo derived by the Granior fram the Leases including, but not limlted to ail
ranis, lasues, Income and profits arising from th7 . sases and renewais thereof, and all security deposits pald under the Leases. This Assignment Is an

ahsoiuta assignmant rather than an assignment (or ~e~utlty puipcsss only.

€. MODIFICATION OF LEASES. Grantor grants to-Lunder the power and authority 1o madify the terms of any ot the Laases and to suirender or
. tarminate the Leases upon such terrma as Landsr may d iterm ne.

3. COVEMANTS OF GRANTOR. Grantos covenanis anc. uc,ess {hat Grantor will:
a. Obsarve and parform &l the obiigationa imposed upc.t the I~ndlord under the Loases.

b. Refain irom discounting any futurs rents or executing ary future assignment of the Leasea or collect any renis In advance without the wriiten
consent ot Lender.

¢, Perform all necessary steps to maintain the security of s Lezw<s for the henetit of Lender iacluding, If requested, the periodio submission to
Lendar of raports and accounting infcrmation relating ta the re ceipi of rental payments.

d. Roiraln from moditying or tarminating any of the Laages without the written consant of Lender.

». Exocute and dellver, at the request of Lander, any assurances and 4sz gnments with respect to tha Leasss az Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR, Grantor rapresents arid warrants tC Lrac'er that:

a. The tanants undsr the Laanas are current in all rant payments and are no*in rlefaull under the termas of any of the Leases.

t. Each of the Leases is valld and enforceable accerding to ifs tarms, and th.am ars no clalms or deionses presently existing which could be
aeserted by ony tenant under the Leasas agalnst Grantor or any assignes of (e ntor,

o, No renis or securlty deposits under any of the Laases have previously baen ass'gned by Grantor to any party other than Lender,

d. Qrantor has not accepted, and will not accept, rent In exceas of one month in advanro under any of the Leases.

o. @Grantor has the power and authority to exacute this Asasignment, .

- {. QGrantar has not performed any act or exscuted any instrumant which might prevest Lrzader from colfscting rents and taking any other action

undoer this Assignment.

s. GRANTOR MAY RECEIVE RENTS. Asiong as there is no dsfault uncer the Note described akive ‘the Mortgags securing the Nats, this Agresmznt
ot any other present or future obligation of Borrower or Grantor to Lander ("Obligations®), Grantor may c aiest all rents and profits trom the Leases when
due and may use such proceeds in Crantor's business operations. Howaever, Lender may at any ime requirs fa:antor to deposit all renta and profits Into an
account maintainad by Grantor or Lander at Lender’a institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or In the perlarmance of, any of the Ctiigatiins, Lander may al its oplion iake
possession of the reai property and the Jmprovements and have, hold, manage, [ease and operale the Premiss: or i ne and fof & perior] of ime that
Lender desm= proper, Lander may procesd 1o collect and receive all rents, income and prolits from the Premises, une (iander shall havo full power 1o
* parlcdically make alerations, renovations, sepairs-of replacsrments to tho Premisas as Landor may deem proper. Land.r riay apply all (ents, Inccme and
prolits to tha payment of the oost of.such alterations, renovations, repairs and replacements and any expenses Incident 14 1.miyg and retalning possassion g
of the 7eal property and the management and operation of the real property. Lendsr may keep the Premises property Insur=+ and-may discharge any
taxes, charges, claims, asgesaments and other llens which may accrua. The expenss and cost of thess actions may be pald {r3:n ihe rents, Issues, income o
and profils recaived, and any unpald amounis shall be secused by the Nots and Mortgage. Thesa amounts, together with attt:aeys’ fees, legal expenses,
and other costs, shall bacoms part of the indebtedness sacured by the Mortgage and for which this Assignment is glven.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor'a attorney-In-lact coupled with an interest, at Lender’'s option, upon
taking possesaion of the real propecty and Improvements under this Assignment, to lease or ra-lease the Premisas or any part theract, to cancel and
modify Laases, evict tenants, bring or defend any sulits In coanaction with tha possession of the Premisss in the name of sither party, make repaira as
Lander deoms appropriate and perform such other acts In connection with the menagement and opsration of the real propeily and Improvemems aa
Lender may desm proper. The raceipt by Lender of any renis, income or profits under this Assignment afier Institution of forecloaure proceedings under
the Mortgage shall not cure any default or affect such proceedings or sale which may be held as & result of such proceedings.
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8. BENEFICIAL INTEREST. Lender shall not be obligated 1o perform or discharge any abligation, duty or liability under the Leasos by rsason of this
Assignmant. Grantor hereby agrees to indemnity Lender and ta hold Lender harmisss tram any and all lability, loss or damage which Lander may incur
under the Leases by reasan of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakinge on Lender's part to perfarm or discharge any of the terms or agresments contained in the Laases. Should Lander
incur any liability, loss or damage under the Lasases of under or by reason of this Assignment, or In the defense of any such claima or demands, the

= 5 wmnount of such loss, including costs, legal expensaes, and reasonakie attornays' fees shall be secured by the Mongage and for which this Assignment was
< niven. Grantor agrees to reimbursa Lender immediately upon demand far any such costs, and upon fallure of Grantor to do so, Lander may accelerate and
;:j dsclare due all sums owed to Lender under any of the Obligations. ’ o

W

f"" 8. NOTICE TO TENANTS: A written demand by Lander 1o the tananis under the Leasas for the payment of rents or written notice of any dafauit
«% ciaimed by Lander undar the Laasea shall be sufficlent notice to the tenants to maks future cayments of rents directly to Lander and to cure any default
% under the Leasss without tha necessity of further consant by Grantor. Grantor hereby seleases the tenants from any lability for any rents pald to Lender of
any action taken by the tenants at the direction of Lender after auch written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independant from any obiigation contalned in the

Mortgage and may be enforoed without regard to whether Lender Inatitutes tareciosure proceeriings under the Morigage, This Assignment ls in addition to

the Merigage shall not affect, diminiah or impair the Mortgaga. However, the rights and authority granted in this Assignment may be exersised in
conjunction with the Morngage.
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11. MODIFICATION AND WAIVER, “Th qr walver of any of Grantor's obligations or Lsnder's rights undsr this quumeﬂt must be
contained in & writing signed by Ltndori Lnnd« miny pbdnrm any of Grnmor s.obligations or delay or fail to sxarciss any of iis rights without causing &
waiver of those ohligationa o7 rights, A walver on one occaslion shall not conatitute & walver on any othar cocasion. Gramtor's: obligations under this
Agresment ahall not be affected |f Lander amends, compromises, sxchangas, falls to exordu. impeirs or relexses any of the obligations belonging. to any

Grantor of third party or any of s rights agalnst any Grantor, third party or colfateral, Granior watuss any right wa ;ury !ﬂaﬁ wh Gnmur may hm
undor applicable law. :

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Nats and Morigage Is extended bocauni of a modiﬁc.aﬁon.
renews! or extengion of the secursd Indebtesinsss, thie assignment shall be automatically axtended to tha new maturity or extension date and ahall bs
enforcesbis against Grantor and Borrower on a continucus basla throughout all renewal and axtanaion periods until such time as the underlying
indebtodnens has been retired and pald in full.

13, NOTICES. Any notioe or other ocmrnupiamon to be provided under this Agresment shall be in writing ln'.". uru m ﬂm parﬂcs at the addresses
indicated In this Agreement or such other addresy as the partisa may daslnnat- in writing from time to time, ~ °

14, SEVERABILITY. i any provision of this Agreemant vicintes the law or l¢ unenforceable, tha rest of the Agresrnant ahall mm&in vn!id.

18, COLLECTION COSTS, ¥ Lender hires an attorney to asaist in collecting any amount due or snforcing any right or tamaedy under thia Agresrnant,
Grantor agrees to pay Lander's attorneys’ fesa, legal expenses and collection costs,

18. MISCELLANEOUS,

a. Adesfault by Grantoy under the t-rrnl of any of the Lease which would entitis the tenant thersunder to cancsl or terminate auch Leass shali be
deemed a default undar this Assignment and undsr the Nota and Mortgage so long as, in Lander'a npinlon. suah default resuite in the
impairment of Lender's sscurity.

b. A violstion by Grrite: of any of the ocwunlnts, repfauntadons or provisiona contained in thla Assignment shall be desmed a dcfnuit under the
e of the Nowe ass Mortgage.

c. This Agresment she’ e binding upon and Inure 1o the benefit of Grantor and Londer and their respective aueoeuaon. assigns, truatoes,
receivers, administratc s, 1 eraonal represantatives, lagatees, and devisees.

d. This Agresment shall bs g7.«omed by the laws of the state indicated In the address of the mal property. Grantor consents 10 the jurisdiction and
venue of any court lncatr.c Ir (>« state [ndicated In the addrase of the real property in the event of any legal proceeding under this Agraemant.

®. This Agreament i executed fur RUBSiness  purposes, All refersnces to Grantor in this Agreement shall Include all psrsons
signing below, U thare is more s~ one Grantor, their obligations ahall be joint and several, This Agreemnent and any related documenis
rcpwum the complete and lntegrz iec’ undarstanding betwsen Grantor and Landar pertalning to the terms ang conditions of thase decumants.

7. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICH S CF THIS AGREEMENT.

"’ Dated: OCTOBER 28, 1992

Gnm'mﬁr. 1311 Astor Cgoporntiva GRANTOR:

A
[ 3 i VEeIrman
Troacureyr
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
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State of-

. Illinois UNOFFICI%L’ C@P:Y‘) )

. s,
County of Caok ) coumy of }

L The unders J.j:_]ned vt . & notary L , & notary
publia in and for said Ccmn , In the Stats alo:scald, DO HEREBY CERTIFY public in and for said County, in the State aloresald, DO HEREBY CERTIFY
that Howard Silverman, Treasurer that

whose name peraonally known to me to be the same person whose nams

porsqnally known to e to be the game person
is subscribed 1o the foregoing Instrument, appeared balore me

subseribad to the foragaing instrument, appeared before ms
this day In person and acknowledged that he

this day in parson and acknowlstiged that he .
signed, sealed and daliverad the sald Instrument as his free  signed, sealed and delivered the said Insirument as fren
and voluntary Bet, for the uses ard purpocas hereln set forth, aid voluntary act, {or the uses and purposes herein set forth.
Giyen under my hand and officlal seal, this 28th day of Glven under my hand and officiai seal, this day of
___October, 92 .
Nolary Publia
I}‘Ocmmisaion oxpires;
; s ol
. .§
| SCHEDULE A i
The street address of ths Prapornty (f applicubly) ls: 1335 N. Astor
Chicago, IL 60611
Permeanent lidex No.(s) 17-03-10%-~009 to 013
The legal description of the Property is: -
1LOTS 4, 5, 6, 7, AND 8 IN OWNERS RESUBDIVISION OF THE WEST 125 FEEYT OF LOTS
37 AND 38 IN’ ASTORS ADDITION TO CHICAGO 74 JECTION 2, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MELIIDIAN, IN COOK COUNTY, ILLINOIS,.
g
it
) )
1=
Ity &
(77 (<]
Thia document was prepared by: FIRST SECURITY BANK OF CEICAGO
After recording return to Lender,
Initialy
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