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THIS MCRTGAGE ["Security Instrument”) is given on OCTOBER 27TH, "1992 ‘ The mongaéo'r i8

- T A O T TN N

PAUL A SULAK-und CHRISTINE M SULAK, HUSBAND AND WIFE_ e an e T e W e e

’ . s H [ALNT 2 [N DN B

("Borrower"). This Secunty lnstromant is given to MIDAMERICA FEDERAL SAVINGS BANK ’ N , b e
N NS B : W o v R
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)

. and whose

3598

which is organized and existing under the laws of UNITED STATES OF AMERICA

(- addressis = 1001 S WASHINGTON SU, HAPERVILLE, IL 60566 i
("Lender"). Bomower awes Lender the principal sum of

'
ST

ONE RED FIVE THOUSAND AND NO/100 ( . -~ RSP T 06 000 00
HUND BT T T Dollars (US. Y T 105,000 00 ).

This debt is evidenced by Borrower's note dated the same dite &s this Secrity (hstrument ("Note”), which provides fot monthly
payments, with the full debt, if not paid earlier, due and payable on . DBCEMBER 1, 32p22 .
This Secunty Instrument secures to Lender: (a) the repayment of Uie debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowar's Sevenants and agreements under this Security instrument

and the Note, For this purpose, Borrower does hereby morgage, grant and co7rvay 1o Lender the fouuwmg descnbed property located
Gounly, Hinois:

n COOK .
LOT 47 IN BLOCK 19 IN WESTERN SPKINGS RESUBDIVISON OY VPART OF BAST . . s
HINSDALE IN THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NURIP, RANGE 12, | " '.-w
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IIZINOIS. .. . . .. . .
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P.I.N. 1531407018 _ e :“.‘w‘.' . -~
which has the acddress of 3828 LAWN Bhoy - e wgsrgmq gpnmas e e ey
L et e e b e e EUL B g e T

ilinois 60558 . ("Property Address"), . e e e ﬁ

| e | %

iZip Cods}

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and ail easements appurtenancas. and ﬂxtures»g
now or hereafter a pan of the property. All replacements and additions shall a.so be covered by this Secunty Instrument. Al of the %
foragoing is refered to in this Security Instrument as the "Property " y"‘

BORROWER COVENANTS that Borrowsr 18 Jawfully seised of the estate hsreby conveyed and has the right to mortgage, grant, "
and convey the Property and that the Property Is unencumbered, excapt for sncumbrances of record. Borrowsr warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-uniform covenants with limited variations
by juriadiction to constitute a uniform secu ity instrument covering real property.
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All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bormower shall promptly give to Lender all receipts of paw
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice t) the insurance carner anc Lender. Lendar
may make proof of loss it not made promptiy by Borrower. '

Unless Lender and Borower otherwise agree in writing, insurance proceeds shall be applied fo rastorat:on or repalr of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the restoration or repalr is not
economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Bormower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carner has offered to seftie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to reparr or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Rorower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the
due date of the monthly pavments referrec. (o in paragraphs 1 and 2 or change the amount of the payments. It under paragraph 21 the
Property I8 acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting from damages to the Property pnar o
the acquisition shall pass to Lrixaar to the extent of the sums secured by this Security Instrument immadiately prior to the acquiyttion.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, arid :se the Property as Borrower's pnncipal residence within sixty days after the execution of this
Security Instrumert and shall continua 1 accupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender ctherwise agrees.in writing, which consent shal! not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrzwir's control. Borrower shail not desiroy, damage or impair the Property, allow the
Froperty to deteriorate, or commit waste on the Property. Borrower shail be in default it any forfeiture action o proceeding. whether
el or criminal, i begun that in Lender's gaod faith jurdgement could result in forfeiture of the Property or otherwise matenally impair
the fien created by this Security Instrument or Lender's carunty interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to ba uirinissed with a ruling that, in .ender's goed faith determination, preciudes
fordeiture of the Bcirower's interest in the Property ot othe! material impairment of the fien created by this Secunty Instrument or
Lender's security interest. Borrower shall also be in defautt if Borov.er, dunng the logn application process, gave matanially false or
inaccurate information or statements to Lender (or failed o provide Lender with any material information) in connection with the loan
evidencec: by the Note, including, but not limited to, representations crncarning Borrower's occupancy of the Property as a principal
residence. If this Security instrument 18 on a leasehald, Borrowar shall consply with all the provisions of the lease. (f Botrower acquires
foe utla to the Property, the leasehold and the fae title shall not merge unless Luncer agrees 1o the merger in writing,

7. Protection of Lender's Rights In the Property. !f Borrower fails to-partorm the covenants and agreements contained in this
Secunty Instrument, or there is a Jegal proceeding that may sigrsficantly atfect Len far's nghis in the Property (Ruch as proceading in
bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations); ™2 Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's nghts in the Property. Lender'sz pctions may include paying any sums
secured by a lien which has prionty over this Security instrument, appeanng in court, paying reasunnble attorneys’ fees and entenng on
the Property to make repairs. Although Lender may take action undar this paragraph 7, Lender nors rot have 10 do 8o,

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt o) Borrwwver seclired by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these am~.s shall bap. interest from tha date of
disbursement at the Note rate and shall be payabie, with interest. upen notice from Lender fo Borrower requasr,,p payment.

8. Mortgage Insurance. If Lender required mortgage insuranca as a condition of making the foan sncured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage nsurance in effect. i1, for any raason, the morigage
Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums recquirea to obtain coverage
substantially equivalent to the merigage insurance previously in eflect, at a cost substantially equivalent to the cost to Borroveer of the
mortgage ingurance previously in offect, from an alternate mortgage insurer approved by Lender. If subatantially equivalent martgage
insurance coverage is not avaiable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insyrance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amaunt and for the penod that Lender requires) provided by an insurer approved by
Lender agair becomes available and is ottained. Borrower shall pay the premiums required fo maintain mortgaga inaurance in efiect,
of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween
Borrower and Lender or applicable law

9. Inspection. Lender or its agent may make reasonable entnes upon and mspections of Ihe Propady Lender shall glva -!
Bomower notice at tha time of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in connacﬂnn wifh any e
condemnation or other taking of any part of the Property, or for conveyance in lieu of ccndemnation, are hereby assigned ani shall be

paid to Lender.
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18. Borrower's Right to Reinstate. '!f Borrower meets certain conditions, Borrower shali have the right to have enforcement of
this Secunty Instrument ais¢ontinued at any time prior 10 the edrlier of. (g} 5 days (or such other period as applicable law may specify
for reinstatement] before sale of the Property pursuant to-any power of sale contained in this Security Instrument; or (b} entry of a
fostgement enforcing this Security -~ Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrumant, inctuding, but not limited to, reasonable attorneys'
“‘ees; and (d) take such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's nghts ih
the Property and Borrower's obligaten to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon
rainstatement by Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17. =

19. Saie of Note; Change of Loan Ssrvicer. The Note or partial interest in the Note {logether with this Security instrument} may
be sold one or more times withaul prior notice to Borrowar. A sale may result :In 8 change in the «nlify (known as the "Loan Servicar”)
that collects monthly pav.nents due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Senvicer untelated to a zalo-of the Note. If thare is a change of the Loan Servicer, Borrower will be given wriltan notice of the change in
accordance with paragrach./i#-above and applicabie law. The notice will state the name and address of the hew Loan Sandcer and
address 1o which paymentssheiighe made. The notice will also contair any other information required by applicabie law.

20. Hazardous Substances, “Sorower shall not cause or pemit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Frouerty, Borrower shall not do, nor allow anyene else to do, anything affecting the Property that is
in violation of any Environmental Law- The preceding two sentences shali not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substancas tha are generally recognized to be appropriate to normal residenilel uses and to
maintenance of the Property. o

Borrowar shatit promptly give Lender written notics of any investigation, claim, demand, lawsuit or other action by any govemmental or
regulatory agency or private party invoiving the Propert; and any Hazardous Substance or Environmental Law of which the Bomrower
nas actual knowledge. 1t Borrower leams, or is notited by any governmental or regulatory autnorty, that any removal or other
remediaton of any Hazardous Suslance affacling the Froperty is necessary, Borrower &hall promptly take ail necessary remadial
actions in accordance with Environmantal Law ;

As used in this paragraph 20, "Hazardous Subslances™ are (nvse substancea deﬁned as toxlc or hmrdous uubwmcau by
Envronmental Law and the {ollowing substances: gascline, kerosene, riner iammable or toxic pstoleum products, toxic pesticides and
herbicides, volatile solvents, matenals containing asbestos or formaldebydn, and radioactive matenals. As used in paragraph 20,
*Enviranmental Law* means federal laws and laws of the junsdiction whera 'he Property is located that relate to heaith, safety or

environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lander frther covenant and agrae r.s “ilows:

S TR LI

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccela'siton following Borrower's breach of
any covenant or agreement In this Security instrument (but nat prior to acceleration unaer paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default: (b} the action required tu cure s default; (c) a date, not |sss
than 30 daya from the date the notice Is given to Barrower, by which the default must be curec: 8r.¢ {d) that fallure to cure the
default on or before the date specitfled In the notice may result in acceleration of the sums sesured by this Securlty
Ingtrument, foreclosure by [udiclel procseding and sale of the Property. The notice shall further Inform 3orrower ot the right
to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of 1 Jsault or any other
defense of Borrower to acceleration and foreclosura. I the detault ia not cured an or hafors the date specified In thy notice,
Lender at Its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal procesding. Lendar shail be entitied to cnilect all expenses
Incurred In pursulng the remedies provided In thia paragraph 21, Including, but not iimited to, reasonable attorneys' fess and

costs of title evidence,
22. Releass. Upon payment of all sums sacured by this Secunty Instrumant, Lander shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. *y
P
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{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of OCTOBZER .16 382 ,andis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Becurity Deed (ths "(Gecunty
Instument”} of the same date given by the undersigned (the “Borrower”} ta secure Bormower's Adjustable Rate Note (the “Note”) 1o

MIDAMERICA FEDERAL SAVINGS BANK
{the "Lender") of the same aate and covering the property described in the Secutity instrument and located

at: 3828 LAWN, WESTERN SPRINGS, ILLINOIS 60558

[Proparty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY CONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender

further covenant and agree as follows:
A. INTEREST LATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 %. The Note provides for changes in the interest rate and the monthly

payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interast rate | will puy razy change on the first day of CDECEMBER 18T , 18 95 , and on that day svery
12th month thereattar. Each fiata on which my Interest rate could change s called a "Change Date.”

(B) The Index
Beginning with tha first Change Daie my interest rate will be based on an index The “Index" is the waekly average yisld on United

States Treasury securities adjusted to 4 constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 d~ys before each Change Date is called the "Current Index.”

If the Index is no longer available, the No'a Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choeice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will zalculate my new interest rate by adding TWO AND THREE
QUARTERS nercentage points ( 2,750 %) to the Current Index. The Nola Holder will

then round the resuit of thig addition to the nearest ane-</phth of cne percentage point (0.125%). Subject 0 the limits siaied in Section
4{D) below, this rounded amount will be my new interest rite uriul the next Change Date.

The Note Holder will then determine the amount of the moAthly payment that would be sufficient 1o repay the unpald principid that |
am expected 1o uwe at the Charige Date in full on the matunty do’a &' my naw inturest rate in substantially equal payments, The result
of this caiculation will be the new amount of my monthly payment.

(D) Limha on Interest Rate Changes
The interect rate | am required ta pay at the first Change Date will nct be greater than 8.750 2% or jeas than
%, Thereafter, my interest rate will never be in_isased or decreased on any single Changs Date by more

6.750
than two percentage points {2.0%) from the rate of interest | have been payiio wr the preceding twelve months. My interest rate will
never be greater than 12.750 %, which is ca'led the "Maximum Rate",
or less than 6.750 o5, which is called the Minim2m Rate”,

(E} Effective Date of Changes
My riew intarest rate will becoms effective on each Change Date. | will pay the amornt of my new monthly paymant beginning on

the first monthly payment date after the Change Date until the amount of my monthly paym ex changes again.

{F) Notice of Changes
The Note Holder will deliver or mail o me a notice of any changes in my interest rate and te aimount of my monthly payment before

tha eflective date of any change. The notce wilt include information required by iaw to be givan 14y and also the tite and telephor o
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Unitcrm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of (re Properly c. 2y interest in it is sold or
transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural perscadyithout Lenders prior
writtan consent, Lender may, at its option, require imme:iiate payment in full of all sums secured by this Securitp InZirument. Hcwever,
this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this Security hiatrument. Lenaer
also shall not exercise this option if: {a} Borrower causes to be submitted to Lerder information required by Lender to evaluate the
intended transferee as if a new loan were baing made o the ransferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the nsk of a breach of any covenant or agreement In this Security Instruinent is
acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabla fee as a condition to Lender's consent to ffe foan
assumption.  Lender may alsc require the transferae to sign an assumption ayreamaont that is acceptoble 1o Lender and that otligates
the transfaree 1o keep all the promiges and agreements made In the Note and in this Security Instrument. Sorrowsr will continus to be
obligated undar the Note and this Security Instrument unless Lender releases Borrower in writing.

It Lender exarcises the option 1o require immediate paymsnt it full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agre«s to the terms and covenants contained in this Adjusiable Hate Rider.

"

-llorr‘?;:nr

PAUL A 3ULAK

: :1. z%' M——-—_— ‘Bﬂ“)
-Hotrowar

CHRISTINE M SULAK
1016 (2/91)
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