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THIS MORTGAGE ("Security Ins.rzmnent™) is givenon Uctubor 28, 4092 " ""’“Themortgagoris
" MICHAEL P. MCHU’HE & PATRICIA A.'ncauxns,_xﬂUlu AS HUSBAND AND WIFE -
o - RGN RN
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("Barrower™), This Security Instrument is given to B:4%C-ONE HBRTBAGE (:DRPDIIATIUH R
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which is organized and existing under the laws of THE STATE OF (OELAWARE - ' ‘_"'_"'".'_‘”r o .,” ! "andwhosc .
address is BANK ONE CENTER/TOWER, 111 Monument Circlc ' RS '

INDIANAPOLIS, INDIANA 46277-0010 {"len dt'r) Borrower owes Lender the pmcrpa] sumof

One Hundred Thirty Thousand and No/100 we-e-re—mccocunn o
Dobwis (US. §$ ° 180,000.00 © """,

This debt is evidenced by Borrower's nate dated the same date as this Security Instragient (' 'Not(' ), which provides for monthly
payments, with the full debt, it not paid earlicr, duc and payable on Novembe: *, 2022 . 'This Security
Tnstrument secures to Lender: (a) the sepayment of the debt evidenced by the Note, with ine cst. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiasraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sevurity Instrument and the

Note. For this purpase, Borrower does hereby mortgage, grant snd convey u) Lender mc fo!lowmg Geacried property located in
. LooK } 24 Cdanty. !Hinais'

N : R ! R L sl s Sy Uyl

P.1.: 09-25-120-022 e e e AT
’ P T vy v L A T L A !.",“‘J" At )ﬁ“.
: ‘ : o RS DT I D i et e e T peeinge )

! Vb T T (R IR S

) ARG P R S PP A e

to in this pold u“muﬁuam
%“m“m:mmmmmwmmm 2, BRING A SURDIVISION OF
1/4 QF SECTICN 23, TORMIGHLIE 41 MOROH,

R 173 OF NORTHMEST
MG‘M“ -{:nmmnmmm IN OXX COUNTY, ILLINOIS.
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- 5. Hazard or Property Insurance. Borrower shall kecp the lmprovcmems now cxxsung or hercaftcr erecied on the Property
insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, incloding floods or
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. ¥ Borrower fails 10 maintain coverage rescribed above, Lcndcr may, at !.cnda" option obtam
coverage to protect Lender's rights in the Property in accordance with paragraph 7, '

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lcndcr shall
have the right (o hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of Yoss, Borrower shall give prompt nuuec o lh!.- insurance casrier and Lcndcr I.cnder
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllcd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does'not-answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect th¢ insurance proceeds, Lender may use the proceeds w repair or resiore the Pmpcrty or 10 pay sums securctl
by this Sccurity Instrumern.whether or not then due. The 30-day period will begin when the notice is given, 7 -

Unless Lender and Borvecr otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone:
the due date of the monthly payiecnts referred o in paragraphs [ and 2 or change the amount of the paymenis. I under paragraph
21 the Property is acquired by Londer, Borrower's fight to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail pass to Lender to the extent of the sums sccured by this Sa.urity Instrumcm immuisawly
priof to the acquisition.

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property, Borrower’s Loan Applicmrion, Leueho!ds.
Borrower shall accupy, cstablish, and nse the Property as Borrower’s principal residence within sixty days after the execution of
this Security Insuument and shatl continue 1o occypy. the Property as Borrower's principal residence for at feast one year after the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy, damage or inipair the Property,
allow the Property o deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insurent or Lender's security interest. Borrowey may cure such a
default and reinstate, as provided in paragraph 18, by causing the weion or proceeding to be dismissed wits a ruling that, in
Lender's good faith dewermination, precludes forfeiture of the Borrower's inicrest in the Property of other malerial impairment of
the lien created by this Security Instrument or Lender’s security interest. Roccower shall also be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or state nents fo Lender {or failed to privide Lender with
any malerial information) in conncction with the Joan cvidenced by the Note, iuclading, but not limited o, representations
concerning Bomower's occupancy of the Property as a principal residence, If this Secerity Ipstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title io the Propeiy, .he leasehold and |hc fee mlc shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agmcmcnls contained in
th's Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights/in-the Property (Such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), tier w.cnder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s sctions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing i cour’, paying reasonable
attomneys® fees and enicring on the Property 0 make repairs, Although Lender may take act:on under !hi'x paragraph 7 Lendcr
does nnt have o do so.

Any amounits dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccuri&y
Instntment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgape Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
inszument, Borrower shall pay the premiums required to maintamn the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
cblain coverage substantially equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Bommower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal 1o

onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of morigage insuranice. Loss reserve
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- 16. Borrower's Copy. Borrower shall be given onc conformed copy of the Notz and of thig Secirity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any inicrest in it is
sold or wansferred (or if a beneficial intorest in Borrower is sold or transferred and Borrower is nol a natural person) without ﬁ
Lender's pricr writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security -
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this &
Security Instrument. , V.

1f Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less Py
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security 7\,
Instrument. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd §7
by this Security Instryment without further notice or demand on Borrower. Lol e

18, Borrower’s Right to Reinstate, If Borrower meets cerain conditions, Borower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior t the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b} cntry of a judgment eaforcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender al
sums which then would be duc under this Sccurity Instrument and the Noie as if no accelcration had occurred; (b) curcs any
defauit of any other covenants o agreemenis; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasedanic attorneys’ fees; and (d) takes such action as Lender may reasonably require Lo assure that the lier of this
Security Jnstrument, Lander's rights in the Property and Borower's obligation to pay the sums sccured by this Security
Instrument shall continic-unchanged. Upon reinstaicment by Bomower, this Sccurity Instrument and the obligations secured
hercby shall remain fully-sifactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragreph.l 7. no
19, Sale of Note; Change of L.oan Servicer. The Notc or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or ore times without prior notice 1 Borrower. A sale may result in a change in the eatity (known

as the "Loan Servicer”) that collects rinathly payments due under the Noie and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accrace with paragraph 14 above and applicable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Jaw. I

20. Hazardous Substances. Borrower shaii noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on of in the Property. Borrawer-shall not do, nor allow anyonc ¢lse 10 do, anything affecting the Property
that is in violation of any Eovironmental Law. The preccding wo sentences shall not apply to the prescice, use, or slorage on the
Property of small quanuties of Hazardous Substances that arc gencratly recugnized to be appropriate (o normal residentisl uses

and to maintcnance of the Property,
Romower shall prompily give Lender written notice of any-investigation, claim, demand, lawsuit or other acticn by any
governmental or regulatory agency or privawe party involving the P.operty and any Hazardous Substanco or Envircnmeatal Law
of which Borrawer has aciual knowledge. If Barrower learns, or is iotisiad by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrawer shall promptly take all

necessary remedial actions in accordance with Environmental Law,
nances defined as woxic or hazardous substances by

As used in this paragraph 20, “Hazardous Substances” arc those suh )
Environmental Law and the following substances: gasoline, kerosene, other  flaramable or toxic petrolcum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formieldeivde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal lawy snd laws of the jurisdicaon where the Property i located that relate

o health, safety or environmental protection. il P I s
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
21, Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration fol'wing Borrower's breack of

any covenant or agreement in this Security Instrument (but not prior o acceleration upder paragraph 17 unless
applicable law provides otherwise). 'The notice shafl specify: (a) the default; (b} the actlon required i cure the defuult; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default inust be cared; and (d)
that failure to cure the default on or belore the date specified in the notice may result in acceleration cf H.e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this Security Instrumient

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives al) right of homestcad exemption in the Property. .
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