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THIS MORTGAGE( Securi’y Instiument”) is gwen on JANUARY 27, 1992 ... . ... .The mongngor is
DOUGLAS F. PALAQFE o
 AND HALLI. D PAI.:ASK“ HUSBAND AND WIFE
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which is organized aﬁd existing und& the aws of THE STA"‘E OF ILLINOIS e gt oo, And whose

be s Fodh

(\ addresgis + WESTBRQOK CORPORATE CENTER (7. o v cvrgmy e v g - il np fe g e
'8 WESTCHESTER, ILLINOIS 60154 i ‘ ”"nm!er) Borromr owes Landerlhnpnncipalmnof
A ONE HUNDRED TWENTY FIVE 'I‘HOUSAND SEVEN HUNTURED . -i g oo sy voe L
F AND 00/100 . C ')oum(us $. 700 00 ).
fb This dubt is evidenced by Burroweru note dated the samo dnfe ux thiv Sscuricy lnntrumemf Note ), whu.h pmvsden for

monthly payments, with the full debt, if not paid earlier, due and payable on  FRSRUARY .. L, 1,2022 0 ot o0,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with int.rest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covionants and agreements under this
Security Instrisment and the Note. For this porpose, Borcower does hereby murtgage. grant and conviy to Lender the following
deseribed property located in . COOK i - County, [lfinois;
CLOT 150 IN MILL CREEK, A PLANNED U'NI’I’ DEVELOPMEN‘I‘ . BEING A "I‘BDIVISION 0
OF PART OF THE NORTHEAST 1/4 OF SECTION 33, .TOWNSHIP .37 NORLH, RANGE ey
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIS(JIS
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payments may no lcnger be regtired,Yat ¥ option®of y Hino i nerage fin the amount and Jor (e penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtwned. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice &t the time of or prior (o an inspection specifying reasonable cause for the inspection.

.. 10, Condemnation, The proceeds of any award or claim for damages, dirsct or consequential, in coniection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lender, . ‘

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by fhis Secunty Insininent,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property i which the tar
market valus of the Property immediately before the taking is equal to or greater than the amount of the sums secured by ths
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. /Aty balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fan
market value of the Property immediately before the taking is less than the amount of the sums secured immedigtely before the
taking, unless Borrower aid Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secried by this Security Instrument whether or net the sums are then due,

_If the Property is abanaciel by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers 1o mihe an
award or settle a claim for damiges, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and sy ply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security lastrument, whether or not then due.

Unless Lender and Borrower otherw1s agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments ieicrred (o in paragraphs 1 and 2 or change the amount of such pryments,

11. Borrower Not Released; Forbearance By Lender Noi a Waiver, Extension of the time for payment or modilication
of amortization uf the sums secured by this Securiiy Yostrument granted by Lender to any successor in interest of Borrower shall
rot operate to release the liability of the original Boriowie: or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reasol of ‘any demand mude by the original Borrower or Borrawer's
successors in interest. Any forbearance by Lender in exercising gny right or remedy shall not e a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability, Co-signers. The covenints and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversio-Any Borruwer wher co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument-only to morigage, grant and convey that
Borrower's intersst in the Property under the terms of this Security Instrument; (by 1s.not personully obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy ngree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vithout that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrumen! is subject to # law vhich sels maxsmum loan charges,
and that law is finally interpreted so thul the interest or other Joan charges collected or to be cofivcted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceasinv.lo reduve the charge
to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted Limi's will he refunded to

" Borrower. Lender may choose (o muke this refund by reducing the principal owed under the Nuote of by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be trested as a partinl prepaymwal without any
prepaymeat charge under the Note.

14. Notices. Any notice to Borrower provided for in thix Security Instrument shall he given by delivenng it or by mwiling
it by first class mai} unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be gaven by fir cluss matl to
Lender's address stated herein or any othzr address Lender designates by notice to Borrower. Any notice provided for i is
Security Insirument shall be deemed Lo have heen given to Borrower or Lender when given ay provided i this puragraph.

15, Governing Law; Severability. This Securily Instrument shall he govemned by federnl law ard the law of the
jurisdiction in which the Property is locared. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenl or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Boirower shall be given one conformed copy of the Note and of this Security Instrument. .

Form 30?45 ;7;;
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. 24, Riders to this Sacurity Instrument. It one or more riders ara axsouted by Borrower and recorded together
’ with this Sevurity Instrument, the covenants and sgreemants of ssch such rider shsll be incorporated inte and shall amend
and supplement the covenants and sgresments of this Security instrument as it the rider(s) ware a part ot this Security

o Instrument.
&
2 {chauk applluhlo box(esh
e Ad]umbh Rata Ridar Comlominium Ridsr 1~4 Family Rider
8 . Graduated Payment Rider Planned Unit Development Rider Siweekly Payment Rider
o O f Balloon Ridar - - - ‘ Aato Impravemant Rider : Second Home Rider
i V.A Rider - . . Otherls) (specifyl

nd covenants contsined in this Security Instrument ard

210 .

"DOUGIHES F. PALASKE Borrower

\4}/&,{44/ Q / w;“o/é{__, ISeal)

" HALLI D. PALASKE Borrowar

. BY SlGNIfIG BELOW, Borrower accepts and agrees to the tarm
in any rider(s) exacuted by Borrowar and recorded with it.

Lﬁmuﬁﬁi‘ . .

Withess .. - . , - v
IR st ’ A REEIE L

0RL99026

Witness . o T '.m e

{Sepi}
Borrower

{Seal)

Borrower

’

PSR T E P U TN O AL T A R E '

FLUAT SO

STATE OF ILLINOIS, COOK T Gounty s&:

M : , # Notary Public in and for sad
county and state do heraby cartify that

DOUGLAS F. PALASKE AND HALLI D. PALASKE, HUSBAND AND WIFE

€

’

personally knawn to me to bs the same personis) whose nsmaels) subscribed to the foragoing instrument, appeared before

me this day In person, and scknowledgad thst THEY signed and delivered the sald instrument as THEIR
. fren and voluntary act, for the uses and purposes Sm’aln sat forth, %t—r— v
Givan under my hand and official seal, this day of T

My Commiasion Expires: CORWICIAL O Ao
R LIS~ mUQTEN """1;"‘“"
;o NOTARY bur. 15 Seui€ %2 iLLINGIS
SRR R L Mrgpm{n Yt ‘gdc,vﬁ‘j . DPS 1094




. - kubINNEDFUi (dyidlorfe kD) RIDER |

. THIS PLANNED UNIT DEVELOPMENT RIDER s mads this 27 TH day bt - JANUARY - Hd , 1992 sndis
incorporated into snd shall ba deamed to amend and supplement the Mortgege, Deed of Trust or Ssourity Desd (the “Guourity Instrument”) of the
same date, given by the undersipned (the “Bomrower”} to secure Borrower's Nots to
WESTBANK
{the “Lender"} of the sams dete and covering the Property dascribed in the Securfty Ingtrument end locsted at:

12856 BRIAN PLACE, PALOS PARK, ILLINOIS 60464

{Property Address)
The Property inchudes, but Iz not Hmisd to, a parcel of Jand improved with a dwalling, togsther with other such parcels and certsin common srems
and tachities, 53 desoribed in
THE COVENANYS, CONDITIONS AND RESTRICTIONS GF RECORD {the *Declarntion”),
The Property io » part of 8 planned unit devslopment imawn s :

(hane of Planned Unit Davelopment)
(the "PUD“}. Tha Property sizo Includes Borrowsr's interest in the homeowrers sasocietion or equivalsnt entity swning or manasging the cemmon
srena and fachities of 7.3 PUD {the *Cwners Association®) snd the uses, benefits and procesds of Borrower's mtenust.

PUD COVENANTYS,  in addition to the covenants and sgreements mads in the Security Instrument, Bomower and Lender further covenant
snd agres as followa:

A. PUD OBLIGATIONS. 4rzawer shail perform all of Bomower's obligations under the PUD’s Constiusnt Doouments. The “Constitusnt
Documents” are the: (1) Daci=e*'vo; () srticles of Incorporation, trust instrumsnt or sny squivsient dooument which orestss the Ownars
Assoclation; end (Ili) any by—lawa-2r Z3i%sc rules or regulations of the Owners Assoolotion. Borrower shall premptly pay, when Jue, sl duss and
assszsments imposed pursusnt to the f.onstituent Documents,

B. HAZARD INSUKANCE. S0 long as the Owners Assoclation mainteing, with = genoralty soccapted insursnce oarrler, a “master” or "blanket”
policy insuring the Property which is satizfsct vy (s Lander and which provides insursnos coversge tn the smounts, for the poriads, and agelnst the
harsrds Lendsr requires, including fire and hazarde inch 2o within tha term "axtended covernge,” then:

{I) Lender waives tha provision in Unlform Covenant 2 for the monthiy paymant to Lender of the yeerly premium instaliments for hazard
insurance on the Proparty; and

{i) Borrower's oblipation under UnHorm Covenant 1 tr waintain haoerd insurence coverage on the Property is dosimed sstisfied to the
sxtent that the required coverasge is provided by the Qwners Agsoc ation policy.

Borrower shall give Lender prompt notice of any lapas in required h srd insursncs coverasge provided by the master or blunket pelioy.

In the svent of a distrdbution of hazard ingurance procesds in lleu oV a3 wistion or repalr following a losa o the Property, of to common wrsis
and facliities of the PUD, sny procesds paysble tc Borrower are hersby aacigred end shail be pald to Lender. Lender shell spply the procesds to
the sums tscurad by the Bacurity Instrument, with any sxcess paid to Borrower.

C. PUBLIC LIASILITY INSURANCE. Bormawer shall take such nctions as may bu riesonabis to insure that the Ownars Assocletion malntains »
public lisbliity insurance policy sccaptabie In form, smount, end extent of coverage te 1 ader.

D. CONDEMNATION. The proceeds of sany sward or olsim for damspes, dirsct or cons quantial, paysbie to Borrower in connsetion with sny
candemnstion or other taking of all or any part of the Property or ths common arsax and feci? = of the PUD, or for any conveysnce In fisu of
candemnstion, sre hersby sasigned end sheil be paid to Londer. Buoh prodssds shall be spplied by L oadew io the sums sscursd by the Beswity

ingtrument aa providad in Uniform Covenant 10,
£. LENDER'S PRIOR CONSENT. Borrowsr shall not, sxcept siter notice to Lender snd with Lender's pel v written oonsent, either partition or

sttbdivide the Property or consent to:
{i) the abandonment or tarmination of the PUD, sxcept for shandonment or termingtion required by law In ti.e oz of substanilel destniction

by fire of othor casualty ar in the cese of 8 taking by condemnation or minsnt domain)
(K) sny amendment to any provision of the “Constituent Dooumants”™ H the provision [s for the sxprass bensfit of Lencer,
(i) termination of professionsl mansgement and assumption of self—management of the Owners Assacistion; or
(lv) any mction which would huve the sffect of randering the public lisbility insursnve coversge msintsined by the Owners Association

unaccaptsbie ta Lender.
F. REMEDIES. It Borrower does not pay PUD duss and sssssaments when dus, then Lender may pay them, Any smounts dabursed by Lender

under this paragraph F shall hecoma additionsl deht of Botrower saoured by the Ssourity inatrumant. Unless Borrowar and Lender agree to other
torma of paymant, thess smounts shall bear intersst from the cets of dishursament st thy Nete rein snd shell be payable, with intersat, upen
notloa from Londer 1o Borrowee requesting payment.

BY 8IGNING BELOW, Borrower acowpts and sgrees to the terms snd provisions con

(Baal)
Borrgwer Bomrowsr
e Wotew KD Sodele -
Bomower HALLI D. PALASKE ' Borvawsr

MULTISTATE PUD RIDER ~ Singls Family ~ Fannla Mas/Freddie Mac UNIFORM INSTRUMENT Form 21E0 8/90 0P8 1073
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