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MORTGAGE

THIS MORTGAGE ("Securit; Instrument”} is given on OCTOBER 20, 1992 .. .The mortgagor s

KEY T4 L NIELSEN AND SUE ELLEN NIELSEN HTS WIFE E?

("Borrower"). This Security Instrument is given wo

STANDARD FEDERAL BANK ¥4R SAVINGS

which is organized and existing under the laws of THE LUMITED STATES OF AMERICA a , and whose

addressis 4192 §. ARCHER AVE, CHICAGO, LLLINOIS 60632

-

4

1" Linder®). Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND DOLLARS & NO CENTS
Unilars (U.S. § 57, 000.00 )

This debt is evidenced by Borrower's note dated the same date as this Securiy Instvument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on WOVEMBER I, 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by <he Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intecest~advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenante and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following
described property located in CO0K County, Ilinois:
LOTS 12 AND 13 AND THE EAST HALF OF THE VACATED ALLEY LY1XC YEST OF
AND ADJOINING SAID LOTS, ALL IN BLOCK 35 IN MINNICK™S 0AK La¥N
SUBDIVISION, BEING A SUBDIVISION OF THE NORTHWEST QUARTER AND THE WEST
20 ACRES OF THE NORTHEAST QUARTER (EXCEPT THE NORTH 699.%4 FEET OF THE
EAST 696 FEET THEREOF) OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, RAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o

PINS: 24-09-132-032-0000; AFFECTS LOT 12 AND
24-09-132-033-0000; AFPPECTS LOT 13

which has the address of 9824 S WARREN AVE 0AK LAWN - [Stﬁe\.Clty].
"hmis 60‘ Sﬁ,p Cm] ("Pr(lpcrty Addrcss'); Co . .
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TOGETHER WITH alllﬁcjampmvcmcms now or hereafic crcc ¢ Qﬂy. and all casements, appurtenances, and
fixtures now or herealter a part of the property, All rcplun ments ul'?d ditions shiil afso be covered by this Sccurity
Instrument, Ali of the foregoing is referred to in this Security Instrement as the "Property.”

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenunis with limnled
varigtions by jurisdiciion to constitute a uniform seeurity instrument covering real propenty, ‘

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principel of and interzst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, & sum ("Funds”) for: (2) yearly taxes
and assessments which may attain priority cver this Sscurity Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly riorizage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parag:aph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tinie, ‘collect and hold Funds in an amount not to exceed the maximum amount 4 lender for u federally
related mortgage ioan ma rejuire for Borrower's escrow account under the federal Real Estate Sctilement Procedures Act of
1974 as amended from time t6 iine, 12 U.S.C. Sectinn 2601 ef seqg. ("RESPA™), unless another law that applies to the Funds
sets @ lesser amount. If so, Lender may, wt any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimale the amount of Funds due on the basis of current data and reasonable eaimatey of expmdhurex of future
Escrow llems or otherwise in accordance with applicable faw.

The Funds shall be held in an insutation whose deposits are insured by o federal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Items. Lender may not charge Bormwer-for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Boviowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, 1.ender may require Borrower io ¥ a.one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Linjess an agreement is made or
applicable law requites interest to be paid, Lender shall not Le reguired to pay Borrower uny interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that inter:st shull be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credltsdrd debits to the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as ndditional security ©r all sums securgd by this Security lnstrument.

If the Funds heid by Lender exceed the amoums permitted to be held Ev.applicable faw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If tie smount of the Funds held by Lender ut any
time is not sufficient to pay the Fscrow ltems when due, Lender may so notify Qorrower in writing, and, in such case Bormrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower siuii 1nake up thc deﬁcnency in no mnrc than
twelve monthly payments, al Lender's sole discretion.

Upon paymemt in full of all sums secured by this Sccuruy Instrument, Lender sniil promptly refund to Borrower any
Funds held by Lender. Tf. under paragraph 21, Lender shall acquire or sell the Property, Leridur. prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acqumnon or sale as a credit agamsl !he sums t.ecured by
this Security Instrument. N de

3, Application of Payments. Unless applicable law provides otherwise, aif payments seceived by e nder under pdragrdphsm
1 and 2 shall be applied: first. to any prepayment charges due under the Nole; second. to amounts payalile under paragraph 2
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property by
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borvower shall pay g
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly é _
to the person owed payment. Borrower shall promptly furnish to Lender ol notices of amounts to be paid under this paragraph.

I Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the payments, .

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (1) ngrees in »
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procewdings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to u lien which inay attain priority over
this Security Instrument, Lender may give Borrower a notive identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Huzurd or Property Insurance. Borrower shall kccp thc :mprm-cmcnm now exlstlng ur hereafler ¢rected on the
Property insured against foss by (ire, huzards included within the wrm “extended coverage® and sny other hargrds, including
floods or floading, for which Lender reguires insurance, Thix insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maimtain coverage described above, Lender muy, at Lender’s
option, obtain coverage (o proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clanse. Lcndcr
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the lmurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the

999?:18?16

Property damaged. if the restoration or repeir is economically feasible and Lender’s security is not lessened, If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrawer. If Borrower sbandons the
Property, or does/not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect tlieinsurance proceeds, Lender may use the proceeds (o repair or restore the Property or {o pay sums
secured by this Security Instrument. whether or not then due. The 3G-day period will hegin when the notice is given.

Unless Lender and 8eirower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the nnthly payments referred to in paragraphs | and 2 or change the amoumt of the payments. If
under paragraph 21 the Property iv auquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the cquisition shall pass to Lender to the extent of the sums secured by this Secumy Instrumem

immediatelv prior to the acquisition.
6. Occopancy, Preservation, Mainte:ance and Protection of the Property. Borrower’s Loan Application; Leaseholds,

Borrower shail occupy, establish, and use the Proparty ar Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue to oceapy the Property as Borrower’s principal residence for at {cast one year afler
the date of occupancy, unless Lender otherwise agress 'n swriting, which consent shall not be unreasonably withlield, or unless
axtenuating circumstances exist which are beyond Beiower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit wasie on the Property, Borrower shall be in defeult if eny forfeiture
action or proceeding, whether civil or criminal, is begun thatinlender's good faith judgment cowld resulr in forfeilure of the
Property or otherwise materialty impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causig the action or proceeding fo be dismissed with g ruling
that, in Lender's good faith determination, precludes forfeiture of the Eorrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's socuiity interest. Borrower shall also be in defauft if
Borrewer, during the loan application process, gave materially false or inaccursie 1aformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Propesty os & principnt (exidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 11 Borrowe: wzquires fee title to the Property, the
leaschold und the fee title shall not merge unfess Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perforin the co'ieaants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee lows or regutatioga), tban Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nighta in the Properiv: Lander’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeiring.in court, paying
reasonable atiorneys’ fees and entering on Lhe Propenty to make repairs. Although Lender may take action unger this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymen, these amounts shall bear interest from the
date of disbursement at the MNote rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesung
payment.

8. Mortgzage {nsurance, If Lender required mortgage instrance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insirance coverage required by Leader lapses or ceases to be in effect. Borrower shall pay the premiums required io
ohtgin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantinlly equivalent mortgage insurunce coverage is nol available, Borrower shall pay to Lender cuch month & sum equal to
one-iwelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance covernge fapsed or coased fo
be in effect. Lender will accept, use and retain these psyments as aloss reserve in lieu of mongage insuninee. Loss reserve

Form 3014 8/80
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ADJUSTABLE RATE RIDER o
(i Year Treasury Index—Rate Caps)
o . L

THIS ADJUSTABLE RATE RIDER is made this 20THdayof OCTOBER , 19 92, andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

““Security Instrument’’) of the same date given by the undersigned (the **Borrower") to secure Borrower's Adjustable
Rate Note (the *‘Note”)to STANDARD FEDERAL BANK FOR SBAVINGS

(the **Lender’") of the same date and covering the property described

in the Security Instrument and located at:

9824 S WARREN AVE OAK LAWN IL 60433
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lénder further covenant and agree as follows: :

A. INTEREST RA1%Y, AND MONTHLY PAYMENT CHANGES
The Note provides for i iditial interest rate of 5. 000 %. The Note provides for changes in the interest rate and the

monthly payments, as folioyvis:
4. INTEREST RATE AND WiO)NTHLY PAYMENT CHANGES

(A) Change Dates
‘The interest rate 1 will pay may chapge on the first day of NOVEMBER 1, .19 9 3and on that day

every 12th month thereafter. Each ddte on which my interest rate could chbange is called & **Change Date.”

(B) The Index
Beginning with the first Change Date, ray interest rute will be based on an Index. The ‘“Index’’ is the weekly

average yield on United States Treasury securiccs\adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Ind~ figure available as of the date 45 days before each Change Date

is calied the **Current Index.”’
If the Index is no longer available, the Note Holdir will choose a new index which is based upon comparable

information. The Note Holder will give me notice of :his choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculatis riy-new interest rate by adding TW O AND
ONE HALY percentage points { 2.50 %) to thd Current Index, The Note Holder will then round

the result of this addition 1o the nearest one-cighth of one percentag: point (0.125%). Subject to the limits stated
in Section 4(I) below, this rounded amount will be my new intera":"rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe al the Change Date in ful' on.he maturity date at my new interest
rate in substantially equal payments, The result of this calculation will be the risw amount of my monthly payment.

() Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.000 %o orless than
3.000 o%. Thereafter, tny interest rate will never be increased or decreased on an, sugle Change Date by

more than two percentage points (2.0%) from the rate of interest I have been paying for the precedir.g *welve months. My

interest rate will never be greater than 11.000 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of (ny new monthly

paynient beginning on the first monthly payment date after the Change Date until the amount of my nwunthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If excrcise is
prohibited by federal !aw as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 1o be submitted 1o Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to 1he transferee; and (b) Lender reasonably determines that Lender's sccurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securl-
ty instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to L.ender's con-
sent to the [oan assumption. Lender may also require the transferce to sign an assumplion agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing. :
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ARM PLAN NO.

UNQEE b hanabdC.Y,

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20THdayof OCTOBER , 19 92, andis
incorpaoraied into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Decd (the
“*Security Instrumceni’’) of the same date given by the undersigned (the ''Borrower™') to secure Borrower's Adjustable

Rate Note (the "*Note’’)to STANDARD FEDERAL BANK FOR SAVINGS
{the **Lender’’) of the same date and covering the property described

in the Security Instrument and located at:
DAK LAWN 1L 60453
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

9824 S WARREN AVE

ADDITIOMAL COVENANTSE, In addition to the covenants and agreeinerntts made in the Security Instrument,
Borrower anz '.eader further covenant and agree as follows:

A, INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratz of 5. 000 %. The Note provides for changes in the interest rate and the

monthly payments, 5 follows:
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate ] will pav'ziaay change on the first day of NOVEMBER 1, .19 9 Fand on that day

every 12th month thereafter. Eact” aate on which my interest rale could change is called a **Change Dalte.”’

{8y The Index
Beginning with the first Change D:e, iny interest rate will be based on an Index. The *Index’” is the weekly

average vield on United States Treasury recvrities adjusted 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recen( Irdex figure available as of the date 45 days before each Change Date

is called the **Current Index."’
IT the Index is no longer available, the Note lcider will choose a new index which is based upon comparable

information. The Note Holder will give me notice of »iis choice.

(T3 Calculation of Changes
Before each Change Date, the Note Holder will caiciilare my new interest rate by adding TW O AND
ONE HALF percentage points { 2.50 %) o/thr Current Index. The Note Holder will then round

the result of this addition to the nearest one-¢ighth of one percintage point (0.125%}). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new it st rate until the next Change Date.

The Note Holder will then determine the amount of the mcntaly payment that would be sufficient to repay
the unpaid pringipal that I am expected to owe at the Change Daic in {u'l.on the maturity date at my new interest
rate in substantialfy equal payments. The resulr of this calculation will £2 the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay al the first Change Date will not be greater <han 7.000 %o orlessthan

3.000 % . Thercafter, my interest rate will never be increased or decreased ¢ n any single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the pre=2ding twelve months. My

interest rate will never be greater than 11.000 .

() Effective Date of Changes
My new interest rate will become effective on cach Change Daie. 1 will pay the amouat 0¥ my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount &f ' my monthly pay-

ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail ta me a notice of any changes in my interest ratc and the amount of my

monthly payment before the effective date of any change. The notice wil) include information required by law 10
be given me and also the title and teicphone number of a person who will answer any question 1 may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

tUniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitied 1o Lender informaiion required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lendear's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreemeni that is accept-
able 10 Lender arnd that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security lnstrument unless

Lender releases Borrower in writing.
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