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ALL NOTICES TO LENDER SHALL BE
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ADDRESS.
LOAN NO, 1497434-9 .
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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on OCTOBER 20 s o L j,.
1992 . The mortgagor is - = i e e
JONATHAN P. McMAHON AND SUSANNE C. McMAHON, HUSBANDANDWIFE

{"Borrower™). This Security Instrument is given to HOM - SAVINGS o AMERICA, F’SB which s orgnmzcd and cxlstmg
under the faws 21 the United States of America, and whose address is 40K Rivergrade Rond, Irwindale, California

J1706-1434 (“Lendlr”} Borrower owes Lender the principal sum of

NINEY -FOUR TOVSAND AND NO/100

Dollars (LS. $ 94,000.00 ). This debt is evidenced by Borrower’s note
dared the same date as thisCesurity Instrument (°Note™). which provides for monthly pdymem». with the full debt. if not
paid earlier. due and payatie on NOVEMBER 1, 2022 . This Security Instrument

secures to Lender: (&) the repayvindnt of the debt cvulcngcd by the Note. with interest. and all renewals, exwensions and
modifications of the Note: (h) the iayment of all other sums. with interest. advanced under paragraph 7 1o protect the
security of this Security Instrument: aza{c) the performavce of Borrower's covenants and agreements under this Security
Instrument and the Note. For this pumars, Borrower does heeehy mortpage, grant and convey to Lender the fotlowlng

described property located in COOK ) T County, IMinois:

UNIT 2-5 TOGETHER WITH ITS UND.V)DED FERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

COURT YARDS OF ARLINGTON CONDOMifitM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO., 2728271, 45 AMENDED IN THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 42 NORIH, RANGE 11, EABT O THE "THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
COMMONLY KNOWN AS 1647 NORTH BELMONT COURT,. ARLINGTON HEIGHTS, IL. 60004

PTN: 03-20-101-015-1005

DE‘PT-Bl REC'ORD

£252IBCS

+31.50
« ~T81111 YRAM 96735 11/02/92 108$9l00

403 ¢ A m~P2—-812823

Loty e e R :
o (R Rl

which has the address of 1647 NORTH BEIMONT COURT : , ARLIW HEIGH'B .
htreat} e !alryi B
THinois 60004 ("Pmpcrty Addfc.ﬁss"); . . e . Ly,
[Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All reptacements and additions shail aim be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.*
BORROWER COVENANTS that Borrower is ]awl‘ully seised of the cstate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarnts for national use and non-uniform covenants wnh hm:u-sd
variations by jurisdiction to constitute & uniform sccurity instrument covering real pmpcrly i

ILLINOIS--8ingle Family~—Fannie Mas/Freddie Mac UNIFORM INSTAUMENT Form 3014 9/80 (pagic | ol % pages)
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6. Occupancy, Preservation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shatl not
destroy, damage or ampanr the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forleituce action or proceeding, whether civil or criminsl. is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or otherwise ssterially impair the Jicn created by this Sccurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph IR, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrower's
interest in the Property or other malerial impairment of the jien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Barrower, during the loan application process, gave matcrially false or inaccurate
information or statements 10 Lender (or failed to provide Lender with any material information) in connection with the loan

- evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
If Borrower acquires fee title to the Propenty, the leaschold and the fee title shall not merge unless Lender agrees (o the

merger in writing. ) i
7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this S+curity Instrument, or there is a legal proceeding that may significandly affect Lender’s rights in the Property

{such as a proce.dir g in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender
may do and pay for '~hatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s
actions may includé puying any sums secured hy a lien which has priority over thin Security [nstrument, appearing in coust,
paying reasonable aitorarys' fees and entering op the Property to make repairs, Although Lender may tuke action under
this peragraph 7, Lendir roes not have to do so.

Any amounts disbu s=) by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
ivower and Lender agree to other terms of payment, these amounts shall bear interest from

Security Instrument. Unless-B7i
the date of disbursement at the MOt rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If L.=nder required mortgage insurance as a condition of making the foan secured by this
Security Instrunient, Borrower shall (oa> tc premiums required to maintain the monigage insurance in effect. If, for any

reason, the mortgage insurance coverage Jequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially ecuivalent 1o the morngage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mor.gage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent matigage fiasurance coverage is not available, RBorrower shall pay to Lender each month
& sum equal to onc-twelfth of the yearly mortgage iisurance premium being paid hy Borrower when the insurance coverage
lapyed or ceased to be in effect. Lender will acceps) vac und retain these payments as a loss reserve in licu of morgage
insurance. Loss reserve payments may no longer be ccguired, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) proviaeo by an insurer approved by Lender again becomes avgilable
and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insutance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends 17t ajcordance with any written agreement between Borrower
and i.ender or applicable law.

9. Inspection. Lender or its agent may make reasonable ~atsies upon and inspections of the Property. Lender shal)
give Borrower natice at the time of or prior ta an inspection specifyiig reasonable cause for the inspection.

§6. Condemnation. The proceeds of any award or claim for (tarnages, direct or consequential, in connection with
any condcmnation or other taking of any part of the Property, or for conveance in licu of condemnation, are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied W the sums secured by this Security Instrurnent,
whether or not then due, with any excess paid 1o Borrower. In the event of a raridl taking of the Propeny in which the
fair market value of the Property immediately before the taking is equal to or greaw: than the amount of the sums secured
by this Security [nstrument immediately befirre the taking, unless Borrower and Lendr s ovnerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds rantigdied by the following fraction:
1a) the total amount of the sums secured immediately before the taking, divided by (b) the fits, market value of the Property
immedintely before the taking. Any balance shall be paid 10 Borrower, In the event of a (v rtial 1aking of the Property in
which the fait markst value of the Property immediately before the taking is tesg thun the amonnt of the sums secured im-
mediately before the taking, unless Borrower and Lender atherwise agree in writing or unless spolicabiz law otherwise pro-
vides, the proceeds shall be applicd 1o the sumn secured by this Security Insirument whether or ruy/thi sums are then due,

If the Propenty is abandened by Borrower, or if, afier notice by Lendes to Borrower that the sondemnor offers to 3.

muke an award or settle s claim for damages, Borrower fails to respond 1o Lender within 30 days aftel the date the notice -

is given, Lender is uuthorized to collect and apply the proceeds, at its option, cither to resteration or repais 2 the Property | ;;

or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extcnd Y

or postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amourt of such payments, {73
Extension of the time lor payment orim

1. Borrower Mot Released; Forbeursnce By Lender Not a Wailver.
madification of amortization of the sums secured by this Sccunty Instrument gramed by Lendes W0 any sUccessor in iplorest
of Borrower shall not operate 0 release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any rnight or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumept but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b} is not personally obligated to pay the
sums secured by this Security Instrumenti. and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terins of this Security Instrument or the Note without that Borrower's

consenl.

R

Form 3014 /90 (page 3} of 5 pages)
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shalt amend
and supplement the covenarts and agreements of this Security Instrumnent as if the rider(s) were a part of this Secvrity Instrument.

[Chack applicable box(es)]

] Adjustable Rate Rider Condominium Rider ] 1—4 Famiiy Rider
] Gradusted Payment Rider D Planned Unit Developmernt Rider [:] Biweckly Payment Rider
D Bailoon Rider D Rate Improvement Rider D Second Home Rider

(1 otherts) [specify]
BY SIGNING BELOW, Borrower aceepty and agrees (o the terms and covenants cortained in this Security Instrument
and in sny rider(s) executed by Borrower and recorded with it.

Wi&-&scs: /
ARy N\ ./

(Seah
—Borrower

A {Seul)
=-Borrower

[Space Beiow This Line for “.chknowledgmani]

LOAN ND. 1497434-9
State of Tllinois Cook County ss;

a notary public iii =ad for said county and state, do hereby

L Donna M. Lyp
certily that

JONATHAN P. MCMAHON AND SUSANNE C. McMAHON, HUSBAND AND ‘niFE
subserited to the foregoing instrument,

personally known 1o me te be the same person( s} whose name(s}  ARE
signed ana dedicored the sumc lnstrument

appenred belore me this day in person, and acknowledped that - pHEy

as THEIR free and voluntary act for the uses and purposes thercin set forth.
Given under my hand and official seal, this duy of OCTOBER , 1992
My commission cxpires: 09/23/95 Lﬂ
P,
: Notary Public

1 DONNA M LYF
-ARY PUBLIC STATE % TLLINGH

VoY COMMISSION PXP. SEFT 23,29

LOAN NO. 1497434-9
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THIS CONDOMINIUM RIDER is made this 20th duy of OCTOBER L1992 .
and is incorporated into and shall be deemed o amend and supplement the Morgage, 13eed of Trust or Security Preed (the
"Security Instrument™) of the same date given by the undersigned (the “Borrower™ (o secure Borrower’s Note to HOME
SAVINGS o AMERICA. F.A. (ithe “Lender™ of the same date and covering the Property described in the Security

Instrument and located at:

1647 NORTH BEIMONT COURT, ARLINGTON HEIGHTS, IL. 60004

[Propey Addrets)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominivm project
known as:

COURTYARD OF ARLINGTON

{Name of Condominium Project}
(the "Ceadominium Project”™). if the owners association or aother entity which scts for the Condominium Project (the
“Owners Association™) holds title 1o propeny for the benelit or use of ils members or sharcholders, the Property also
includes Borrowcer's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIP UM COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender furt’wr s ovenant and agree as follows:

A. Condomiilum Obligations. Borrower shall perform all of Borrower's obligations under the (‘ondominium
Project’s Constitueni/Oucuments, The *‘Constituent Decuments®” are the: (i) Declaration or any other document which
creates the Condominizir Project; (ii) by-taws; (i) code of regulations; and (iv) other equivalent documents. Borrower shalt
promptly pay, when diic _ii'-ducs and assesaments imposed pursuant to the Constituent Documenis,

B. Hazard Insuraz cv. So long as the Owners Association maintains, with a generally accepted insurance carricr, a
*‘master’’ or *‘*blanket’’ policy” o the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the mnounts, for the poriods, and agsinst the hazards Lender requires, including fire and hazards included within

the tenin “‘extendet coverage,”’ len:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of

the ycarly premium instaliments for hacs a insurance on the Property; and
(ii} Borrower’s obligation unde’ Caiforin Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt noice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard i=s:once proceeds in licu of restoration or repair following a loss (o the
Property, whether to the unit or w common clements, “ny proceeds paysble to Borrower are hereby assigned and shall be
paid to tender for application to the sums secured by the Sccurily Instrument, with any excess paid to Borrower.

¢, Publlc Lishility Insurance. Borrower shali tabc such actions as may be ressonushie o insure that the Gwners
Associgtion maintains & public ligbility tnsurance policy aceprable in forin, amoun:. and cxtent of coverage o Lender,

D. Condemnation. The proceeds of any award or clai.n “or damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or ity zart of the Property, whether of the unit or of the cominon
elements, cr for any conveyance in licu of condemnalion, aie herev assigned and shall be peid to Lender. Such procecds
shall be applied by Lender to the sums securcd by the Security Inscrviosat as provided in Uniformn Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afie nitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonmen or termination of the Condominium Pro'cct, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualiy or.in the case of a taking by condemnation

or eminent domain;
(ii} any amendment to any provision of the Constituent Documents £ .10 -provision is for the express benefit

of Lender;
(iii) rermination of professional management and assumption of scif-manajem~nt of the Owners Association,
or

(iv) any action which waould have the effect of rendering the public liability insura-<ce coverage maintained by

the Owners Association unacceptable 10 Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/ioader may pay them.

Any amaunts dishursed by Lender under this paragraph F shall become sdditions] debt of Borrower recured by the Security
instrumeni. Unless Borrower and Lender agree 1o iher terms of payment, these amounds shall bear srerom from the date
of disbursement at the N2te rate and shall be payable, with interest, upon notice from Lendes 1o Borrower roc eiting payment.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this Condominium Rider,

ONATHAN P. McMAHON oo

MA%.«_.W (Seal)
MEMAHON Borrower

SUSANNE C.

iSeal)
“BOTOwm

{Seal)
Borower

9I012823

Form 3148 g
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