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e THIS MORTCASGE ("Securily Instrument™) is given on OCTOBER 28 1992 . The morigagor is
) RICHARD A KOEBLR*ICK AND XARIN B KOEBERNICK HIS WIFE
-

D ("Borrower”). This Security Inxtzurent is given to -
FIRST FEDERAL OF ELGIN, ¥.S8.A.

N L]

. which is organized and existing under the lervs of _ UNITED STATES OF AMERICA , and whoso
address is 28 NORTH GROVE AVENUE, E.GIN, ILLINOIS 60120

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY ONZ THOUSAND ANJ.00/100

Dollars (US. $ 151,000.00 h
This debt is evidenced by Borrower’s note dated the sarc-Gate as this Security Instrument ("Note"), which pravides for monthly
payments, with the full debs, if not paid earlier, duc and psviils an NOVEMBER 1 2022 . This Security

Instrument secures to Lender: (a) the repayment of the debt ¢ videuced by the Node, with intercst, snd all rencwals, oxiensions and
modifications of the Note; (b) the payment of all other sums, witl ivterest, advanced under paragraph 7 to protect the securily of
this Security Instrument; and (c) the performance of Borrower's cuvraants and agreaments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and ¢Sy to Lender the following described property located in
COOK Caounty, Illinols:

157929 ¢

LOT 46 IN HEATHERSTONE SUBDIVISION BEING A SUBDIVISION -IN FRACTIONAL SECTION
13 TOWNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD PRINC PAL MERIDIAN ACCORDING
TO THE PLAT THEREOF RECORDED MARCH 27 198% AS DOCUMENT 37130865 IN COOK
COQUNTY ILLINOIS

PIN NO 02~13-215-008

which has the address of 1585 CASTLE CT PALATINE . [Srteet, Cityl,
lilinois 60067 ("Property Address"); o

‘ ‘ [Zip Code} © 7 Form 3014 9/90
ILLINOIS - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Page 1ol Amendod 5/81
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s TOGETHER WITH aﬂu M\Q’EOEIIITQLAI !ﬂ'o;!gp@‘!r?aﬂx egscmcms, appurtenances, and
' "fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred 10 in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tide 1o the Property against all claims and domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes gnd Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (8) yearly taxes
and assessmenis which may atain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold paymenis
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may. require for Borrower’s escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended Ffrom tira W time, 12 U.S.C. Section 2601 et seq, ("RESPA"), unless another law that applies w the Funds sets a lesser
amount. If so, Lenaer may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount'of Iinds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in sccordanc= vvith applicable law.

The Funds shall be F:1d i an institution whose deposits arc insured by a federal agency, instrumentality, or cnlity (including
Lender, if Lender is such s ivstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Iiems. Lender may not charge Porrwer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender ga/s Borrower interest on the Funds and applicable law permils Lender 1o make such a charge.
However, Lender may require Borigwer 10 pay a onc-time charge for an independent real estatc tax reporting scrvice used by
Lender in connection with this loan, widess sapplicablic law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail put be required to pay Borrower any inlerest or curnings on the Funds. Borrower and
Lender may agree in wriling, however, that inforcot shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing creclits and debils to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amouns pamitied 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenis-of anplicable faw, If the amount of the Funds held by Lender al any time is
not sufficient to pay the Eiscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount n:cessary 10 make up the deficiency, Borrower shall make up the deficicney in no more than twelve
monthly paymesnts, at Lerider’s sole discretion.

Upon payment in full of all sums secured by this Security lnst.vment, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, unde: paragraph 21, Lender shall acquire or sl ¢ Property, Lender, prior to the acquisition or sale of the
Property, shnil apply any Funds held by Lender at the time of rcquisitivn or sale as a credit agninst the sums securcd by this
Securily Instrument.

3. Application of Paymenis, Unless applicable law provides otherwise; all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duo under the Noter/sccond, o amounts payable under paragraph 2;
third, 10 intercat due; fouwsth, to principal duc; and last, to any lale charges due un ler iz Note,

4. Charges; Liens. Borrower shall pay all laxcs, asscssmonts, charges, fines ridl imposidons attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or grours rents, il any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe: ghall pay them on time dirccdy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis i be paid under this paragraph, If
Baorrower makes these payments directly, Borrower shall prompty furnish o Lender recelpis ¢v.dencing the payments,

Bormower shall prompily discharge any licn which has priorily over this Sccurity Instrument unicss Borrower: (n) agrees in
writing to the payment of the obligation sccured by the fien in a manncr acceptable io Lender; (b) cor.tests in goad faith the Hen
by, or defends against enforceinent of the len in, legal proceedings which in the Lender's opinion wperate to prevent tho
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory o Lende: supordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject o a lien which may auwin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shail sausfy the lien or aks one or more
of the actions set forth above within 10 days of the giving of notice.
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insured against loss by fire, hazards included within the tesm “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurunce, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintsin coverage described sbove, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals ehall be acceptable 10 Lender and shatl include a standard morigage ciause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrowser shail promplily give to Lender all receipts of paid
premiums 25ii renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property dameged, if the restoration or repair is economically feasible and Lender's security is not legsened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doca not answer within 30 days a notice from Lender that the insurance carricr has offered to setle a claim, then
Lender may collect she insurance procecds, Lender may use the proceeds to repair or restore the Property or [0 pay sutas secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scunired by Lender, Borvower's right to any insurance policies and proceeds resulting from damage to the
Property prior 0 ihe =cquisiton shall pass w Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisitior.

6. Occupancy, Preier stion, Maintenauce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, esuiblish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and s'.2!) continue 10 occupy the Property as Bosrower's principal residence for at cast one year after the
date of occupancy, unless Lendrc otherwise agrees in writing, which consent shall not be unrcasonably withheld, or uniess
extenuating circomstances exist which are beyond Borrower's control. Borrowes shall not destroy, damage or impair the Property,
allow the Property to deleriorate, .o commit waste on the Property. Borrower shall be in default if any forfelre action or
proceeding, whether civil or criminal, is egun that in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the licn creatca by this Security Instrument or Lender's security intercst. Borrower may curc such a
default and reinstate, as provided in paragrapb 1o, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes firfeiture of the Borrower’s inlerest in the Property or other material impairment of
the lien created by this Security Instrument or Lendar’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccunite information or statements to Lender (or failed to provide Lender with
any raaterial information) in connection with the loan evidenced by the Note, including, but not limited to, represculntions
concerning Borrower's occupancy of the Property as a prit cipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leass, If Borrower icqu'res fee title to the Property, the leasehold and the fee title shall
not merge anless Lender agaees to the meeger in writing,

7. Proteciicn of Lender’s Rights in the Property, If Borrotver fnils to perform the covenants and agrecmenis congained in
this Security Instrument, or therc is a legal prxceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupwcy, probate, for condemnation or forfeiture or t Znthrce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect the valtue of the Property and Lended's rights in the Property. Lender’s actions moy include
paying any sums secured by a lien which has priority over this Security Twstrument, appearing in court, paying reasonable
attorneys® fees and entering on the Property to make repairs. Afthough Lender riay tike action under this paragraph 7, Lender
does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additionat dobt of Borrower secured by this Sceurily
Instrument. Unless Borrower and Lender agree. to other terms of payment, these asaoun’s shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender'to Borrower requesting payment,

8. Morigage Insurance. If Lender required mortgage insurgnce as a condition of makug the loan sccured by this Sccurity
Insttument, Borrower shall pay the premiums required to maintain the mortgage insurance i1 cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall ruy the premiums required to
obiain coverage substantially equivalent lo the rortgage insurance previously in effect, at a cost Gubs'antially equivalent to the
cost 10 Bomrower of the morigage insurance previously in effect, from an alternatc mortgage insurer areroved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cacn saonth a sum equal to
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance covera(e lipsed or ceased to
be in cffect, Lender will accept, use and rewin these payments as o loss reserve in licu of mortgago insuranc:, Loss resorve
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paymems may no longer be qumd aQoEm of L@ mortghge in: covirags (in’ lhc an')loum and for the period
" " (hat Lender requires) provided by an insurer appmved by Lender again becames availabie and is obtained. Bormrower shall pay the
premiums required to maintain morigage insurance in effect, or 10 provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any written agreciment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Bosrrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemuation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of thi Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the cvent of a partial taking of the Property in which the Fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unliss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unlese
Borrower and Lender otherwiss agree in writing or unless applicable law atherwise provides, the proceeds shall be npplied to the
sums secured by this Security Instrument whether or not the surms are then due.

If the Property s abandoned by Bomrower, or if, afier notice by Leader to Borrower that the condemnor offers to make an
award or settle a Clauv, for damages, Borrower 1&ils to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coller. ard apply the proceeds, at ils option, either o restoration or repair of the Property or to the sums secured
by this Security Instrur ent, whether or not then due.

Unless Lender and Bo/ro'ver otherwise agnze in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pr;ywents referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascd: @nrbesrance By Lender Not a Walver., Extension of the time for payment or modification
of amortization of the sums secured hy this Security Instrument granted by Lender to any successos in interest of Borrower shall
rot operaic to release the liability of Ze ongmal Borrower ar Borrawer's successors in interest. Lender shall not be mquxmd o
commence proceedings against any succexsor in interest or refise 1o extend time for payment or otherwise modify amonization of
the sums securcd by this Security Instrueza’ v Yy reason of any demand inade by the origlnal Borrower or Borrower’s successors
in intarest. Any forbearance by Lender in cxenzicing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint was” Several Liability; Co-signers. The covenants and  agreemems of this
Security Instrument shall bind and benefit the suciescors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemernts shal! be joint and scveral, Any Bormrower who co-signs this Securily
Instrument but does not exccute the Noie: (a) is co-sigring this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of thigs Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lencer and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the tzrms of this Securily )astrument or the Nate without that Borrower's cansent.

13. Loan Charges. If the loan securexd by this Security Insaviment is subject 1o a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan cuursos collected or to be coliected in connection with the loan
exceed the permitted limits, then: (1) any such Joan charge shall be redvies by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied fram Borrower which ox/.eeded permitted limits will be refunded to Borrower.
Lender may chooss to make this refund by reducing the principal owes unde-.the Note or by making a direct payment to
Borrower, If a refund reduccs principal, the reduction will be treated as a pa tial prepayment without any prepayment charge
under the Note. .

14, Notices., Any nodce to Borrower pravided for in this Security Instrument s'wl) be given by delivering it or by mailing it
by first class mail unless applicable law scquires use of another method, The notice snsit rs directed to the Property Address or
any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall o given by first class mail to Lender's
address sialed herein or any other address Lender designates by nolice 10 Borrower. Any nOtice provided for in this Sccurity
Instrument shali be deemed 1o have been given 1o Borrower or Lender when given as provided i this naragraph,

15, Governing Law; Severabllity. This Seccurity Instrument shall be governed by fediral 'aw and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Scourity Tastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and'ttic Note are declared 1o

be severable,
Form 3014 w
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17. Transfer of the Property or a Beneficial Interest In Borrower. if all or any part of the Property or any interest in it is
sold or tansferred (or if & beneficial inierest in Borrower 13 sold or transferred and Bomrower is not a natural n} without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of tﬁc date of this
Security Instrument.

If Lender exercises this option, Lender shall give Bomower notice of accelcration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. If Borrower fails o pay these sums priot to the expiration of this period, Lender may invoke any remedics permiited
by thie Security Instrtument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinyed at any time prior to the carlier of: (8) 5 days (or such other period 8s
applicabie law may specxfg' for reinstatement) before sale of ihe Property pursuant to any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrowen: ggfays Lender
sums which then would be due under this Security Instruraent and the Note as if ao acceleration had occurred; (b) cures any
default of any other covenants or agreesnents: (¢) pays all expenses incurred in cnforcing this Security Instrument, inciuding, but
not limited to, reasonable atiorneys' fees; and (d) 12kes such action as Lender may reasonably require to assure that the Jien of this
Security Instument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon rcinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply ia the casc of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together wilh this Security
Instrument) may be sold one or mors times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer’) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the J.oan Servicer unrelaiéd to a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice Of *he change in accordancs with paragraph 14 above and applicable law. The nolice will state the name and
address of the new Lan Scrvicer and the address to which payments should be made. The notice will also contain any other
information required by ar piicable law.

20, Hazardous Substerirzs. Borrower shall nnt couse or permit the presence, use, disposal, siorage, or rclease of any
Hazardous Substances on or i ibe Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in vioiaticn of any Enviromisaental Law, The preceding two sentences shall not ap%g/ 1o the presence, use, or storage on the
Property of small quantities of FPazirdous Substances that are generally recognized (o be appropriste to normad residential uses
and to maintenance of the Propenty, .

Borrower shall prompuly give Lendsr written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or Drivav.party involving the Property and any Hazardous Substance or Environmential Law
of which Borrower has actial kmowledge. s SBorrower leams, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardo.s Cubstance aifecting the Property is necessary, Borrower shall promptly 1ake il
necessary remedial actions in accordance with Environmenial Law.

As used in this parsgraph 20, "Hazardous-Suustances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. tasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materiali. convzining asbestos or formaldehyde, and radioactive materials, Ag used in
this paragraph 20, *Environmental Law" means fedevas "+=:s and laws of the jurisdiction where the Properly is located that relale

io health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender “urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to ¥ or7 ower prior to acceleration following Borrower's breach of
any covenant or Ggreement in this Security Instrument {(py¢ rot prior to zccelerafion under paragraph 17 umless
applicable law provides otherwise). The notice shall specify: (a) tar'drfault; (b) the action requived to cuye the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and {d)
that failure 10 cure the default on or before the date specified in the 10iic: may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicisl preceeding and sate of the Property, The notice shail further inform
Borrower of the right to reinstate after acceleration snd the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosusc, If the default is not cured on or before the
date specified in the notice, Lender, at iis option, may require immediate papoant in full of all sums secured by this
Security Instrument without further demand und may Toreclose this Security Instcurcent by judicial praceeding, Lender
shall be entitied to collect all expenses incurred in pursaing the remedles provided isi 1mg puragraph 21, including, but not
timited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender siull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Form 3014 &
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall bo incorporated into and shall amend and supplement
the covenants and ~greements of this Security Insrument s if the rider(s) were a part of this Security Instrument.

[Check applicable box(=s)]
] Adjustable o' Rider @I Condominium Rider ] 1-4 Family Rider
(] Graduated Payrier:e Rider 4] Planned Unit Development Rider {__] Biweekiy Payment Rider
{__] Baltoon Rider [_ ] Rate Improvement Rider [ ] Second Home Rider
] V.A. Rider T 71 Other(s) [specify]

BY SIGNING BELOW, Borrower acieuts and agrees o theterm¥ ind-covenants contained in this Security Instrumept and in
any rider(s) executed by Borrower and recordes with it. /D d ’

(w}m e ff “ vr//ﬂ/{/;//ﬁ ) RICHARD A KOEBERNIC

B KOEBERNICK -Borrower

{Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Coch— Caunty ss:
: . (
1, LL/V\.QW ( Go’ Kl q Nolary Public in and ip2 #=id county and state do hereby certify that
R Chaocde 0L, <o dnenrock. Qg Ao .

\ e oA C b , personally known 10 me tO > tac same person(s) whosc namc(s)
subscribed to the foregoing instrument, sppeared hefare me this day in person, and scknowledgc1hat +he
signed and delivered the said instrument as a2t free and voluntary act, for the uses and purpsoes therein sct {crth,
Given under my hand and official seal, this D%y dayof £ NP
ety P PR W o

Py oy M
e me s “OFTI0IAL STEALY
My Commission Expires: JUI HOLEENS -1
Notary Mubiig, Siota of Hllnola ’?

. My Commisslon Expires 1/30/9G
This Instrument was prepared by: b e Beadniiary
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LN # 205788-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of OCTOBER .

1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (tho “"Borrawer") (o secure
Borrower's Note to

FIRST FADERAL OF ELGIN, F.S.h.,

‘ {the "Lender®)
of the same. date and covering the Projierty described in the Security Instrument and located of:

1585 CASTLF CT PALATINE, IL 60067

[Property Addrces)
- The Property incluocs, Lit is not limited to, a parcel of land improved with a dwelling, togeihier with other such
parcels and certain common areas and facilitics, as described in

COVENANTS, CONDIIIONS AND RESTRICTIONS {tho "Decluration”),
The Property is a part of a plannes ait dovelopment known as
HEATHERSTONE -

[Namo of Planned Unli Development]
(the "PUD"). The Property also inchaded Porrowss's interest in the homeowners association or equivalent entity
owning or managing the common areas and fa.ides of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS, In addition s the coverants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as torows:

A. PUD Obligations. Bomower shall periorm ail o1 Rorrower's obligations under the PUD's Constituent
Documents, The “Constituent Documents” are the: (i) Deciuraan; (i) articles of incorporation, Irust instrument or
aity equivalent document which creaics the Owners Associntion: ard (iii) any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when dug, ail dues and assessments imposed pursuant 1o
the Constituent Docusnents.

B. Hazard Insurance. So long as the Owners Association maintlis,-with a generally accepted insurance
carrier, 8 "master” or "blanket” policy insuring the Property which is satsfactoey. 1o Lender and which provides
insurance coverage in the amouns, for the periods, and against the hazards I.iqider requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 lor the monthly paymeni o Lender of the yearly
premium installments for hazard insuvance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 o mainlain hazard insurinre coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Associztion policy,

Borrower shall give Lender prompt notice of any lapso in requircd hazard insurance coverage provided by the
masier or blanket policy.

Ini the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o
the Property, or to common areas and facilities of the PUD, any procecds payable to Borrower are hereby assigned
and shall be paid 1o Lender. Lender shall apply the procseds to the sums secured by the Sccurity Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure (hal the
Owners Association maintaing a public liability insurance policy accepiable in form, amount, and cxient of
coverage to Lender,

MULTISTATE PUD RIDER - Single Femily - Fannie MasiFreddla Maoc UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds: of any award or claim for damages, dircct or consequential, payable to
Bormrower in connectiot with any conderanation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, g for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be apphed by Lender to the sums secured by the Sccurity Instrument as
provided in Uaiform Civenant 10,

E. Lender’s Pricr Consent. Borrower shall not, cxcept after notice o Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or tzrminstion of the PUD, except for abandonment or termination required by law
in the case of subsiantia} destruction by fire or other casualty or in the case of a 1eking by condemnation or eminent
domain; '

(i} any amendment 10 any provision of the "Constitucnt Documents” if the provision is for the express
benefit of Lenter;

(iii) tzzmination of professionil management and aseumption of sclf-management of the Owners
Association; or

{iv) any ~ticn which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associaii~n unacceptable to Lender,

F. Remedies. If Bor.ower does not pay PUD dues and assessments when duc, then Lender may pay them.
Any amounts disbursel by L ander under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrswar and Lender agree to other terms of payment, these amounts shall bear intorest
from the date of dishursement ai the Nole vate and shall be payable, with interest, upon notice from Lender (o
Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts & agrees 10 the terms and provisions contained in this PUD Rider.

L L L

A mmr;.f: % / Y M ?Bgﬁ;‘b

KARIN B xommnmcx -Borrower

)

A (Scal)

Borrower

a (Scal)

-Borrower

> IRTH
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