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RefNo.. 9 60 One South Dearborn Street
ﬁﬁH?ﬁ& Chicago, Illinois 60603 .
THIS MORTGAGE ("Mortgape") is made this 1ath day of __Oetober 192 -

vetween Morigagor, Lawrence R, Brindise , and Claudia M. Salazar his wile (hercin “you," "your” or "yours") and the
Mortgagee, Citibnnk, Federal Suvings Bank, a corporation organized and cxisting under the laws of the United Staies, whose
address {s One South Dearborn Street, Chicago, Hlinois 60603 (herein “we,” "us or "our*).

WHEREAS, Lawrence R. Brindise , und Claudia M, Salazar is (are) indebied 1o us pursuant to a Preferred Line
Account Agreement ("Agreement®) of even date hereof, in the principal sum of U.S. $ 14,500,00, (Barrower's "Credit
Limit") or s0 much-Uisuch principal as may be advanced and oustanding, with interest thereon. The Agreement provides for
advances 10 be made{or seven (7) years from the date hereofl (the "drow period”), We may, in our sole discretion, extend the
draw period for an adailiznal seven (7) years. The draw period will be followed by an additionsd period of seven (7) years {the
*repayment perfod”). The Asreement provides for periodic manthly installment payments of (a) principal of 1/34th of the
principal balance oulsteadiag-and unpaid as of (i) the date of the most recent advance to you thereunder for billing eycles
beginning during the draw pericdor (il) the beginning of the first day of the repayment period for any billing cycle beginning
during the repayment periad; and 2 interest, optional credit life and/for disubilily insurance premiums, and miscellancous [ces
and charges until the end of the repeysient period; all such sums, if not soener paid, being due und payable fourteen (14) years
from the date hereol, ar, if we have exwnded the draw period, twenly-one (21) years [rom (he dute hereof, the ("Maturity
Date"y.

To secure (0 us; {4} the repayment of the ifdebledness evidenced by the Agreement, whth interest thercon, the puyment
of all other sums, with interest thereon advences in accordance herewith to proteet the seeurity of this Morigage, and the
performance of the covienants, and sgreements ol yod herein cantained; (b) the repayment of any {uture ndvances, with interes
thercon, made by us pursuant to paragraph 7 hercaf (svch advances pursuant 1o paragraph 7 hereol of principal made alter the
date hereaf being referred 10 as "future advances™); (¢)4ay "Louns” (advances of principal aller the date hereot) as provided for
in the Agreement (it buing the intention of you and us thatatisuch Loans mude after the date hereol enjoy the same priority
and security hereby crented as if all such Loans had been made on the dale hereol); and (d) the performance ol your covenanis
and agreements under this Mortgage and the Apreement secursd hereby, For this purpose, you do hercby morlgage, grant,
convey and warrant (urless you arc an [llinois land trust, in whic' cuse you morlgage, grant, convey and quit claim) 10 us the
follawing described praperty ( "Property” ) located in the County of Coskand State of lllinois:

' 53007775;5

LOT 171N JOAN'S GARDENS BEING A SUBDIVISION OF PART OF TIE WEST /2 OF THE NORTIWEST 1/4
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD). PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.LN. No. L: 02-15-114-014-000 PROPERTY ADDKESS: 610 North Stephen Drive
P.LN. No. 2: ' ‘ : —_ Palatine, Il 60067

You covenant that you are lawfully seized of the eslate hereby conveyed und have the right o nortgnge, grant and convey
the Property and that the Property is unencumbered, except for encumbrances ol retard, You, uniees you are an Jllinols land
trust, warrant and will élefend generally the title (o the Property against al! claims and demands, subjectio any encumbrances of
record.

Covenants, You and we covenant and agree as lollows:

1. Payment of Principal and Interest. You shail prompily puy when due by the terms of the Agreement the principal
of and interest accrued) on the indebtedness evidenced by the Agreement, together with any other [ees, charges or premiums
imposed by the Agreement or by this Mortgage.

. 2. Line of Credit Loan. This Morigage securcs a Line of Credit Loun Agreement. You will enjoy aceess to that Line of
Credit during the firs) eighty-five (85) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169)
billing cycles. .

3. Agreed Perividic Payments. During the term hereol, you agree to pay on or belore the puyment due dale shown on
each periodic Billing Statement the Minimum Payment Duc for that Billing Cycle (each Billing Cycle will be approximately one da)
month). The payment due date for cach Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle, Y

If, on the Maturily Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturty o)
Date. : :
4, Finance Churges. You agree 1o pay interest (a “Finanee Churge®y on the Qutstunding Principal Bulance of your F{\;
Preferred Line Accouiit as determined by the Agreement. The rate of interest ("Annual Percentige Rute") may vary monthly 59
but will not exceed 25.0% per annum. ?_%
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. 5. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Apreement and this Morigage shall be applied as provided in the Agreement, Charges incurred pursuant (o paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, churges, fines and impositions attributable 1o the Property
which may attain priority over this Morigage, and leasehold payments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing thesc payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail 10 perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly aftect our rights in the property
(such as a procecding in bankruptcy, probate, (or condemnation or to eénforce laws or Regulatians), then we may do and pay for
whatever is necessary 16 protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, appearing in court, paying rcasonable altorneys’ fces and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we de nol have to do 50

Any amaunts disbursed by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgage.
Uniess you and we agr:c to other terms of payment, these amounts shall bear interest from the date of disbursement at the rale
provided in the Agreeraent and shall be payable, with interest, upon notice from us o you requesting payment.

8. Borrawer Nt Released; Forebearance by Us Not a Waiver. Exiension of the draw period or the lime for
payment or modificaliza of amortization of the sums secured by this Mortgage granicd by us (o any successor in interest of
yaurs shall not cperate to'r2lease the liability of the original Preferred Account Holder’s or your successor in interest. We shali
not be required to comriente-proceedings against any successor in interest or refuse to extend time for payment or othenvisc
modify amortization of the sww.s securcd by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder’s successors in inverest. Any forebearance by us in exercising any right or remedy shall not be a waiver ol or
preclude the exercise of any right o5 rZinedy,

9. Successor and Assigns Bouud: Joint and Several Liability; Co-Signers, The covenants and agreements of this
Mortgage shall bind 4nd benefit the sucsessors and assipgns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint ard several. Any Mortgagor who co-signs this Morigage but does not execute the
Agrecment: (a) is co-signing this Mortgage only t5-mortgage, grunt and convey that Mortgagor's inlerest in the Property under
the terms of this Mortgage; (b} is not personally cbizared 10 pay the sums sccured by this Mortgage; (¢) does not bave aceess Lo
the Line of Credit; and (d) agrees that we and aavoiner Morigagor may ugree to extend, modify, forebear or make any
accommodations witih regard 1o the terms of this Mortgage or the Agreement without that Mortgagor's consent, Such a
Mortgagor is identificll betow by executing this Morigage as an “other owner” of the Property.

10, Prior Morigages. You covenant and agree 1o comply with all of the terms and conditions and covenunts of any
mortgage, trust decd or similar security instrument affecting the Froperty which has or may have priority over this Mortgage,
including specifically, but not limited to, limely making the paymeits of principai and interest due thercunder. Your Rilure (o
make such psyments or keep such terms, conditions and covenunts %5 provided for in such prior morigages, trust deeds or
security agrecments shall canstituie a default under this Mortgage, and viesnay invoke the remedies specilicd in paragraph 14
hereof,

11, Defanlr.
~ {a) The occurrence of any of the [ollowing events shall constitute a default Ly you under this Mortgage: (1) failure w pay
wnen duc any sum of money due under the Agreement or pursuant to this Maorigape: (2) your action or inaclion adversely
affects our security fof the Agreement ar any right we may have in that security; (3) you gave or give us any {alse or materially
misleading information in conngction with any Loan to you or in your application for the Prelerred Line Account; (4) title to
your home, the Property, is transferred as more {ully described in paragraph 12 belows or (5) any of you die,

(b) If you are in default under the Agreement or this Mortgage, we may terminate your 2ieierred Line Account and
require you lo pay iminediately the principal balance outstunding, any and oll interest you may ows’oa that amount, together
with al) other fees, costs or premiums charged to your account, The principal balance oulstanding undes the Agreement alter
default shall continue to accrue interest until paid at the rate provided for in the Agreement as if no defauh had occurred. In
adeition 1o the right.to terminate your Preferred Line Account snd declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit Limit), Il we refuse to make additional Loans 10 you aller default, bul do not terminale your accounl, you
must notify us in writing-if you would tike to obtain further Louns and can demonstrate that the condition that led 10 the
default no longer exists.

12, Transfer of the Property, I all or uny part af the Properly, or an interest therein is sold ur translerred by you, or if
the beneficial interest, or any part thereof, in any land trust holding title to the Praperty is assigned, sold or transferred, or if
you or the title helding trust enter into Articles of Agreement for Deed or uny agreement for installment sale of the Property
or the benelicial interest in the title holding land trust, without our prior writien consent, excluding: (a) the creatton ol a
purchase money securily interest for houschold applinnces; (b) a transfer by devise, descent or by operation of faw upon the
death of a joint tenant; or (¢) the grani of dny leuschold Interest of three (3) years or less a0t containing an option 10 purchase,
we may, at our option, declare all sums securcd by this Mortgage to be immediricly duc and payable,

13, Right to Reduce Line of Credit. We may reduce your Credit Limil or suspend your credit privileges (refuse to-

make addftional Lonns) it: (a) the value of the Property drops significuntly below the appralsed value upon which the
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Agreement was based; () & materinl chunge in your financial circumstances pives us reason 10 believe that you will not be able

to make the required payments; (¢) governmental action precludes us [rom charging the Annual Percentage Rote permitied by

the Agreement or governmenial action adversely affects our lien priority such that the value of our seeurity inierest fulls below

120% of your Credit Limit; (d) we are notified by our Regulatory Agency that continuing (o make Loans comstiwles an unsafe

ard unsound practice; or (&) you are in default of any material obligation wnder the Agreement, 11 we reluse to make further

Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing i you would like to obtaln
further Loans and can demonstrate thal the conditions that gave us the right 10 refuse o make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our option, may require immedinte
payment in full of all sums secured by this Mortgage without further demund and muay foreclose this Morigage by judicial
proceeding. We shall be entitled 1o coliect all expenses incurred in pursuing the remedics provided in this parngraph 14,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

15. Waiver of Homestead., You waive all right of homestead exemption in the property.

'UNOFFICIAL COPY

(continued on page 4)

o
N
&
b
NV
b
Y
@

MORTGAGH (3
ltibank, Federni Savings Bank CITHBANK COPY: Form FL A0 10092

Ons Sauth Deachorn, Clitcxgo, Iilinon 60603




UNOFFICIAL COPY




UNOFFICIA!- OPY CITIBANGD

REQUEST FOR NOTICE OR DLI'AUI.’ '
- AND FORECLOSURE UNDER SUPERIOR  -eeonecereremonissrmsssonasrasssnasens
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rc.quc".l 1he hotder ol any maortguge, deed of trust or other encumbrance with v tlen which has
priarity over this Morigage o give Notice (o Lender, ar Lender's address set forth on page one of this Mortgage, of any defauls
under the superior encumbrance and of any sale or other foreclosure aetion.

IN WITNESS WHEREOF, Borrower has excculed this Mortgage,

ilazar

BMmr Lawrcnce R. 78 .ndisc _ torrower Claudin M.

State ofll:linols 1 qr
Countyol __{ Y&

I, the undersigned, a Notary Tublic.in and for said County, in the State wloressid, DO HEREBY CERTIFY that
Lawrence R. Brindise , and Claudia M. Salazor , is wile personally knows to me 1o be the same person whose
names are subscribed to the foregoing instriment, appeared before me this duy in person, and acknowledged that they signed
and delivered the sald instrument as thelr {ree aru yoluntacy i, tor the uses and purposes therein set forth,

Given under my hand and officlal seal, this L day of ”ﬂ;’;ﬁ;iy‘) P2
¢ -
@[égdi?@ /G V&ut/fé*w
Commission Expires

Notary Public

TOFPELIAL SEAL TS
MICHAZL T. MAHON 4
NOTARY PULLIC, STATE OF ILLINOIS §
My Commisalon Explros 06/22/96
m
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