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S . . ("Burrowcr ). This Security Instrument is given to
. INDEPENDENCH ONE MORTGAGE CORPORATION, A MICHIGAN UORPORAHON g L e i
which is organized and oxisting under 52 laws of - MICKIGAN +ose p onp Loty Beotdupy og and whuscaddms i
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e R Bomwcrowcsl,cndcrmcprinciml sum of

" ONE HUNDRED THREE THOUSAND FIVR. HUNDRED AND NO/100 - -, e
Dollars (US. § 103,500.00 ). This deb? i evidenced by Borrawer's note dated the qamc date as this Sccunly
Instrumeni ("Note®), which provides for monthly payments, with the full debt, if nod pitl carlivr, due ond paysble on
NOVEMBER 18T, 2022 . This Security Ins(rument socures w Lender: (s} the repayment of tho debt evidoneed
hy the Note, with inlerest, and all rcncwah exiensions and medivicutions of the Note; (b) the payment of ail othor sums, with
intorest, advanced under parugraph 7 to protect tho security of ihir Sezurity Instrament; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the ot l?or this purpose, Bnrrowcr dncs h('rchy mongage,

e
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for e preioddy it 1 ender tequicen. The insursce cnsrler providing ihe lomsrance shafl be chosen by Borrawer aubject 0
Lender's nppeoval which shall not be unecasonnbly withhekd, If Borrower fally 0 malntaln covernge duseribed sibove,
Lendet may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordmnee with pargraph 7.

- All insurantce policies and renewals shall be acceptable to L.ender and shall include o standard morigage ¢lause. Lender
shatl have dic right to hald the poticies and rencwals. If Lender requires, Borrower shall promplly give Lo Lender all receipts
of pald premiums and rencwal noticen. In the event of loss, Borrower shall give prompt aotice tn the insusnnce casrier and
Lender. I.ender may muke proof of tose if not made prompely by Borrower, - R

+ Unlesy Lender and Horrower otherwisc agree in writing, insurance procecds shall be applicd t restrntion or repais of
the Property damuged, if the restoration or repair it economically feasible and Lender's securily I aot lessencd. If the
regtoration or repair is not economically feasible or Lender's security would bo lessened, the ineurance proceeds shinll be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Property, or does not answer within 30 ddys a notice from Lender that the insurance carrier has
offered. W' settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or reslore
the Property »e (0 pay sums secured by Lhis Sccurity Instrument, whedier or niot then due. The 30-dny period will begin
when Lhe noticeqx given. 1 ' R

© Unlss Lénds: and Borrower otherwise agree in writing, any application of proceeds o principal shall ol exiend or
pustpone the due-dars of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Piop.rty prior to the scquisition shall pass to Lender to the exient of the sums sccured by this Security
Instrument immediately pior o the acquisition. ‘ ' ‘ o :

“+ 6. Occupancy, Preservatiun, Maintenance and Protectioti™ 07 e Property; Borrower’s Loan Application;
Leaseholds. Borrower shall borury, establish, and use the Property as Borrower's principal residence within sixty doys
after the execution of this Secunty Inerument and shail continue to occupy the Property as Borrower's principal reaidence
for at Jeast onc year after the date of oecupsney, unless Lender otherwise agrees in writing, which consent shatl nol bhe
unrzasonably withheld, or unless extengating.circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow Lie Property to detcriorate, or commit waste on the Property. Bomower shall
be in default if any forfeiture action or proceeciny, whether civil or crimingl, is begun that in Lender's good faith judgmem
could result in forfeiture of the Property or Gircwise materially impitir the licn created by this Security Instrument or
Leidor scourity interest, Rorrower may cure such w-dednult and reinstatg, a8 provided in pargraph 18, by cavsing the action
ar proceeding o be dismissed with u ruling that, dn Lendee's gogd falth desormination, preciudes forfeiture of the
Borrawer's intercst in the Property or other materia! imprment of the ten created by this Security Instrument oe Lender’s
socuriiy interest. Borrower shall also be in defauit if Bonower, during the loan upphication process, gave muterlally false of
inaccurate information or stitements to Lender (or failcd to provide Lender with any material information) i connection

with the loan cvidenced by the Note, including, but not limited t5, ¢epresentations concerning Borrower's occpancy of the
Property as a principal residence, If this Security Instrument is on a lesseligld, Borrower shall comply with all the provisions
of the lease. §f Borrower acquires fee title o the Propenty, the lcasg.:p' and the fee utle shall not merge uniess Lender

agrees o e merger in wriling, L -

%, Protection of Lender's Rights in the Property. I Borrower fail o perform the covenants aml agresments
contained in this Security Instrument, or there is a legal proceeding that may.sigaificantly affect Lender's rights In e
Property (such as a proceeding in hankrupicy, probate, for condemnation or funicigre pr to enforce laws or reglations),
then Lender mav do and pay for whalever is necessary to protect the value of the Troperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by 4§ Jien which has priorityover this Sccurity Instrument,
appearing in court, paying reasonable attorneys' fecs and entering ont the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender docs nothave todoso. .

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt or Borsgwer secured by this
Sccurity Instrument. Unless Bomower and Lender agree ¢ other lerms of puyment, these amounts shal! beas interest from
the datc of disbursement at the Note rate and shali be payable, with iplerest, upon notice from ‘Linder W Borrower
requesting payment. : e : gl . € '

§. Mortpage Insurance,  If Lender required mortgage insurgnee as a condition of making tie loan securcd by this
Security Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in cffect. 16, for any
reason, the mortgage insurance coverage required by Lender lapses or geases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mongage insurance previously in cffect, at a cost
subsiantially equivaient o the cost o Borrower of the mongage insurunce previousty in effect, from an alternale mortgage
insurer epproved by Lender, I substanddally equivalent mortgage insurance coverage Is not availuble, Borrawer shall pay 1o
Lendcr each month a sum cqual 10 one-twelfth of the yearly morgage insurance prewium being paid by Borrower when the
insuzance coverage lapsed or ceased 1 be in effect. Leader will aceept, use and retain these payments a8 a foss reserve in
licu of mongage insurance. Loss reserve payments mgy no longer be required, at the option of Lender, if mortgage
insuranice coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becames available and is obtained. Borrower shall pay the premiums requircd Lo maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage {nsurance ends in accordance with any writien
agreement between Bormower and Lender or applicable law. T - . :

9. Inspection.  Leader or its agent may make reasonable cotrics upon and inspections of the Property. Lender shali
give Borrower notice at the tme of or prior 1 an inspection specifying reasonable cause for the inspection. :

.. 10. Condemanation.  The proceeds of any award or claim [or damages, direct or consequeatial, in connection with
ITEM 197813 (a202) S X Form 3014 9/%0 {page 3 of 6 poges)
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applicable law may specify for reinstaiement) hefore sale of the Property pursuant lo any pawer af sale contained in this
Security Instrument; or (b) entry of 8 judgment enlorcing this Security Instrament. Those conditfons arc ihat Borrower: {a)
pays Lender all sums which then would be duc under this Socurity Instrument and the Note as if no acceleration hid
accurredt; (b) cures any default of any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this
Socurity Instrument, including, but nrot limited to, reasonable attomeys” fees; and (d) takes such uction as Lender may
reasonably require to sssure that the Lien of this Sccurity Instrument, Lender'y rights in the Property and Bomrower's
obligation 1o pay the sums sceurcd by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
thiz Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had occurred.
However, this right to reingtate shall not apply in the case of acceleration under paragraph 17. o

19. Sale of Note; Change of Loan Servicer.  The Note or & panial intercst in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A saie may result in a change in the entity
(known as the "Loan Scrvicer™) that collects monthly payments duc under the Note and thig Security Insirument, There also
may be one or more changes of the Loan Scrvicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer,
Rorrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nerie and address of the new Loan Servicer and the address w which payments should be made, The notlee
will also contzin any other information required by applicablo law, ' : T

20. Hazardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Subsianics o or in the Property, Borrower shall not do, nor allow anyonc else to do, anything alfecting the
Property that is in vio'atic.a of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, o
orage on the Property or wmall quantitics of Hazardous Snbstances that are generally recognized (o he appropriste W
normal residential uses and te'meintenance of the Property. T

Borrower shall promptly give' Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulitory ngency orrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has sctual kuowledge. If Borrower learns, or is notificd by any governmenttl or regulatory
authority, that any removal or clher reriediarion of any Hazardous Substan.c affecting the Properly is necessary, Borrower
shatl promptly take ail necessary remedial ation. in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substanices defined as toxic or hazardous substances by
Environmentzl Law and the following substanccs gosofing, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materiais contgining ashestos or formaldchyde, and redioaclive maferials, As
used in ihis paragraph 20, "Environmental Lew" megns federal faws and laws of the jurisdiction where the Propesty is
located that relate to health, safety or environmental proteciion, cab T

- NON-UNIFORM COVENANTS. Borrower and Lender Tyather covenant and agree as follows:

31. Acceleration; Rtemedies. Lender shalt give notice 1o dorrower prior to acceleration following Borrower’s
breach of any covenani or agresment in this Security Instrumce? {hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (%) the default; (b) the action required to cure the
defuault; (c) a date, not less than 30 days from the date the notice is pivza to Borrower, by which the default must be
cured; und (d) that failure to cure the default on or before the date specifica in the notice may result in acceleration
of the sums secured by this Security Instrument, fureclosure by judicla, ororceding and sale of the Property. The
notice shail further inform Borvower of the right to reinstate after accciesaiion and the vight to assert in the
foreclosure proceeding the non-existence of a default or any gther defense ol Jorrower 1o accelecation and
foreclosure. If the default is not cured on or before the date specified in the aotice; ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withouy further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cadect-2ll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but,not limited 10, reasconb e attorneys’ fees and

{; costs of title evidence. S
: 22, Release. Upon payment of all sums secnred by this Security Instrument, Lender shall ‘reicase this Security

Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.
_ 23. Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property.

P e I i R R Pty s B i SxAgmong L T et G AL
S | R
. . P N W
H r e " i . ‘” .
: : : 1 .
; ‘“ TS ‘ RTEP i.j.'"‘“”*}'r'l“"“u‘.b‘!”“‘h g .‘ h-u,l”': H\'i(!.‘h ':ﬂq‘,:'.
] . e :‘ :
| ; T RURRET I ERTEnTy 1T g Ur;_)‘:,h:-?:-ur,,-tlg‘ e TR TP SR T A W A4 N
; } : . T ri : }
\ . . Do o,
i FIIRLIE P o i L tjl.ﬂ‘ll,,i:”‘!)}‘lﬂj\ﬂjig U HERRO AR B N U L A S 1
: [Pt .i.__: 1.11_, ‘ ‘ .
) . ‘ T ]
T LN A FERT R T S P E R :I' g
.- . Ll . R -
EL TR S el Lt ) o DR TORANLILAN §i IS RpA S AL I (RRR A (O TR
e SEnT G s G Y BRI e b R T TS IE SIS O PR I T
SRR IR TV TR RS !{} gL 8 il A i I, m'; R LA SHIRS IV ARSI oty Lt hPE T AN R
ITEM 1878L8 (9202) y T Form 3014 9/90 (page 5 of 6 pages)
P VIT Great Lakes Busioans Forra, Inc. D
ey iy To Order Cail: 9-800-530-338 CIFAX 8187811131

iR

K

s

TY T
b PN

&3V DY



122Gy

3y

TEVE-100 UL0 Xvd (] COl8-OCE-00F) 4r®) M 3
I V) isg Saevieng Barr] jrup
(z026) 979481 KA1

{relod g o p 38pd) 06/6 #10g Bling
(ss0uppy)

6EP9-8210% T 'QAVERQT'I¥T ALS "LAHNLS (NTT LS 00
(owmy )

NOLLVIOdH0 NYOIIDIW V 'NOLLVYO4H0D HOVOLAOW ENO HONHUNEUUN]
Ag poredoad sea wownagsut Sy

NVWIAUS NAMD
& it I
arjgnd AmoN : oy W'“‘ﬂﬂ o §iw0])
MWW W /, siouff 4o s i
g3un v WS
| e IR i
g S A AR
2061 ¢ yagoloo  JoAwp aNz?z [t95 [BI91}J0 PUB PURY AUl JSPUN UdAID
“HWOj
195 mroray sasodand pus 981 9%,1 20§ ‘198 AREIUNLOA PUR 003 17943 B JUDWNASYI PIES D) PAIDAIID PUE
pous Rayy 1y poBpotaiugoe pus "uossod ui Aep sup Jw 0105 poseadde uownasy Suoos) s o paquiosqns
sre  (SYOWRU J80YM (S)UCSEY. OUES oyi 3¢ 01 DUt 03 umouy AfJeuossad ‘
3410 ONV ONYESOH ‘J9vINOY 1 VST GNY BWMINOY OSNOTy 1o A1maod Agoiay op
‘NS Pue A1uReo pres Joj pue u ongng ArieN e ’B?m{ Fﬂ% )G)Mh ry T
§8 Aoy .- ‘ R :
3 > ;Lcr) SIONIT A0 ALV.1S
J3MOHOR- 13mOLGY-
(1ea8) - (fees) -
| o /q/')
1amoui0g: G FWHINOV 71 WSTIR samouiog- BYAINOV QYNQATY
(jeos) 0, P T

(eog) W{;ﬂ ‘ &T fxwa-(‘js},.,

/
SSOUI A SSOUNM

T YIAM PIRIOXA PR JamoL0g Aq PANXINS (5)70pu AU UT PUR 1USLTLSL] AIUNDg
s Jo 9 yAnostn | sodrd W POUBILDD FIUBUIA0S PR SULI DY) OF s90.88 pue mddoxe Jomoog ‘MOTHE DNINDIS A8

[Apro0ds] (S0 j

JOprY QWO PuCdRg D 1op1y WwaurdAadul] A8y D 5pIY UOOIEY j
Jopny kg Appomig D 1p1y wawdodad(] Mf) pouBld ’:l 391y wowied paEnpRIn :]
sapry A -1 1PTY UMITWOPY0)) D soprY ALY AGEENPY ﬂ

[(s9)xoy qeatidde ¥3047] WwNUMRSY]

Amaag snp j0 wed B 020m (S)OpU AR )1 S8 uRumnsyf AUndS s jo SRSt pUB SIWRUSARY A twowiddns
pue puowre j[eys pue olut pareiodioour 3 JTEYs JOPU YONE YoRd JO SILAUXMEE Pire SRuSADY oI YuswnAsy] ANMSS su
yim YeBm POPIosDI pue MOLOF AG PAINOXD 378 KIDPE BOUI 10 JUO J|  “WRWNGSU] AJINIIS NY) 0) SIPIY '#7

[r

5.




UNOFFICIAL GQPY ,

,;f

1-4 FAMILY RIDER v o o

Assignment of Rents

THIS 14 FAMILY RIDER ismade this — 22np dayol  oCToBER, 1992 R
and is incomorated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrement”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at
] 4331 NORTH DRAKE AVENUE, CHICAGO, IL 60618
[Proporty Addreas] . . e i “{L,“

1-4 FAMILY CYVENANTS. In addition (o the covenants and agrccmcnu madc in the Sccumy Instrument, Borrower
and Lender further covepant and agree as follows: Y

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, [n addition Lo the Property
described in the Security Irsurument, the following itema are added to the Property description, and shall also constitute the
Property covered by the Security Ipstrument: building materials, appliances and gioods of cvery nature whitsoever now or
hereafter jocated in, on, or used, ornteptad 1 be used in connection with the Property, including, bul not limited L, those
for the purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and light, fire provention and ™
extinguishing apparatus, security and access control apparalus, plumbing, bath tubs, waler heatars, water closcls, ginks,
ranges, stoves, refrigerators, dishwashers, disposzis, washers, drycrs, awnings, stcrm windows, storm doors, screens, blinds,
N shadcs, curtains and curtain rods, atlached mirrors, cabinets, panclling and attached floor coverings now or hereafier atlached
o the Property, all of which, including replacements a'w} ad'ditions thereto, shall he deemed to he and remain a part of the ¢

Property covered hy the Security Instrument. All of the-fescpoing together with the Property described in the Security
Instrument {or the leaschold estate if the Security Instrumesc iz on a Icaschold) are rcfcrred 1o in Lh:e 1-4 Family Rider and
the Security Instrument as the "Propesty.” - s o gt I e it AR U RN G e L
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Lor.ower shall not scck, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed ip-writing w the change. Borrower shall comply -
with all laws, ordinances, regulations and requirements of any governmen'al bocy applicable to the Prupmy RNV

" C. SUBORDINATE LIENS. Except as permitted by federnl law, Borrower shall not allow .uly licn ul[cnor wihe
Security Instrument to be perfecied against the Property without Lender’s prior writan prrmission.

D. RENT LOSS INSURANCE, Borrower shali mamuun insurance against rent 1y in addition {0 the other ha/am.q for
whlch insurance is required by Uniforn: Covenant 5, e

, : " g 194, ’U‘ 09

"B "BORROWFR'S RIGHT TO REINSTATE DFLFTED Unilorm Covcmml 18 is m.lu,c . v

F. BORROWER’S OCCUPANCY. Unicss Lender and Borrower otherwise agree in wriling, (e qut sentence in
Uniform Covenant 6 concerning Bormower's occupancy of Ehe Pmpmy Is dcletcd All rcmaimng covehaids and agrocmcms

set forth in Uniform Covenant 6 shall remain in effect, ¢ o0 vy 0 iy P

" G. ASSIGNMENT OF LEASES, Upon Lender's rcqucst. Borrower shall assign o Lender all lcascé of the Pmpeﬂy
and all sccurily deposits made in conncction with leases of the Property. Upon the assignment, Lender shall have die right to
modify, extend or terminate the existing I »ses and 1o execute new leases, in Lender's solc discretion, Asused inthis .., .,
paragraph G, the word "lcasc” shall mean “sublcase” i the Sccurity Inserument isonaleaschold. . . ., .. .

- H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrowcr
‘ absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower suthorizes Lender or Lender's agents 1o collect the Rents, and -
aprecs lhat cach icnant of the Prnpcrty shall pay thc Rcm.s W Lcndcr or Lender's agems However, Bormwcr shaIl receive thc
HES IR L I ""1”‘, (Y N TR O T e

MULTI'»‘TATE I-4 FAMILY RIDI"I Fannie Mlen'l*reddle Mac Uniform Inutrument *+ 0 .0 19 5 Furm 3170 9/90 (page I of 3 pages)
ITEM 179011 (R102} Qreat 1sken Eininae Formy, tne, I To Order Calt: 1-400-630-9303 DI FAX 018-791-1131

1546198
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ADJUSTABLE RATE RIDER

(! Year Treasury index - Rate Capy - Fixed Rate Conversion Option) o

THIS ADJUSTARLYE RATE RIDER I2 made this 22N day of OCTOREDR L, 1620 i e
incorporatedt inta and stall be deemexd to amend and supplement the Mortgage. Dee of Trust or Security Deedd (e “Secasity
Instrument”) of the same date given by the undersigned (the "Rotrower™) 1o secine Rorrower's Adjustable Ttate Note (e
"Now") o INDEPEHDENCE OHE MOPRTGAGE CCREORATION, A MICHIGAH CORPORATIOM

{the "Lendes™) of the <ame dare and covering the propetty described in
the Secnrity Instrument and lucated ar:
21 MOPTH PRAKE AVENUE, CHICAGO, IL 60418

[Proprecty Addrvse]

HE NOTF COMNTAING PROVIBIOND ALILOWING FOR CHANGES 1IN THE INTYRFQT BATF
0 THE MONTHLY PAYMEPNTY THE NOTE LIMITS THE AMOLNY THE HORROWER'S
AJDJIBTABIEINTEREAY HATE CAN CHANCGE AT ARY OHE TIME AND THE A XIMUM
AatFTHE BORROWER MUST PAY THE NOTE ALSO CONTAINS THE OQPTION 1 CON-
VEAT I CADJUSTABLE RATE TO A FIXED HATE,
Additionat Civzaents, [ addition 1o the covenants and agrezinents imade in this Sconrity insoumest, Ronower and

Lender further covelart and agres as followe;
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nowe pravides foe an lnidal eie of 5, 628D . The Note provides i changpes
the adjusinbie interest raie and U< ronthly payments, as follows:
4. ADJUSTABLE INTEREST R/01T AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjusable interest roie 1 will pay may change on the first day of MNOVEMBER 1993 and on
that dav avery 12th month thereafier. Faclv'daw on which my adjustable interest rate could change ix called a "Change Date.

(B) The Index
Heginning with the first Change Date, my adjusiable interest maie will be base:d onam Indes The “lndex” is din weekly

average yield on United States Treasury securities aajustes? o a constant mamiriny of 1 vear, as made available by the ederal
Reserve Board. The most recent Index figure available as 7.0 the dawe 45 days before cach Change Darte i2 called the “Cunem

Index.”
If the [ndex is no longer available, the Note Holder wilichiose a new Index thar is basad upon comprasable information.

The Note Holder will give me notice of this chofce.

(C} Cakulation of Changes ' pee A
Before each Change Dawe. the Note Holder will calculate my iims intoi=ast rate by adding 3 28124 CS
TWCO AMD FIVE EIGHTHS
prercentage point{si 2.6250  yanhe Corent Indax. The Mot

Holder will then round the result of this addition to the nearest nne-riphth of 0oy percentage point (N 125%3, Subject 10 thn
fimits ttated in Section 4(D) below, this rounded amount will be my new interes rarc antit the nevt Change Date

The Note Holder will then determine the amount of the monthiy payment tha (vouiid be sufficient 1o repav the nnpuaid
principal that T am expacted to owe at the Change Datr in fitll on the Matrity Pare at sy new interest rare in suk<inontly
equal pavments. The result of this calculznion will be the nen amount of my monihiy payinest

{D} Limits on Interest Rate Changes )
The interest rate 1 am required to pay at the first Change Date will not be greater than 7. 62%0 %ot
3.A250 % Thereafier, my adjusiable iniersst rate will never be increasid Or. decreased or anv single

less than

Change Dare by mote than

TWO

percentage point(s)( 2.0000 %) from the rate of tezest 1 have been paying 1ordhe proceding 12
13.6250 %, which is callec the "Maximam Rate”.

months. My interest rale will never be greater than

(E) Effective Date of Changes

My new biterest rate wall become effective on each Change Dare. | will pay the amount of my new monthly pavment
beginning on the first monthly payment date after the Change Dare until the amount of iny moathly pavinent changes
again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a nogee of any chanpes inmy adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will includs informartion requiresd by law to be given
me and alsn the title and telephone number of a perton who will answer any question ] may have reganding the notce

B. FIXED INTEREST RATE OPTION o o
The Note provides for the Borrower's option 10 convert from an adjustible interest rate with izierest rate Jomies 1w »

fixed interest rate, as follows:
5, FIXED INTEREST RATE CONVERSION OPTHON

(A} Option to Convert to Fixed Rate . ’ .
1 have a Conversion Option that I can exercise unless 1 am in default or this Section SCAY will nor permmit me 1o do so.

The "Convarsinn Option™ is my option 10 convert the interest mate | am required to pay hy this Note fram an adjusible rate

with interest 1ate limi's 1o the fixed rate caloulated under Section 5(R) below. N

— e ——— e e
‘i A 2 "By initiating, the Borrower(s) acknowledre/sy thay this pape 1 pawe 1 of 2
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The conversion can only take place on a dawe(s) specified by the Note Holder duing the period beginning on the firsy
Change Date and ending on the fifth Change Date. Each date on witich my acjusiable interest 1ate can convert 1o the pew
fixed in1e is cated the "Conversion Date.”

H T want to exercise the Conversion (Option, 1 must first inect ca1tain conditions. Those conditions are that (H 1
must give the Note Fiolder notice that | want (s do so; (i) on the Conversion Date. T must not be in default ander the

Note or the Securily Instrument; (ili) by o date specified by the Now Holder, § rmuxt pny the Note Holder a conversion
freof 1.8 S 100.00  :and (iv} T reusz vign and give the Note Holder sny documenis the MNote

ffolder requmas o effeet the conversion,

(8) Calcufatioo of Fixed Rate

My new, fixed interest mte will be equal in the Federat National Mortgage Association's 1cynired net yield as of a
Amie and nme of day specified by the Now Toldes far ({) if the ocdgnal term oF this Niste is grecter than 15 vears, 30 vear
fixed rate mortgagas covered by applicable 60 day mandaiory delivery vommitnents, plus five mighiis of one perventase
pomt 06757, roanded i the nearest one eighih of one perceirtage point (0. 125%) . of Chiy if the oripinad 1erm of this
Note 1545 vears or less, 15 year fixed rare mongages covered by applicabls 60 day muandatory delisery cowmmuonem-.,
plus fve—ighths of one percentage point (0.625%), rounds] 10 the nearest one-cighth of one percentage poine (L1195,
If this regriwed net yvield cannot be determined decause the applicable commiments are not available, the Note Hofder
will ddetermine my interest rate by using comparsbie information. My new rate caleplared under this Section $(8%) will
not be greavs Ziran the Maximum Rate siated in Section 4(D} above.

(C) New Tament Amount and Effective Date

If } choose uy-2alitise the Conversion Qption, the Note Holder will determine the armonmt of the monthly payment
that would be suffictert 1» repay the unpaid principal I am expectiad 10 Owe on the Conversion Date in full on the Maturny
Date a1 my new {ixed i/ 2iest rate in subsiantially equal payments  The result of this ealcalation will be the naw amount
of my monthly payment Hegiwming with my first monthly payment aftes the Conversion Date, Uwill pay the aew amoun
2% iy monthly payment unt.buyr SMatriry Date.

C. TRANSFER OF THE PROPEITY OR A BENEFICIAL INTEREST IN BORROWER
1. Uniif Berrawer exerclses e Conversion Option under the eonditions «tated in Section B of this Adjastable Rate
Rider, Upiform Covenant 17 of the Scourity Instrument is amanded 1 read as follows;

Transter of the Property or a Beoyfic'al Inferest in Borrower. If all or any past of the Property or any intrrest in ol is
sold or transferred (or if a beneficial interest'a Bormrower Is sold or transferred and Borrower is not a nanyal person)
withouyt Iander’s prior aritan consent, Landir mav, 21 s option, require immediawe payment b full of all sums secured
by this Securiry Insgument. Howszver, this optio’s shill not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secunty Instrument. Lender siseoshal) por exercise this option if: (a) Borrower causes 0 he
submited 1> Lender information required by Lender o evaiuate the irtended pansferce as if a new {oan were being madc
1ty the transfercs: and (b) Lender reasonably deterininesithel fender’s security will not be impaired by the toan
assumption and that the risk of a bseach of any covenant o7 agreement in this Security lastrunent is acceptable o
Lender.

To the extent permitted by applicable law, Lender may char ;< a reasonable fee as a condition to Lender's consent o3
the loan assumption. Lender also may require the transferce ©0 sign A asswnption agreement that is acceplable 10
Lender and thar obligates the tmnsferes 1o keep all the promises and agresinents made in the Note and in this Security
Instument. Borrower will continus 1o be obligated under the Note and/¢:(s Security Instmunent unless Lendey relrases

Borrower in writng.
¥ Lander exercises the option o require immediate payroen: in full, Lénd ~<hall give Borrower notice of nocelers:

ton. The nodee shall provide a period of not less than 30 days {rom the date te notice is delivered or mailed within
which Borrower must pay all smns secered by this Security Instrument.  If Borro'sur fails (0 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security fasoument withon further notice
or demand on Bormwer.

2. If Borrower exercises the Conversion Oprion under the conditiont stazed in Section Protb dus Adjustable i

Rider. the amendment o Uniform Covenant 17 of the Security Insorument comtained in Secdea T 1 above shall then
cease to be in effect. and the provisions of Uniform Covenant I'7 nf the Security Instrument shall instead be in effect. as

fotiows:
Transfer of the Property or a Benehicial Intevest in Borcowsr, If all or any past of the Propesty of any interest i it £

s0ld or wancferred {or if a beneficial interest in Borrower is soki or trangferred and Borrower is not a natural peraon)
withowrt Lender’s prior written consent. Lender may, at its optien, require immediate payvment in full of all sums secured
by this Secnrity [nswument. However, this option shall not be exercised by Lender if exercise iz prohibired by federal law

as of the dae of this Secunty Instument,
If Lendar exercises this option, Lender shall give Bommower rotice of acceleration. The notice shafl provide a period

ol ot fess than 10 davs from the date the notice is detivered of mailedt within which Bontower mast pay Al surns secured
by this Secury {nstrument. If Borrower fails w pay these sums prior 1o the expiraton of Uns pedod, Lender roay invoke
any remodies permitted by this Secuxity Instrumen without further notice o1 demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees o the bitms and  covenants contained in this Adjustable Rate
ATV,
o 3791309

! J
{Seal) qu'LQéPm "[ S Ot b N T ~ {(Sen
~Horrowss ELSA L. AGUIRRe () . Horrow

e

- Seall) PR 1
— -Borrowor . Berrow
-_% o~ A “By initiating, the Borrowes(s) acknowledge(s) that this page 1s page 2 of 2
L O of the Multisinte Adjustable Rate Rider.”
1 Tniniads Initials e e et e e o e i bt 4 e
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