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AFTER RECORDING MAIL TO.

Alumni H&rtgaga Services, Inc.
1366 froquois Drive, Ste 245
Naperville, I{ 605483
€y v, -
. J' . -1 \.’{323
LOANNO. 7629740
[Space Above This Line For Recording Data]
16, 1992 . The mortgagor is

THIS MORTGAGE ("Securlty Instrument”) Is givenon october
DONNA ¥, BEELAK, SINGLE NEVER MARRIED
(‘Borrower).

Mortgage Servicus, [fnc.,
*

This Security Instrumant is givento Alumni

an {llinets Corporation
, and whoss addrass ls

whlich Is organiced.und existing undertheiaws of the State of ({linofs

1300 lroquois " Drive, Ste 245, Napervilte, 1L 60563 ("Lender”).

Borrower owes Lendar vhe principal sumof Fifty One Thousand Two Hundred Polimrs and no/100
Doliars (1).S.$51,200.00 ). Thisdebtis

avidenced by Borrowe!'s r.ote dated the same date as thls Security instrument ("Note"), which provides {nr monthly
1, 1997 . This Security

ayments, with the full def/t,.& not pald earlier, due and paéable on Haovember
nstrument secures ta Lender/ (&) the repayrment of the debt svidenced by the Note, with Interest, and ail renewals,

extenslons ancd modifications ¢’ tiie Note; (b) the paymaent of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this Secisrity Instrument; and (¢) the performance of Borrower’s covenants and agreaments
under this Security instrument and the-Naote. For this purpose, Borrower doss hereby martgage, grant and convey ta

Lander the following dascribed proparty [ncated in ook

County, lilinois:
(WD EVIDED PERCENTAGE IRIERESY IN THE COMMON

UNIT 3071 TOGETHER WITH I1TS

ELEMENTS IH WilLLOW CREEK CONDOMINIUM NUMBER & AS DELINEATED AHD OEFIMED [N
THE DECLARATICON FILED A5 DOCUM:EN HUMBER LR2702050, AS AMEKROED FROM TIME TO
TIME, [H THE HORTRWEST 1/4 OF ZOCTIO0OK 24, TOWNSHIP 42 NORTH, RANGE 10, EASY
OF THE THIRO PRINCIPAL MERIDIAN, 1/ /C00K COUNTY, 1LLINOIS.

02-24-105-0t7-105¢ 92(“”:}82(
LEPP-i1 : 39 5¢
THITYT kb 1474 11090 13:4§3§g°9
M0 6 P D R BE DA
COOK COUNTY FECORDER DR

PALATINE ,

which has the address of 945 KENILWORTH AVEWUE UHI!T 301 .,
[Sunat] [City]
inols 600¢7 ("Property Address®);

[Zip Code]
TOGETHER WITH afl the improvements now or hereafter erected on the property,'and all sasements,

appLrtenances, and fixtures now or hereafter a pan of the property. All reptacements and azanions shall also ba
covered by this Security Instrument. Afl of the foregoing Is referred to in this Security Instruen: as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby conveyed ara has the right to
mortgage, grant and convey the Froperly and thal the Property Is unencumbered, except for encuricrances of record.
Borrower warrants and will defend generally tha titie to the Property against all claims and demancs. szbject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform cavanants for nallonasl use and non-unlform covenants with
Hmitad variations by Jurisdiction to constitute a uniform securlty Instrument covering real property.

"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowey shall promptly pay when due
the principal at and Interest on the debt avidenred by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxas and Insurance. Subjoct to applicable Jaw or to a written walver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum ("Funds®) for: (a)
P(esrfy taxes and assessments which may altain priority over this Securlty Instrument as a fen on the Property: (b} yearly
easehold payments or ground renis on the Propeity, if any; (c) yearly hazard or property Insurance premiums; (d}
yearly flond Insurance premiums, If any; (e) yearly mortgage insurance premiums, If any; and (f) any sums payable by
Borrower toa Lendaer, in accordance with the provisions of paragraph 8, 0 fisu of the payment of mortgage Insurance
premiums. These Hems aro called “Escrow ltems.” Lender may, al any time, collect and hold runds in an amount not to
excaeed the maxiinum armount a fendar {or a tadaralty retated mortgage loan may require lor Borrower'a escrow accoint
under the federal Real Estate Settlemant Procedures Act of 1974 as amanded from time to time, 12 U.S.C. 82601 et
saq. "RESPA"), unless another iaw that applies to the Funds sets a lessor amount. if so, Lender may, at any tima. collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Fiinds due on the
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

appticable law,

The Funds shzil.be held in an institution whose deposits are liisured by a federa! agency, Instrumentality, or antity
{Including Lender, i _ener Is such an institution} or In any Federal Hame {oan Bank. Lender shall apply the Funds to
pay the Escrow llems-Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the
escrow account, or veliiving the Escrow ltems, untess Lender pays Borrower Interast on the Funds and applicable law
permits Lender to mawesach a charge. However, Lender may require Borrower to pay a one-time charge jor an
Independent real estateqax reporting service used by Lender in connection with this ioan, unless applicable law
provides otherwise. Unless wnagreement s made or applicable law requires interest to be paid, Lender shall not be
raquired to pay Borrower aty I7ierest or earnings on the Funds. Borrowar and Lender may acgree In writing, howevar,
that intarest shall ba pald on tha-unds Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showing crodits and dobits te the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledgad as additiondi-secunty for all sums secured by this Securfty Instrument.

If the Funds held by Lender excead @ amounts permitted 1o bie held by applicabie law, Lender shall account to
Borrower far tha excess Funds in accorrance with the raguiremants of applicable law. If the amount of the Funds held
by Lender at any time Is not suffisient to pay thy Escrow items when due, Lender may so notify Borrowar in writing,
and, in such case Borrower shall pay to Leir der tha amount necessary 1o make up the deficiency. Borrower shall make
up the deflclency In no mora than twelve monthily payments, at Lender’s sole discretlon.

Upon payment in full of all sums securad by Uils) Secudty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar. It, under paragraph 21, Lenger shail acqulre or seli the Property, Lender, prior to the acqulsition
or sale of the Praperty, shall apply any Funds held by Lender at the tirme of acquisition or sale as a credit against the

sums sacured by this Security Instrument.

3. Application of Payments. Uniess applicable law pravides otherwlse, all payments recelived by Lender under
paragraphs 1 and 2 shali be applied: tirst, ta any prepaymeni ¢hiarges due under the Note; second, 1o amounts payable
under paragraph 2; third, to Interest due; fourth, to principal dus” and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assgssmeits/ charges, fines and imposhtions attributabile to the
Property which may attain priority over this Security Instrument, anc! (rasehold paymants or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragreph 2, or if not pald In that manner, Borrower shall
pay them on lime directly (o the person owed payment. Borrower sha!promuotly furnish to Lander all notices of
amounts to be pald under this paragraph. If Borrower makes these paymer s lirectly, Borrower shall promptly furmish 10

Leander recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver thls Seciriy Instrument unless Borrowar: (a)
agrees in writlng to the payment of the obligation secured by the Hen In a mannar soceplable 1o Lender; {b} contests In
good faith the lien by, or detends against enforcement of the lien in, legal proceedints which in the Lender's opinion
operate ta prevent the enfarcement of the lien; or (c) secures from the holder of the I'an‘an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any, £.a:t of the Property {s subject to
a llen which may atlain priority over this Security Instrument, tender may give Borrower u noti=e identifying the tten.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 ddys of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or nnreafter erected onthe
Property Insured against loss hy fire, hazards included within the term "extended coverage” anu rav othor hazards,
Including floods or flooding, for which Lender requires insurance. This irsurance shall be maintairacin the amounts and
for the perlods that Lender requires. The insurance carrlar providing the Insurance shall be chosen by Rorrowar subject
to Lender's approval which shall not be unieasonably withheld. it Borrower falls to maintain coverage ur seribed above,
Lender may. at Lender's aption, obtaln coverage to protect Lender's rights in the Property In accordance with

paragraph 7.
ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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All Insurance policles and renewals snall be acceptable to Lender and shall include a standard mortgage ciause.
Lender sha!l have the right to hold the pollcles and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal noiices. In the event of Joss, Borrower shall %Ive prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lendor and Barrowsr otherwise agrea in writing, Insurance proceeds shalf he applied to restoration or re'pair
of the Property damaged, it the restoration or repalr is ecenomilcaliy 1easible and Lender’s sucurity ls not legsenad. If the
restoration or repalr is not sconomically feasible or Lendor's securlly would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
it Borrower chandons tha Properly, or doa:; not answor within 30 days a nalice from Lender that the ingurance carrier
has offored to settle a claim, then Lender may collect the tnsurance procesds. Lender may use the proceeds to repalr
or restore tha Property or 1o pay sums sacured by this Securlty Instrument, whether or not then dus. The 30-day period

will begin when the nalice is given,

Unless Lender and Barrower ctherwise agree in writing, any application of prcceeds to principal shall not extend or
postpone the dus daie of the monl.‘ll',";)aymenls referrgd to In paragraphs 1 and 2 or charge the amount of the
paymants. If under paragraph 21 the Propenty Is acquired by Lender, Borrower’s right to any Insurance policles and
proceeds resulting fromm damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by thic Security Instrument Immediately prior to the acquisition.

6. Occupar’y, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal resldence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Prapeny as Borrower's principal
rasldence for at leas| ore year aftor the date of accupancy, unless Lender otherwiso agrees In writing, which consent
shall not be unreasonabiy withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not degtioy <famage or impalr the Property, allow the Property to deterlorate, or commit wasto on the
Proparty. Borrower shall Le i default If any forfelture action or proceeding, whether civil or criminal, Is bagun that In
Lender’s good faith judgmen? codld result In farfeitura of the Property or ctherwiss matarially impalr the llen created by
this Securlty instrument or Lende 's security interest. Borrawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the #ciian or procesding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture o7 (o Borrowet’s intarest in the Praparty or other mataerlal impalement of the llen
created by this Socurily Instrument ceLelder's securlty intorest. Borrewar shall aino be in default if Borrower, durin the
toan application process, gave malerlaily falsa or Inaccurate information or statermnents ta Lender (or falled to provide
Lender with any material information) In'cgnneiztion with the loan evidenced by the Note, including, but not limited o,
representations conceriting Borrower's occupancy of the Pioperty as a prnincipal rasidence. If this Security Instrument is
an a leasehold, Barrower shall comply with al th/) provisions of the lease. [t Borrower acquires fee thie to the Property,
the leasehold and the fee title shall not merge un'esis Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Properii«.|i Borrower fails to perform the covenants and agreements
contained i this Security Instrument, or there Is a legjal praceading that may significantly atfect Lender's rights In tha
Property (such as a proceoding in bankruptey, probato, «r condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever 12 necaessary to protect the value of the Propeity and Lender's
rights in the Property. Lender's actions may Include paying@ny sums secured by a llen which has prlority over this
Sacurity Instrument, appearing In court, paying reasonable aiturnays’ fees and entering on the Property 1o make
repalrs. Although Lender may take action under thls paragrapti.7, ander doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha? b icome additional debt of Borrower secured by
this Security Instrument. Unloss Borrower and Lender agree 10 other terms of payment, thege amounts shall bear
Interest from the dale of disbursement at the Note rate and shall be niyabla. with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. it Lender required morngage insurance as a c2neition of making the loan sacured by this
Securky Instrument, Borrower shall pay the premliums required to maintain tlie 'mprtgage Insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasestu/:a.in effect, Borrowsr shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage st .ance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the morngage Insurance previously in effect, tfrom an alternate
martgage Insurer approved by Lender. I substantlally equivalent mortgage Iinsurance caverage |s not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly rmorigage insurance premium telng
pald by Borraower when the Insurance coverage lapsed or ceased 1o be in effect. Lender wlif aczept, use and retain these
payments as a loss reserve ia lleu of mortgage insurance. Loss reserve payments may no langenoe required at the
optlon of Lender, if mortgage insurance coverags {in the amount and jor the perlods that Lendar raquires) praovided by
an insurer approved by Lender again becomes available and Is obtalned. Bortower shall pay tha rremiums required to
maintaln mongage insurance in effect, or io provide a loss reserve, untit the requirement for morigugo insurance ends
in accardance with any written agreemeant between Borrower and Lender or applicable law.
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8. Inspection. Lender or s agent may make reasonable entries upon and Inspactions of the Property. Lender shali
give Barrower notice at the time of or prior to an inspection specifying reasonable cause lor the Inspection.

10. Condemnation. Tho proceads of any award or elshm for damages, direct or consequential, in connection with
any condemnatlon or other taking of any part of the Propenty, or for conveyance in liauy of condamnation, are hergby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thia Security
instrument, whether or not then dua, with any excess pald tc Borrower. in the event of a partial taking of the Property in
which the falr market vatue of the Property immediately before the 1aking is equal to or greater than the amount of the
sums securec by this Security Instrument immedlately befors the taking, unless Borrower and Lendar otherwise agree in
writing, the sums securad by this Security instrument shall be reduced by the amount of the proceads multiplied by the
following fraction: {a) the totai amount of the surns secured Immadiately belore the taking, divided by (b) tha falr market
value of the Property immediately before the taking. Any belance shall be pald to Borrower. In the evant of a partlal
taking of the Property in which the fair market value of tha Preperty imimediately before the taking Is tess than the
amount of the sums secured iimmediately belore the taking, urless Borrower and Lender otherwisa agree In wrhting or
unless applicabie taw otherwlse provides, the proceeds shall be applled to the sums secured by this Security

instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or I, alter nolice by Lender to Borrowar that the condemnor qifers to
rmake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its optlon, either to rastoration or repalr of the
Propetty or to the.sums secured by this Security Instrument, whether or not then due.

Unless Lerdur ind Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
paostpona the due daie of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Noi Peirased; Farbearance 8y Lender Not a Waiver. Extension of the time for payment or

modification of amontatior-af the sums sacured by this Securlty Instrument granted by Lender to any successor in
Intorast of Borrower shall ot onerate to release the lfability of the originat Borrower or Borrower's successors in
interest. Lender shall not he ragiired to commence praceadings against any successor in Interest or refuse to extend
time for payment or otherwise (ncdify amortization of the sums secured by Lhis Security Instrumant by reason of any
demand made by the original Revower or Barrowar's successors In interest. Any forbearance by Lender in exarclsing
any right or remedy shall not be a waiver of or preclude the sxerclse of any right or remedy.

12. Successors and Assigns Beura; Joint and Several Liabilily; Co-signers. The covenants and agreaments of
this Security Instrument shali bind and bensiicthe successors and assigns of Lender and Berrower, subject to the
provisions of paragraph 17. Borrower's coenais and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nat sxacute the Note: (a) Is co-signing this Security Instrumant only to
mongage, grant and convey that Borrower's fiste. est In tha Property under the terms of this Securlty instrument; {b} I3
not persanally obligated to pay the sums secured b this Security Instrurmnent; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or ke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secudity Ir.strument Is subject to a law which sets maximum loan
charges, and that law is finally Interpreled so that the intercstcr other loan charges collected or to be collected in
connection with the laan exceed the permitted fimits, then: (3).4ny such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and () anysums already collacied from Borrawer which
exceaded permitted limits will be refunded ta Borrower. Lender iniy ~hoose to make this refund by reducing the
principal owed under the Nota or by making a direct payrnent to Bodecwer. If a refund reduces principal, the reduction
will ba treated as a partial prepayment without any prepayment charge/under the Mote.

14, Notices. Any notice to Borrower provided for in this Security instrurmant shalt be given by dalivering it or by

malling #t by lirst class mall uniess applicable law requires tss of another miethud. The notice shail be directed to the

Property Address or any other address Borrower designates by notlce to Lendsr. Any notice to Lender shall be given by
first class mail to Lender's address stated harain or any other address Lenderdisignates by notlce toc Burrower. Any

natice provided for in this Security instrument shall be desmed to have been givon’c Borrower or tendear whan given

as provided In this paragraph,

15. Governing Law; Severability. This Secutity instrument shall be governed by fec'aral law and the law of the
jurisdiction in whictt the Propenty Is focated. In the event that any provision or clause ofthls Sacurily Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provislans of this Securivy ‘nstrument or the Note
which can be given effect withaut tha confiicting provision. To thls end the provisions of Ihis Sacurity instrumeant and the

Note are declared to he severable.
16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this 3r.curlly instrument,

17. Transfer of the Property or a Beneficial Interest In Borrowar. if all or any part of the Proparty or any interest
in It is sold or transferred {or if a benelicial Interest in Borrower s sold or transterred and Borrower I8 N, natural
parson} withaut Lender's prior writen consent, Lender may, at its option, require immediate payment In“full of all sums
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secured by this Securlly Instrument Howaovor, this option shall not be exercised by Lender if exercise Is prohiblied by

faciaral law 08 ol the dato of 1his Socurity Instrumernt

If Lendler exerclses thls nption, Lender shall glve Borrower hellee of acceleration. The notice shall provide a perlod
of not less than 30 days from ihe date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thesa sums prior to the expiraticn of this period, Lender may lnvoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Saecurlty Instrument discontinued al any timae prior to the earller of: (a) 5 days (or such other perlod
as applicable law may specily for relnstatement) belore sale of the Propﬂnr pursuant ta any powsr of sale contalned in
this Securlty Instrumant; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as it no
acceleration had accurred; (b) cures any default of any other covenants or agresments; (c} pays all expenses Incurred
in enforcing this Security tnstrument, inctuding, but not limited to, reasonable attorneyss' fees; and (d) tekes such action
as Lander may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty instrument and the obilgatians secured hereby shali remain fully effective us if
no acceleration had occurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partlal interest In the Note (tcgether with this Security
Instrument) may b2 sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{knawn as the "Ldan Servicer’) that collects monthly payments due under the Note and this Security Instrument. Thers
also may be one or mare changes of the Loan Servicer unrefated to a sale of the MNote. It thera is a change of the Loan
Servicer, Borrower willsa given written natice of the change in accordance wilh paragraph 14 above and appllcabie law.
The notice wiill state tae/name and adedress of the new Loan Servicer and the address to which paymants should be
made. The notlce will alde Lontain any other information required by applicable law.,

20. Hazardous Substanc:s. Barrower shall not cause or permit the presence, use, disposal. storage, or release of
any Hazardous Substances or/orin the Property. Borrower shall not dlo, nor allow anyone else to do, anything affecting
the Property that is in viclation oi a1y Environmenial Law. The preceding two sentences shall not apply to the presence,
use. or starage on the Property of sinall quantitios of Hazardcus Substances that are generally recognized to ba
appropelate 1o normal rasldentia) usesand to maintenance of the Propenty.

Borrower shall promptly give Lendar sviitten notice of any Invastigation, clalm, demand, tawsult ar other action by
any governmental or regulalory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Bortower has ¢ ctuel knowladgs. if Borrower learns, or is notifled by any governmental or
regulatory authorily, that any removal or otherrzmediation of any Hazardous Substance affecting the Propenty s
necessary, Borrower shall promptly take ail nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous SutislunCes” are those substances defined as toxic or hazardous
substances by Environmental Law and the fallowing s.sisstances. gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volat'csolvents, material= containing asbestos cr formaldehyde,
and radloactive materials. As used In this paragraph 20, *Znvi.onmental Law" means federal laws and laws of the

' Jurisdiction where the Propenty is located that refate to healthsalety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funt:srcovenant and agree as follows:

21. Acceleration: Remedies. Lender shall glve notice to 20r:awer prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument/(but not prior to accetoration under paragraph
17 unless applicable law provides otherwise). The notice shall spac'ty: (a) the delauii; (b) the actlon required tc
cure the default; (c) a date, not less than 30 days from the date the ~atice Is given to Borrower, by which tha
default must be cured; and (d) that failure to cure the default on or befcie the date apecifled in the notice may
result In acceleration of the sums secured by this Security Instrument, forec’'oaure by Judicial proceeding and
sale of the Properly. The notice shall further inform Borrower of the right t~ rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default ov.any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or betore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums gsecured by this Securi y instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender ahall be entitied to coliect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, Includins, but not limited to,
reasonabile atlorneys' fees and costs of title evidence,

22. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall ridcase this Security
Instrurment withcut charge to Borrower. Borrowaer shall pay any recardation costs. .

23. Waiver of Homestead. Borrower walves all right of homestead exemptlon In the Property
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24, Riders to 1his Securlty Instrumant. If one or moroe ridery are executed by Borrower and recorded 1ogether
with thla Socurlly instrument, tho covenanis aod agreaments of each such rider shalt bo incorporated inta and shall
amend and supploment the covenants and agreemoents of this Sucurily instrurnent as if the ridet () were a part of this

Security Instrument. [Check applicable box(es))

(J Adjustabie Rate Rider [¥ Condominium Rider ] 1--4 Family Rider
Graduated Payrment Rider ] Planned Unit Development Rider U] Biweeldy Payment Rider
(¥ Baloon Rider [J #ate improvement Rider {3 second Home Rider

[ Otter(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conialned in this Security
tnstrument and In any rider{s) executed by Borrower and recorded with it.

Witnesses: S (7,_
£ {1mis O, 67‘\/1“/ (7__3((::2’?"““:: 20l
S~ DONNA M. BIEL

- e
"Soclal Security w 329-60-788¢%
A — (Beal
Social Secuirty Number
. 4 (Seal {Seal
- Borrcreer E p
Soclal Security Number o) Social Security Number
- [Space Below This Line For Acknowledgment)
STATE OF ILLINQIS, cuvox County ss:
I, THE UNDERSIGNED . a Notary Public In and for sald county and state do hereby centity
that DOKNA M. BlELAK, SINGLFI NEVER FARRIED

gersonaliy known to me 10 be the same perso/I(s’ whose name(s) subsctibed to the foregoing instrument, appseared
efore me this day In person, and acknowledged inat he/she gignad and delivered the said instrument as
ht s/ her free and voluntary act, for the uses and/purpuses therein set forth.

Given under my hand and olficlal seal, this 16T dayol ocToBER, 19202,
" c'c ‘:-:,»o.,w.-w-\! \ ( JL«I&)L*;J j t £ :QJ,»..___._“~
My Commission expire AT IR UEAL ¥ "y iary Pulic i 1
! Lt e ; {
¥ [STREEE 2 SN DI R I AL :

This Instrument was preparBd lyy:Hsse) Lapues tu Lo/ud 4
Vs g gy g Sy N P e Sy ¢ gy Paries,

ILLINOIS--SINGLE FAMILY--FNMA/FIHLMC UHFORM INSTRUMENT FORM 3014 9/00
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BALLOON RIDER LOANNO, 7629940
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16th dayaf october, 1%9%2 | andlisincorporated into
and shall be deemed to amand and supplement the Morntgage, Desd of Trus! or Deed to Secure Debt (the

*Securlty Instrument”) of the same date given by the undersigned (the “Elarrower”) to secure the Borrawaer's
Noteio Alumni Hoartgage Services, Inc., an Itlinecis Corporation
{the "Lender"}

of the same date and covering the property described In the Security Instrument and located at:

94S KEWNILWORTH AVEMNUE UXKIT 301, PALATIHE ,IL 60067
(Property Acdreas)

The kiterest rate stated on the Note Is called the "Note Rate."” The date of the Note Is called the "Note
Data." Vunderstand the Lendor may trangfer the Nolg, Security Instrument and this Rlder. The Lander or
anyone wio'takes tha Note, the Security Instrument and this Ricar by transfer and who Is entitled to recelve

paymentsunder the Ncte is calied the "Note Holder."

ADDITIONAL COVENANTS, In addition to1he covaenants and agreements In the Securlty Instrument,
Borrower and Lenson further covaenant and agree as follaws {detipita anything 1o the contrary contained in

the Securlty instrurmeri-or the Note):

1. CONDITIONAL RICHT.TO REFINANCE

At the maturity date of the.Note and Security Instrument (the "Mote "Maturlty Date"}, | will be able to
obtaln a new loan ("New Lot n™ w'th a new Maturity Cateof NOVEMBER 1, 2022 , (the "New
Maturity Date*} and with an Inierest rate equal to the "New Loan Rate” determined In accordance with Sectlon
3 below If all the conditions provided in Sections 2 and 5 balow are met (the "Conditional Refinance Option®).
If those conditions are not met, 1 understand that the Note Holder Is under no ohligaticn to rafinance the
Nole or 1o moify the Nole, resel thi Pioto Rate, or extond the Note Maturlty Date, and that | will have to
rapay the Note trom my own resource<.r-find a lender willing to iend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinanc2-Qption, centaln conditions must be met as of the Note

Maturity Date. Thesa conditions are: (i) ! must 0 Le the owner and occupant of the property subject to the
Securlty instrument (the "Property™): (2} | must bocierrent In my manthly paymants and cannot have been
more than 30 days late on any of the 12 scheduled menthly payments immediately preceding the Note
Maturily Date; {3) there are no llans, defecls, or sncuimornnces against the Propenty, or other adverse matters
affecting title to the Property fexcept for taxes and spreca’ assessments not yet due and payable) arlsing after
the Security Instrument was recorded, (4) the New Loan Rrie zannot be more than 5 percentage polnts
above the Note Rate; and (5) | must maks a written requesto/.he Note Holder as provided In Section §

below.

3. CALCULATING THE NEW LOAN RATE

The New Loar. Rato will be i fixed rate of interost equal to the Fezers! Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subjeci.c a 60-day mandatory dellvery
commitrmert, Glus one-half of one percent (0.5%), rounded lo the nearest ora-elghth of one percentage point
{0.125%) (the "New Loan Rate"}. The required net yiald shall be the applicarie et yield In effect on the date
and time of day that the Note Holder recelves notice of my election 1o exercise (ris Conditional Reflnance
Option. If this required net yield is not available, the Note Holder will determina ihe Naw Loan Rate by using

comparabile information.

FSRM 3191 10/90

MULTISTATE BALLOON RIDER {REFINANCE)--SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0392/3191(10-90)-L.

PAGE 1 OF 2




UNOFFICIAL COPY

9817923




UNOFFICIAL COPY;

LOANNO. 7629940

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated In Section 3 above is not greater than 5 percemage pointa
above the Note Rate and all other conditions requlred In Saction 2 above are satisfiad, the Note Holder will
determine the amount of the monthly payment tha! will be sufficient to repay in full {a} the unpald piincipal,
plus (b) accruerd but unpald interest, pius (¢) all other sums | will owa under the Note and Security
Instrument on the Note Maturity Date (assumling my monthly payments then are current, as required undaer
Section 2 abave), over the term of the New Loan at the Mew Loan Rate In equal monthly payments. The
result of this caiculation will be the new amournt of my principal and Interest paymaent avery manth until the

New Loan Is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
s In advance of the Note Maturity Date andd advise

Thea Note Holder will notlfy me at least 60 calendar dar fy
1er sums | am expected to owe on the Note

me of the principal, accrued but unpald intetest, and all ot
Maturlty Date. The Note Holder also will advise me that | may axercise the Canditionat Relinance Optlon

tho cond:tions in Section 2 above are met. The Nots Holder will provide my payment record Informatlorn,
togethar vith tha namae, title and address of the person reprasenting tha Note Holdar that | must notify In
ordor te'exerelse tho Conditionai Relinance Option. 111 meet the condltions of Section 2 above, | may
axercise theTonditional Rofinance Option by notifying the Note Holder no earller than 60 calendar days and
no later than 45 calendar days prior to the Note Malturity Date. The NMate Holder will calculate the fixed New
Loan Rate bzsrdaupon the Federal Homae Loan Mortgage Corporatlon’s epplicable pubilshed required net
yleld in effect »7 tha date and time of day notification Is roceived by the Note Holder and as calcutated in
Section 3 above. 1wl then have 30 calendar days la provide the Note Holdar with acceptable prcof of my
required ownership,-oncupancy and property llen status. Before the Note Maturlty Date the Note Holder will
advise me of the new interest rate {the Now Loan Rate}, new monthly payment amount and a date, time and
place at which | must appes: to sign any documents required to complete the requlred rellnancing. i
understand the Note Huider will charge me a $250 processing fee and the costs associated with the exerclse
of the Conditlonal Refinance/Option, including but not limited to the cost of updating tha.title insurance

policy. -\ /
3
BY SIGNING BELOW, Borrow:r accepts and agre%t;to the terms.a, nants Qt\:mtalned in this
s P /

Balloon Rider. !,
& A M \_/ -Borl('o:rer)

00 . BLEULAK
(= ¢

- (Seal)
-Borrowsr

4 {Seatl)
-Borrowsr

(Seal)
-Borraower

[Sign Qriginal Only]

MULTISTATE BALLOON RIDER (REFINANCE)—-SINGLE FAMILY--FHLMC UNIFORM INSTRUMENT FORM 2101 10/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this  16th dayof Octeber, 1992 , and I8
incorporated Into and shall be deemed Lo amend and sugplement the Mosntgage, Deed of Trust or Securlty

Deed {the "Security instrument*) of tha sarme date given by the undersigned (tha "Borrower*} to secure

Borrowar’'s Nole to Atumni Mortgnge Seorvicea, Inpe., Bn lilinocfs
Corparation .
{the "Lender") of the same date and covering the Property described In the Sacurity Instrument and located
at:

30T ,PALATINL,IL 60047
1Property Addrese)

The Property includes a unit in, together with an undivided Imerest in the common elements of, a
condominium project knowr as:

94% KEN!LWORTIH AVERKUE UNIT

WILLOW VAEEK CONDOMINIUM KUMBER &
[Narne of Condominlum Profect]

{the "Condon.ivnin Project”). If the owners association or othar entity which acts far the Condominlum
Prolect (the "Crvne, s Assoclation™} holds title to property for the benelit ar use of its membsrs or
shareholders, the Franerty also includes Borrower's interest in the Owners Assoclation and the uses,

proceeds and bensiits’oi Borrower’s interast.

CONDOMINIUM COZENANTS. In addition to the covenants and agresmants made in the Security
tnstrument, Borrower and Lensar further cavenant and agree as follows:

A. Condominium Obligatiolia. Borrowor shall parform all of Borrower’s obligations under the
Condaminrlum Projact's Constitient Pocuments. The *Constituent Documents” are the: (1) Daclaratlon or any
other docuinent which creates the /Conidominium Project; (i) by-laws; (i} code of regulations; and {lv) other
equivalent documents. Borrower siall nromptly pay, when dus, all dues and assessments Imposec;
pursuant ta the Constituent Documants.

B. Hazard Insurance. Solong as the Owners Assoclation maintains, with a generally acceptad
Insurance carrier, a “master’ or "blanket” puii<von the Condominium Project which Is satisfactory to Lender
and which provides insurance coverage in tng amourits, lor the perlods, and against the hazards Lender
requires, Including fire and hazards Includad within tive term “axtended coverage.” then:

(i) Lender waives the provision in Unitarm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard Insurance or/ ths Property; and

(i) Borrower's obligation under Unltorm Covenant 5 1o maintain hazard Insurance coverage on the
Property is deemed satisfied to the extent that the requlizd noverage is provided by the Owners Association
policy.
Barrawer shall give Lender promplt notlce of any lapseiprequired hazard insurance coverage.
In the svent of a distribution of hazard Insurance praceads hvileu of restaration or repair following a toss

10 the Property, whether 1o the unit or to common elements, any procseds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums g3curad by the Securlty Instrument, with
any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions &s.thay be reasonhable to insure that
the Owners Asscciation maintains a public labliity insurance policy accsptai’a in form, amount, and axtent
of covaerage to Lender.

B. Condemnation. The procesds of any award or claim for damages, Jdirect or consequential, payable
to Borrower in connection with any condamnation or other taking of all or any pert of the Property, whether
of the unit or of the common elements, or for any conveyance In lleu of condemnat!on, are herebg assigned
and shall be paid to Lender. Such proceeds shall be applied by Lander to the sums seyred by the Security

Instrument as provided In Uniform Covenant 10,

BORAM 3140 9/00

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTAUMENT
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£. Lender's Prior Consent. Barrower shall not, except afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Properly or consent 1o:

{i) the abandanment or termination of the Conduminium Froject, except for abandonment or
tarmination required by law in the cass of substantial destruciion by fire or other casualty or In the case of a
taking by condemnation or em nent domairy;

(ily any armendment to any provision of the Conatituent Documents [f the provislon ls for the

axpress benoflit of Lender,
{1 terminatlon o

Association; or
(v} any action which would have the effect of rendering tha public liabliity Insurance coverage

maintained by the Owners Assuciation unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessmants when dug, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become addlitional debt of
Borrower securad by tho Secudty nstrument. Unless Borrower and Lender agree to othar terms of
paymuont, these amounls shall bear intarest from tha date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrawer regussling paymaerit.

{ professional managemant and assumption of self-management of the Ownaers

R e |
BY SIGAING BELOW, Borrower accepts and agrees 1o the terms and provislops contalned In this

Condominiura B der. y

nm er — /\’(
o L)

— '225'/;(-“;-5 f{ \ L - 5 {Seal)

DORNA H. BIELAK -Borrower

- {Seal}

-Borrower

{Seal)

-Borrower

= Seal

-Bv.':rut'.:y:w,;:rJ

“OIM 3140 8/00
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