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' THIS MORTGAGE ("Suturisy nstrument”) is givenon . Ocmbar 20, 1992 , 4 ¢ - The mortgagor s
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which is organizid and existing under the laws of 4%, UNITED STATES OF WICA e mdwhouo N
P4
a,’
St e {7i.ender”), Borrower owes Lendar theprmctpa.l uumnf g

ane hundred tJﬁ.rty-tm thousand and WV ¥ 5 S e
no/ 100 - Duilarl (U S $ 132 000 00 »).
This debt is evidenced by Borrowsr's note dated the same date e this Sscurity Instrumant ("Note®), which prowdw for
“monthly payinents, with the full debt, if not puid earlier, due and payable on Nowsber 1, 2007 .
This Security Instrument secures to Lender: (8) the sepuyment of the datit evidonced by the Nots, with interest, aad atl mnewala
extensions and maodifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performence of Borrower's covenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con rey o Lender the following
described property located in- COQK Ommty, Hinois:
THE SOUTH 6 FEET OF LOT 10, ALL OF 10T 11, AI\D'I'HEI\DR‘I’HGFEE'I‘CZ";m 12 IN.
. BIOCK 9 IN NORTH SIDE REALTY CQMPANY'S DEMPSTYR GOLF COURSE SUBDIVISIN OF . i
.. THE WEST 1/2 OF THE NORTHEAST 1/4 AND {EXCEPT THE EAST 660 FEET) THME .© . . ...~
. SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE ... . ;-
13, EAST QF THE THIRD PRINCIPAL MEHIDIAN, IN COOK CCINI'Y, ILLINOXS. | i o arnsi

l addrcsb in 325 N. MITWAUKEE AVENUE, MBWIWIUE, TOTINOIS 60048 )
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Propedy insured against loss hy tire, hazards included within the.lerm “extended covernge” and wny othor hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender reguires. The insurance casvier providing the insurance shail bo chosen by Borrower subject to Lender’s approval
which shill not be unreasonably withheld. 1f Borrower fails to muintain coveruge described shove, bondcr may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policien and renewals shall be acceptable to Lender and shall include a standird mortgage clause. Londer
shall huve the right to hold the policies and renewals, 1f Lendor roquires, Borrower shall prompily give to Lender ail rocelpta of
“paid premiums and renewal notices. Tn the event of lows, Borrower shall give prompt notice to the inKurce carrier and Lender
iLender may make proaf of loss if not made pmmptly by Barrower,

Unless Lender ard Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propcrty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sumy
socured hy this Security Instrumcar, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Praperty, or does not answer within 30 days & notice from Lender that the insurance carvior S offered 1o sertle & claim, then

Lender may colied) the insurance proceeds. Lender may use tho proceeds to repair or restore the Property or to pay suma
secured by this Secrity Instrument, whether or not then due, The 30-day period will begin when the notice i given.

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monlhly payments roferred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulling from

damage to the Property priorao s aequisition ﬁh&” pasd tos Lmdur to (he sxtent of the sums Hecumd by thls Security lnstrumem
. i

immediately prior to the acquisition,

6. Occupuncy, Preservation, Maintenunce and Protection of the Fraperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and s the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continve o ovcupy the Property as Borrower's principal residence for at least one year afies
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unteasonably withheld, or unless
extenualing circumstances exist which are heyopd Burrower's control. Borrower shall not destroy, damage or impwr the

Property, aliow e Praperty o deteriorate, or comrdtwaste on the Property, Borrower shall be i default if any forfoiture
action or proceeding, whether civil or criminal, is hegun Vit in Lender's good faith judgment could result in forfeituro of the
Property nr otherwise materially impair the lies created by this Security Instrument or Lender's security interost. Borrower may
cure such a default and reinstate, as provided in paragraph 18] by "ausmg the action or prmordmg 10 he dismitsed with & rulmg
that, in Lender's good faith determination, preciudes fosfeiturd o the Borrower’s interest in the Property or other material =
impuirment of the lien created by this Seeurity Insteument or Lendes psecurity interest. Borrower shull also be in dofaul :f

Bogsowsr, during the loan application process, gave materiaily fulse or igacsurute information or statentents to Leader (or fmled N "

to provide Lender with any material information) in connection with the loan-¢videnved by the Noty, including, but not Imulod
1o, representutions concerning Borrower's accupuncy of the Property es a prineips! residence. If this Security Instrument is on a
leaschold, Borrower shall comply with afl the provisions of the Jease. IF Bor cwer mequires fee title (0 the Property, the
feaschold und the fee title shal) not merpe unless Lender ngrees to the merger in wntiag.~

7. Protection of Lender’s Righls in the Property. If Borrower fails to parform thi: covenants and agreemlu contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lendar's rights in the Property (such as a
peocesding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regultiony), then Lender may do and
pay for whatever iy necessury to protect the value of the Property and Lender's rights in the Froranty. Lendes's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, spresring in cour, paying
reasonable attorneys’ fees and entering on the Property lo muko repairs. Allhuugh Lender may take acison 'lder this paragraph
7. Lender does not have to do so.

Any amouats dishursed by Lender under this pamgraph 7 shali become additional debt of Bortower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishussement at the Mote rate and shall bo payuble, with interest, upon notice from Lender to Barruwer requenting
puymm!
Murtgage Insurance. If Lender required mortgage insurace as & wndmon of mulung the Ioan su.ured hy lhm Secunty
'Inslrum-:m Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance covernge required by Leader lapses or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent to the mortgsge insurance previously in effect, st a cost substantially equivalont to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate moitgage insurer approved by Lender. If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay t Lander each monih & sum equal to
cne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effeci. Lendes will uccept, use and retain these payments as & loss reserve in liew of mortgage insurance, .oss reserve
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17. Transfer of the UJN"Qi ncl’i& IllC\lAthiCﬂQE pagl of the Property or any intersst in il
is sold or transferred (or of # beneticial interest in Borrowor in sold o tranaferred and Borrower iy not @ natursl person) without
Lander's prior writlen consent, Lender may, wt ity option, require immediate payment in full of all sums securel by this
Securtty nstrument. However, this option shall not bo oxercisd by Londer if exorcine in prohibited by federal law aa of the date
of 1his Secunty Instrument, :

1f Lender excrcises this option, Loender shali give Borrower notice of acceloration. The notice shall provida a period of not
Jows than 30 days from the date the notice is delivered or mmiled within which Borrowe: must pay sll suma secured by this
Socurity Instrument, H Borrower fails to pay these suma prior tn the expiration of this porind, Lender may invoke any remedien

permitted by this Security Instrument without further otice or domand op Borrower, o .
18. Burrower’s Right to Reinstate, If Borrowor meels certain conditions, Borrower shall have the right to have

‘enforcement of this Security Instrument discontinued at any time prior to the sarlier of: (x) 5 days (or such other period s

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrurnent. Those conditions are that Borrower: (a) payn
Lender a)l sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenents or agrecments; (c) pays sll expenses incurred in enforcing this Security [nstrument,
including, but not limited lo, reasonable attomeys’ fees; and (d) lakes such action as | eader may reasonabiy roguire (o assure
that the lien of this Sacurity Instrument, Lender's rights in the Property and Borrowar's obligation to pay the sums secured by
this Security Instrurien! shall continue unchanged. Upon reinstatement by Borrower, this Security Istrument and the
obligations secured here’sy shall remain fully effective as if no acceleration bad occurred. However, this right to reinstato shall
not apply in the cuse of accieration under paragraph 17, e
19. Sale of Note; Charggeof Loun Servicer, The Note or u partial interest in the Note (together with thia Security
Instrument) may be sold one or iniretlimes without prior notice to Borrower. A nale may result in & chunge in the entity (known
as the "Loan Servicer") that collects manthly payments due under the Note and this Security Instrument. There slso may be one
or more changes of the Loan Servicer uirzited 1o & sule of the Nole, If there is a chapge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordeice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will alsa contain any other

information required by applicuble Jaw. L e

20, Haznrdous Substances. Borrower shall mot-Cause or permit the presence, use, disposal, slorage, or releass of sy
Hazardous Substances on or in the Property. Borrover shell not do, nor allow anyone slse to do, anything sffecling the
Property that is in violation of any Enviconmental Law, The precoding two sentences shull not epply to lbe prosence, use, or

storage on the Property of small quantities of Hazardous Substsices that are generally recognized to be appropriate lo normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveitization, claim, demand, lawsuit or other action by any
ptly g K :

govemnmental or regulatory agency oc privaie party involving the Property snd any Hazardous Substance or Environmental Law |
of which Borrower has actual knowledge. 1f Borrower learns, or is notified iy any govemmental or regulatory authority, thal"’. t
any removal or other remediation of any Hazardous Substance aftecting the Froperly is necessary, Borrower shall promptly take ,‘;

21l necessary remedial actions in accordance with Environmental Law. :
As used in this paragraph 20, "Hazardous Substances” sre those substances difirad as toxic or hazardous substances by .

Environmental Law and the following subslances: gasoline, kerosene, other flammyble or toxic petrolenm products, toxic
pesticides and herbicides, volatite solvents, materinls containing wsbestos or forraldehyde; and radionctive materialy. As used in

this paragraph 20, "Environmental Law® means federal laws and luws of the jurisdiction where the Properly is Jocated that
“relate 10 health, satiety or environmental protection. .

ik

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows: .

" 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution follo ¥ine Borrower's breach

of any covenant or agreement in this Security Instrument {(hut not prior to acceleration under ‘nacagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuuit; (b} the uction required to cure the defaull;
(¢} a dute, not less than 30 diys from the dute the nutice is given to Borrower, hy which the defunlt must be cured; und
(d) thot fuilure 1o cure the defuult an or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Enstrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 8 defuult or any vther defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund und muy foreclose this Security Instrument by Jjudicial
proceeding. Lender shall he entitled to collect ull expenses incirred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and casts of itle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay sny recordation costs.
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3014 9/00
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