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FHA CASE NO.

FHA MORTGAGE 131:6801997-703

[— This Mortgage ("Security Instrument”) is given on october 28, 1922 _ The Mostgagoris
3 MARTIN ESP?/DOAS, A BACHELOR and MARIA DE JESUS RAMIREZ, A SPINSTER

whoseaddress 8 1733 NORTH ALBANY AVENUE,CHICAGO,!L 60647
("Borrower™). This Se~urty Instrument is glven 1o
LIBERTY MORTGAGE OF MNORTM AMERICA, A I[LLINOIS CORPORAYT!ON
which is organized and ex'stivg underthalaws of THE STATE OF I1LLINDIS
3407 WEST LAWRENGE AYENUECHILAGO, 1L 60625
("Lender”). Borrower owes Lonsar tha principal sumof Fighty Five Thousand ¥ine Hundred

Twa Doilars and no/%J0f
Doltars (US. $ 85,%02.00 2 This debt is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note”}, which [sroidas for monthly payments, with the full debt, if not pald earller, due and
payableon #Wovember 1, 20¢2. This Security Ingtrument secures to Lender: (a} the repayment of tha debt
evidenced by the Note, with Interest, and a'' renewals, extensions and modifications; (b} the payment of all other surms,
with interest, advanced under Paragraph € to protect the security of this Security Instrument; and {c) the perfformance of
Borrower's covenants and agreements unds: e Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lande) th.e foliowing described property located in

cook County, liinols:

LOT 1% K MLOCK 1 YN $, DELAMETER'S SUBDIVISION OF THE BEAST 128 FEEY
OF THE MEST 19 ACRES OF THE MNORTH WESY 1.4 OFf THE SOUTH WEST 1/4 OF
SECTION 36, TOWNSHIP L0 NORTH, RAMNGE '3 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINDIS.
P.1.N, 13-36-302-011, voL. 531

. and whose address is

-
1
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.

which has the address of 1933 NORTH ALBANWNY AVENUE CHICARO
[Street) {City)

lilinols 605647 ("Propurty Addross®);
[Zip Code)

TOGETHER WITH all the improvements riow or heraatter erected on the property, and all eassmants, rights,
appurtenances, rents, royalties, mineral, ofi and gas rights and profits, water rights and stock and all fixtures now of
hereatfter a part of the property. All replacements and additions shall also be covered by thia Security Instrument. All of

the foregoing Is refarred to in this Security Instrumert as the "Property.”
BORROWER COVENANTS that Borrower [s lawfully selzed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record. .
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1. Payment of Principal REPL 8 A:I:lgha@@- e thle principal of, and Interest on,
a he Note. i '

the debt evidenced by the Note latg charges due under
2. Momhlz payments of Taxes, insurance and Other Charges. Borrower shall include in sach monthly payment,

together with the principal and Interest as set forth in the Note and any lata charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c} premiums for insurance required by Paragraph 4.

Each monthly instailment for items {a), (b} and (c) shall equal one-twelfth of the annual amounts, ag reascnably
estimated by L ender, plus an amount sufficiert to maintain an additional belance of not more than one-sbeth of the
estimated amounts. The full annual amount for each #em shall be accumulated by Lander within a period ending one
month before an item would becoma delinquent. Lender shall hold the amourits collacted in trust to pay tems (a), (b)
and (c} before they become deiinquent.

if at any time the total of the payments held by Lender for ftems (a), (b} and (c), 1ogether with the future monthly
payments for such ltems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and i payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over ona-sixth of the
estimated payments to subsequent paymerits by Borrower, at the option of Borrower. If the toial of the paymants made
by Borrower for ftem (a), (b}, or (c) is Insufficiant to pay the tem when due, then Borrower shall pay to Lender any
atnount necessary 1o make up the deficlency on or before the date the tem becomes due.

As used In this Security Instrumant, "Secretary” means the Secretary of Housing and Urban Development or his or
har designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall aiso inciude either: () an installment of the annual mortgage Insurance premium to be pald by Lendor to
the Secretary, or (i) a monthly charge instead of a morngage insurance premium i this Security Instrument is held by the
Secretary. Each monthly Insiallment of the mortgage insurance premium shall be in an amount aufficient to accumisate
the full annual ma*o.ge Insurance premium with Lender one month prior to the date the full annual morigage
insurance premium ie'clue to the Secretary; or If this Saecurity Instrument Is heid by the Secretary, each monthly cherge
shall be In an amouiit Zgal to one-twaltth of one-half parcent of the outstanding principal balance due on the Note

If Barrower tendevs ‘o4 ander the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with th7, brlance remalning for all instaliments for items (a). (b) and (c) and any morigage insurance
premium Installment that Ce/\dar has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowar. {inmediately prior ta a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credicd with any balance remaining for al! installments for kems (a), {b) and (c).

3. Application of Payments. /Ji.payments under Paragraphs 1 and 2 shall be appiied by Lender as follows:

FIRST, 10 the mongage Insurance nremium 1o be paid by Lender to the Secretary or to the monthly charge by the

Secretary Instead of the monthly (no/toage Insurance premium,;

SECOND, tc any taxes, special assersments, leasehold payments or ground rents, and fire, flcod and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH . to amortization of the princlpai o# e Note;

FIFTH, to iata charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 3o rmwer shall insure all improvements an the Property, whather
now In existence or subsequently srected, against any hazards, casualties, and contingencies, Including fire, for which
Lender requires insurance. This insurance shall be maintair2+ In the amounts and for the periods that Lender requires.
Borrower shall also insure all Improvements on the Prape ty, vrhether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All incur=nce shall be carriad with companies approved by
Lender. The Insurance policies and any renewals shall be hel by Lender and shall include loss payable clauses In favor
of, and In a form acceptable to, Lender.

in the event of loss, Borrowsr shall give Lander immediate notcs by mall. Lender may make proof of loss f not
made promptly by Borrower, Each insurance company concerned is. /% eby authorized and directed o make payment
for such loss directly to Lendet, instead of to Borrowar and to Lender (ol itly. All or any part of the insurance proceeds
may be apptied by Lender, at its option, elther (a) to the reduction of thr liidebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order In Paragraphs, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged property. Any application of (he proceeds to the principal shall not
axtend or postpone the due date of the monthly payments which are referrea «c'in Paragraph 2, of change the amount
of such payments, Any excess Insurance procaeeds over an amaount required to [sav all outstanding indebtedness under
the Note and this Security Instrument shall ba pald to the entity legally entitled theielo. '

in the event of foreciosure of this Security Instrurment or other transfer of title to t*.5-Property that extinguishes the
indebtedness, all right, title and interest of Borrower In and to Insurance policles in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protaction of the Property; Borriwer's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rosidence within shay days
after tha execution of this Securlty Instrument and shall continue to occupy the Property as E orrc wer's principal
residence for at least one year after the date of occupancy, unless the Secretary determines tiis r.ctiirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowast’s comrol. Borrower
shalt notity Lenders of any extenuating circumstances. Borrower shalt not commit wagte or destroy, ¢amage or
substantially changa the Property or allow the Property to deteriorate, reasonable wear and tear excuoted, Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may taka reas«unable action
1o protect and preserve such vacant or abandoned Property. Borrower shalf also be in default f Borrower, during the
loan appiication process, gave materially faise or Inaccurate information or statements to Lender (or falled to provide
Lender with any material Information) In connection with the loan evidenced by the Note, including, but not limitad to,
represantations concerning Borrowar's occupancy of the Property as a principat residence. if this Security Instrumant is
on a leasehold, Borrower shall comply with tha provisions of the lease. I Borrowsr acquires feae title ta the Property, the
leasehoid a:xi fee title shall not be merged unless Lender agrees to the merger in writing.

&. Charges to Borrower and Protection of Lender’'s Rights In the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the antity which ls awed the payment. i fallure to pay would edversely affect Lender's interast in the
Property, upon Lendar's request Borrower shall promptly furnish to Lender recaipta evidencing these payments.

if Borrower falls to make these payments or the payments required by Paragraph 2, of fails to perform any other
covenants and agreements contained In this Security instrument, or thera Is & legal proceeding that may significantly
aftact Lender's rights In the Property (such as a procesding in bankruptcy, for condemnation or to enforce laws or
regiulations), then Lender may do and pay whatever Is necessary to pretect the value of the Property and Lender's
rights In the Property, Including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear :nterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be Immad ately due and payabie.

7. Condesmnation. The proceeds of any award or claim for damages, direct of conssquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance {n place of condemnation, are hareby
assigned and shall be paid to Lender to the axtent of the full amount of the indebtedness that remalns unpaki under the
Note and this Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the

Note and this Security Instrument, first to any delinquent amcunts appiied In the order provided in Paragraph 3, and

then to a‘)qum of
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date of the monthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
axcess proceeds over an amount reciulred 10 pay alt outstanding indebtednass under the Note and this Security

Instrument shall be paid tc the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deln.

(a) Default. Lender may, except as limited by reguiations issuad by the Secretary in the case of payment defaults,

require immadiate payment In full of ail sums secured by this Security Instrument K:

() Borrower defaulta by faiting to pay in full any monthly payment required by this Security instrument prior
1o or sn the due date of the next monthiy payment, or
(1) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
Qb) Sale Without Credit Approval. Lender shall, # permitted by applicable law and with the prior approval of the
Secretary, require Immediate payment in full of all the sums secured by this Security Instrument i
(i) All or parnt of the Property, or a beneficial interest in a trust owning al! or part of the Property, Is sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 30 accupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Walver. Hf circumstances occur that would permit Lender to require immedlate payment In full, but Lender

does not require such payments, Lendar does not walve Its rights with respect to subsequent events.

{d) Regulat’any of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, In the tase of payment defauits, ta require Iimmadiate payrent in full and foreclose If not Id. This Security

instrument doea nat authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

(e YMortgage Nt laaured. Borrower agrees that should this Security instrument and the note secured thereby nol

be aligible for Insursrinca under the National Housing Act within 60 DAYs from the date hersof,

Lender may, at its'op%an and notwithstanding anytﬂlng in Paragraph 9, require iImmediate ﬁ:ymam in full of ail

sums secured by this Gecurity instrument. A written statement of any authorized agent of the Becretary dated

subsequentto 60 DALS from tha date hereof, deciining to insure this Securlty Instrument and the
note secured thareby, shal' bs deemed conclusive proof of such ineliglbility. Notwlthszandlnﬁ the foregoing, this
option may not be sxercisec Ly Lender when the unavallability of Insurance Is solely due 1o Lender’s fallure to remit

a mortgage insurance premium 15 the Sucrelary.

10. Reinstatement. Borrower has-a /.ght to be relnstated if Lender has required Immediate payment in full because
of Borrower's fallure 1o pay an amount Jue i=~der the Note or this Security Instrument. This right appiles even after
foreclosure proceedings are Instituted. To | sinstate the Security instrument, Borrower shall tender in a iump sum all
amounts required to bring Borrower's account ~urrent including, to the extent they are obligations of Borrower under
this Securlty instrument, foraclosure costs and reasonable and customary attorneys'’ faes and expenses proﬁedy
associated with the foreclosure proceeding. Upa;« relnstatement by Borrowar, this Security instrument and the
obiigations that It secures shall remain in effect as* liender had not requirad immediate paymant in full. However,
Lender is not required 1o parmit reinstatament If: (I} Londer has acceptsd relnstaternent after the commaencemaent of
torectosure proceedings within two years immediately praceding the commencement of a current foreclogure
proceeding, (i) relnstatement wiil preciude foreclosure cn ditierent grounds In the future, or (iil) reinstatement will
advarsaly affact the priority of the len croated by this Securky instrumerd.

11. Borrower Not Released; Forbearance bg Lender Kzt 4 Walver. Extension of the time of payment or
modHication of amontization of the sums secured by this Secui tvirstrumeant granted by Lender 1o any successor In
Interest of Borrower shall not operate to release the llabllity of the orljinal Borrower or Borrower's successor in Interest.
Lender shall not be required to commance proceedings against any nuccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thds Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Imerest. Any for-aarance by Lender in exercising any right
or remedy shall not ba a waiver of or preciude the exercise of any right or (emidy.

12. Successors and Assigns Bound; Joint and Several Liability; Co Sl nars. The covenants and agreements of

this Secuirlty Instrument shall bind and benafit the successors and assigns of uider and Borrower, subject to the
provisions of Paragrach 8.b. Borrower’s covenants and agreements shall be jonst e.id 3everal. Any Botrower who
co-signs this Sacurity Instrument but does not execute the Note: (a) I8 co-signing th’s RKecurity Instrument only to
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; {b) ia
nat personally obligated to pay the sums secured by this Security Instrument; and (c) 2grees that Lender and any othdd
Borrower may agree to extand, modify, forbear or make any accornmodations with regaid 10the terms of this Sscurityy o

(nstrumant or the Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided fot in this Security Ingtrument shail be ghver o, dalivering it or by
malling It by first class mall unless applicabla iaw requires use of ancther method. The notico stia’ 1o directed to the $ad
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Le:w's” shall be given b
first class mall to Lender's address stated hereln or any address Lender designates by notica to Bowowar, Any notice )
providad for in this Security Instrurnent shall be deemed to have been given tc Borrower or L.ender wt e given as s
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Inatrumaent or tha Ncia
which can be given effect without the conflicting provision. To this end the provislons of this Security Instriment and the

Note are declared to be severable.
15. Borrower's Copy. Borrower shal! be given one confarmed copy of this Security Instrument.
18. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender ali the rents and revenues of
the Property. Barrower authorizes Lender or Lander's agerts 10 collect the rents and revenues and hereby diracts each
to pay tha rants to Lender or Lender's agonts. However, prior 1o Lender’s notice to Borrower of

tanant of the Propenr
Borrower's breach of any covenant or agreemant in the Security Instrument, Borrower shall collect and recefve ail rents
and revenues of the Praperty as trustee {or the benefit of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shali be held by Borrower as trustee
for benefit of Lander only, to be appiled to the surns secured by the Security Instrument; (b) Lender shall be entitied to
coliect and recelve alt of the rents of the Property; and (c) each tenant of the Property shall pay all rems due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not axecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lander from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach ta Borrower. However, Lender or a Judiclally appointed receiver may do so at any time there Is a breach. Any
application of rants shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignmont of rents of the Proporty shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree as follows:

17. Foreclosure Procedure. |f Lender requires immediate payment In full under Paragraph 9, Lender may invoke
the powaer of sale and any other remedies permitted by applicabla law. Lender shail be entitied to collact all expensas
incurred in pursuing the remedies provided In this Paragraph 17, including, but not limited 1o, reasonabie altornays’ lees
and costs of title evidence.

18. Release. Upcn payment of all sums secured by this Security instrument, Lender shali release this Security
Instrument whhout charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower welves ail right of homestead exemption in the Propearty.

Riders to this Security Instrument. if one or more riders are exectutad by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be Inc ted into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of thia Security Instrument.
|Check applicable box{es)].

D Condominlum Rider D Graduated Payment Rider D Growing Equity Rider
D Ptanned Unit Development Rider D Other [Specify]

BY SIGNINT. BELOW, Borrowser accepts and agrees to the terms comtained In pages 1 throtgh 4 of this Security
Instrument ana in‘ary rider(s) executed by Borrowser and recorded with .

Witnesses: -
L pidir o G aiis o

MARTIH ESPADAS
XM’ 4 - '_zgaw ‘

- MARIA OE JESUS ANing

(e

ol

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , & Nctary Pubiic In and for said county and state, do hereby certity
that MARTI K ESPADAS and MARIA DE JESUS SANMIRERZ .

personally known to me 1o be the same person(s) whose nanvi(s) subscribed to the fors%olng instrument, appaared
before me this day in person, and acknowledgedthat tr ey signed and delivered the said instrumant as
thelr free and voluntary act, for the uses and purposes therela set forth,

Given under my hand and officlal seal, this 5o, day of ACTOBER

My Commission expires: /éé . %&M"
CAY L z
i [

Nétary Public

This instrument was prepared by: " OF'FFCIAL‘_”":*& g o
.. OF SZALH
 MIGUEL: |-"RE MOM

UNi;:AHEIiCA MORTGAGE COMPANY I‘O,TARTP[HHCSTAT::,,;\‘Lmul’s
{*%9uru 660 mipuest RoAD KM/ COMMISSION EXP, 11722, -
QAKBROGK TERRACE, !i 50189 A K AL A A A e A i ) ot
{Address) 3
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