D5/ 05820

UNOFFICIAL GQRY 4

.-
[3pace Above This Line For Recording Dats)
MORTGAGE

THIS MORTGACE *Security Instrument') is given on .. OCERREY. 23 ,
19.92.... . The montgagor «¢ AMY, E,.. STERENS... AND. KENNETH .G... JOHNSCN, . MARBRIED . TO. EACH. QTHER.
e e e o {**Borrowes'"). This Security Instrument is RIveN 10 L.ooeivinniinrnnn
..... AVENUE. BANK OF OBK. PAFK..........cooevrnerisieninnsininicnnoe oo« Which is organized und existing
under the laws of ... state of [11in0is.........coopvineen , and whose address is ....oc.vree.e ORI
..... 104 . vorth.Qak. Park. Avente. . Qak .Park,.. Illinoig...60301 .......ccccccrcvrinnrnnnnnn. (“Lender™),
Borrower owes Lender the principal sum of .. NINETY. THOUSAND: .. -AND - NO/LOO*EFRK ..ot
............................................... Dollars (U'S. $.90,000.00.......). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument {*'i¥ote""), which provides for manthly payments, with the full debt, if not
paid earlier, due and payable ON .....coviiee e LA e j e ..ion.{ ..... . This Security Instrument
sccures to Lender: (a) the repayment of the debt evidericed by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other surs, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrd wer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prop-
DL et I LI VTSP PV  VO R PO PSPPI veee COOK ... County, Hiinois:

LOT 5 IN BLOCK 2 IN EAST AVENUE ADDITION TO QaF PARK, IN THE SOUTHEAST QUARTER
OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
A5 PER FIAT THEREOF RECORDED JULY 11, 1889 AS DOCUNENT 1127145, IN BLOCK 34 OF
PLATS, PAGE 43, IN COOK OOUNTY, ILLINOIS,

BEPT-11 RECORDING

o TH333L TPAN 7442 11/02/92 11:31:00 -
permanent index number: 16 07 416 012 . $U0Z( A-F2-E1I204
o COOK CUMAYY RECORDER - = us ¥ 38
which has the address of .......317 S Elmwood s s Qak Park. ..l , H
|Serect) [City) ‘ “
Minois .....ccoove. 60302................ ('Property Address™'),

i7e Cod 92813204

TOGETHER WITH all the improvements now or hereafier erected on the property. and al! easeinents, appurtenances,
and Nixtures now or hereafier a part of the property. All repluscements and additions shall also be covered by thin Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed amd has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants
and will defend generally tie title to the Property agninst 8i) claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornn covenants with limited
variations by jurisdiction 1o conslitule a uniform security instrument covering real property,
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All insurance policies and rencwals shall be acceptabie to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prempt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has offered to
scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Sccurity Instirument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, ny application of proceeds to principal shall not extend
or postpone <ne-ue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragrazn 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immedia*cly prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shull ~<cupy, establish, and usc the Property as Borrower's principal residence within sixty days
afier the execution of this Security-Instrument &nd shail continue to occupy the Property as Barrower’: principal residence
for at least one year after the date ¢ occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extapiang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, al'sse the Property Lo deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civit or criminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or othcrwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaul) ond reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Letder's good faith determination, precludes forfeiture of the Borrower’s
interest in the Propenty or other material impairmeny of sic lien crented by thix Security Instrument or Landor’s security
interest, Borrower shall also be in default if Borrower, ducing the loan application process, gave materially falae ot inuccurate
information or statements to Lender (or failed to provide Leide” with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is un a leaschold, Poriower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the Zer titie shail not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [If Borrower/taily to perform the covenanis und agrecments
contained in this Security [nstrument, or there is a legul proceeding thut may signifizantly affect Lender's rights in the Property
(such us & proceeding in bankruptcy, probate, for cordemnation or forfeiture or t erforce laws or regulations), then Lender
may do end pay for whatever is necessary to proteet the value of the Property and Léndcr's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secrity. Instrument, appearing in court,
paying rcasohable attorneys' fees and entering on the Propery 1o make repairs. Althougli Lender may tuke action under
this puragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this puragraph 7 shall hecome additional debt of Jevower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these smounis #i'i bear intersst from
the date of disbursemient at the Note raic and shall be payable, with interest, upon notice from Lender .y 0 rowcrrcquestmg

payment.
8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loaii secured by this

Securily Instrument, Boirower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
reguired to obtain coverage subslantially equivalent to the morgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer uﬁnvcd
by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shali pay to lender each month
& sum equal to one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurunce coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these paymenis as a loss reserve in licu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period thal Lender requires) provided by an insurer approved by Lender again becones available
and is obinined. Borrower shall pay the premivins required to maintain mortgage imsuranes in effect, or 1o provide 4 lox
rescrve, unti] the requirement lor morigage insurance endw in necordunce with uny written ggreement betweon Borrower

and Lander or applicable lew,
Porm 3014 W90 (page 7 of 6 pages)
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9, Inspection. Lender or its agent may inake reasonable entrics upon and inspections of the Property. Lendet shal)
give Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any uward or claim for damages, direct or consequentiul, in connechon with
any condemnation or other (aking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by his Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the
fair murkel value of the Property immediaiely before the taking is equal to or greater than the amount of the sums securced
by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoumt of the proceeds muliiphied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately belor> the waking. Any balunce shall be paid o Borrower. In the event of a partial kg of the Propenty in
which the fair markat value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before ineking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procesds s*a'7 he applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property isshandoned by Borrower, or if, after natice by Lender 10 Borrowes 1hat the condemnor offers (o
make an award or settle a cidi for dainages, Borrower fails o respond to Lender within 30 days afier the date the notice
ix given, Lender is authorized 1o collect and apply the proceeds, at its option, either to resioration or repair of the Propeny
or to the sums secured by this Sazarity Instrument, whether or not then duc,

Unless Lender and Borrower siferwise agree in writing, any epplication of proveeds o principal shall not extend
or postpone the due date of the month!y payments referred 1o in paragraphs | and 2 or change the amount of such puyments.
11. Barrower Not Released; For’<urance By Lender Not a Walver. Extension of the ume for payment or

modification of amortization of the sums s¢-ured by this Security Instrument granted by Lender 10 any successor i interes)
of Borrower shall not operute (o release the lignilny of the original Borrower or Borrower's successors in interest Lendes
shall not be required to commence proceedings 2gains? any successor in inlerest or refuse to extend time for puyiment o
otherwise modify amontization of the sums secured by 'is Security Instrument by reason of any demusnd made by the eriginal
Borrower or Borrower's successors in interest. Any forbezrance by Lender in exercising any right o1 remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevira) Liability; Co-signers.  The covenants and ngreements ol
this Security Instrument shall bind and benefit the successors and aswigns of Lender and Borrawer, subjeck 10 the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joiecurd sevarad. Any Borrowes who co-signs this Seeunty
Instrument but dogs not exccute the Note: () is co-gigning this Securicy/(oatr anent only 1o mongage, grant and convey that
Borrower's interest in the Property under the terma of this Security Fas‘cament; (b) is not personatly obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any othor Borrower may agree to oxtend, modify,
forbear or make any accommodations with regard to the terms of this Security iactrument or the Note without that Borrower’s
consent.

13. loan Charges. If the loan secured by this Security Instrument 18 subjzet 20 a law which sets maximum loan
charges, and tha! law is finally interpreted so that the inierest or other Joan charges collected or 10 be eollecied 1n connection
with the Joan exceed the permitted limits, then: (a) any such lozn charge shall be reduckd by the amount necessary 1o reduce
the charge 1o the permitted limit; and (b} any sums already collected from Borrower which execaded permmtted limits wil)
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed ander the Note or by mak:ing
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & parta) prepayment withoun
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Insarument shall he pivenbyaehivenng 11 oy
by mailing it by first class mail unless applicable law requires use of another method. The nouce shall be-directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gaven by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Boirower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when giver as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Secunity {nstrument or the Kol
conflicts with applicuble luw, such conflict shafl not affect other prosisions of this Secarity ttrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securty Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirument

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. I gl or anv part ol the Property or any
ifterest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a najural
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person) without Lender’s prior written consent, Lender nigy, at its option, require immediate payment in full of ail sumw
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise ix prohibited by federa)
law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Londer may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrowcr.
18. Borrower's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right 1o have

enforcement of this Security Instrument discontinued at any time prior to the earlier of> (a) 5 days (or such other period
as applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
{nstrument, inclurting, but not limited 1o, reasonnble attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In.
strument and the obligations secured hereby shall remain fully effeciive as if no acceleration had oconrred. However, this
right to reinstate shall siot apply in the case of acceleration under paragraph 17.

19. Sale of Note; UNunge of Loan Servicer. The Note or & partial interest in the Note (together with this Security
fnstrument) may be sold one Ot niore times without prior notice to Borrower. A sale may result in & change in the entity
(known ss the *'Loan Servicer”) thet collects monthly payments due under the Note and this Security Instrument. Thete
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wriiter, soiice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other infoimation required by applicable law.

20, Hazardous Substances., Borrower shall not cause or permit the presence, use, disposal, storage, or release
of sny Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone elie to do, anything affecting
the Property that is tn violution of any Environmenia! wsw. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of smalf quantities of Hazarziies Substances that are generally recognized lo be appropriate
to normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, dempnd, Iawsuit or other action by
gny governmentsl or jegulatory agency or private party involviag the Property and any Huzardons Subsiance or
Environmenta) Low of which Borrower has actusl knowledge. It Barrawar tenvns, or is notified by any goveramental or
regulutory authority, that any removal or other remedintion of any Hazazdeas Substance nffecting the Property is necessary,
Borrower shall promp:ly take alt necessary remedial actions in accordence with Environmenial Law.

As used in this paragraph 20, **Hazardous Substances'’ are those substz nces defined as toxic or hazardous substances .

by Environmental Law and the following substances: gasoline, kerosene, other Ramrinable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuchyde, and radicactive materials. Ay
used in this paragraph 20, **Environmental Law'' means federal laws and laws of the jurisdiition where the Property is locaied
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and [ender further covenant and agree s fullows:

21, Accelerstion; Remedies. Lender shul) glve notice to Borrower prior to socelerition “ollowing Borrower's
breach of any covenant or agreement in this Securlty Instrument {but not prior to accelerailzic Lader paragraph 17
unless applicable law provides otherwise). The notlce shall specify: (a) the default; (b} the action 2equired to cure the
defaull; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whkn th: default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice mauy resurt i: icceieration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right i reinstate after accelerntion and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its optlon may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homesteag, Borrower wuives all right of homestead exemption in the Property.
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