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S\(S\ o THIS MORTGAGE ("Security Insisunicnt”) s given on OCT"OBER .26, 1992 it e
(M. " 'AND TERESA C. LANNING, HUSBAND AND wIFE MU T " o ?
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which is organized and existing under the laws of STATE QF IOWA e st |  and whose
address is 206 6TH AVENUE-SUITE 101 . . .. . ... .- .. 00 0 . ..
DES MOINES, IOWA 50309 vy 1¥iender*), Borrower owes Lender the principal siin of
ONE HUNDRED FORTY TWO THOUSAND . . = " 0 o i o
AND 00/100 S ... /7 Dollars(Us.$ . . 142,000.00 )
This deht is evidenced by Borrower's nole dated the same date as this Secuiity Instrument ("Note”), which provides for o
monthly puyments, with the full debt, \f not paid earbier, duc and payable on MOVEMBER 1, 1999 . | »
This Security Instrument secures to Lendur: () the repayment of the debt evidenced by 1hG Note, with interest, and all renewals, 1%
sxtensions and mocifications of the Note; (b) the payment of all other sums, with interest, advanced under peragraph 7 o '~
protect the security of this Security Instrument; and (¢) the pesformance uf Borrower's Covenants and agreemenis under this N
Security Instrument and the Note. For this puepose, Borrawer dovs herehy morigage, grant und conyey to Lender the following
described property focated im - COOK . , -« County, Ninois:
LOT 62 IN CUMBERLAND VILLAGE, UNIT NUMBER 1, BEING A SUBDIVISION o
OF PART OF THE SOUTHWEST FRACTTONAL QUARTER (1/4) OF FRACTTONAL SECTION .
7, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIED PRINCIPAL MFRIDIAN, =
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR S
OF TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 3, 1955, AS DOCUMENT .

NUMBER 1631923, IN COOK COUNTY, ILLINOGIS.. ... . . e e mepgs o o
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L azard ar Prap e 8 ol owd TN e 1021 now Existing or huvuttw vrected ot e

Prop rl!y smtired aguinst fosg by bire, liards included witln the teen uﬁh-n M uwuﬁgt i ahy othee hazands, inclading
flocnds or fooding, for which Lender wepures ssumnce, T imsarance slinll be mugetained i the amounts and for the poriods
Thws tnsurneee earrier peoviding the soxurance shull be chiosen by Borrower subject 10 Lender's approval
which shail not be unreasonably withheld. i Horcower fails to atntiig covernge describod sbove, Londer may, st Lendor's

thal Lender wequines,

I T

option, obtain coverage to prodect Lender’s righls in the Property in accordance with parsgruph 7. 7
P & ] £ y pirapTipy
All insurance policies and renewals shall be aeeeptable o Lender and shall include & standard mortguge clause. Lender

shall have the right to hotd the policies and renewals, If Lender requises, Borrower shall promptiy give to Lender all receipty of

pand premiums and reneval notices. I the ovent of loss, Borsower shill glw pmmp! nulm, to thu insl!runw utrmr nnd Iasndur
Lender may make proot of loss it not made promptly try Burrower, r S e

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be mpphul to restoration of repnir of the
Property dumagud, if the restoration or repair ts economically feaxible and Lender’s security s rat lessened. If the restornnon or
repair is nol economicaily Feasible or Lender's securily would be lussered, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahundons the
Property, or doces not answer within 30 duys u nofice fram Lender that the insurance esrrier has offercd to settle a claim, then
Lender mny collatthe msirnce proceeds, Lender may use the procecds to repoir or restore the Property oF 1o pay sums
seenged by this Security Instrument, whether or not then o, The 30-duy period will begin when the natice is given,

Unless Lender and Borrower otheswise agree in writing, wny application of proceeds to peincipnl shaH not extend or
postpone the due date of the monthly puyments referred to in preagrushs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Properly s nequired by Lender, Borrawer’s right 1o any insurances policies and proceeds resulting from
dimage 16 the Property prior (5 he acquisition nhuil pass to i,umlt.r B Ihu extent nt thu Kums ';cutrul hy th:s 'iuunty lnqlmmml

3 s '

immediately prios to the aequisition :
6, Oceupirey, Preservation, Meigiennnce and Protection of the Property: Forrower's Loan Application; Lewschiolds,

Borrower shall occupy, establish, and tsedhe Properly as Borrower's principul residence within sixty days arler the exocul.on of
this Security [nstrument and shull continue 10 oceupy the Property as Barrower's principal residence for nl least ony yenr after
the date of ocenpancy, unless Lender otherwise sgrees in writing, which consent shafl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyead Borrower's control. Boreower shall not destroy, dumage or impair the
Property, allow the Property to detenorate, or corapitavaste on the Property. Borcower shall be in defuult if any forfeitare
action or procecding, whether civil or eriminal, is began thatin Lender's good fuith fudgment couli resull in forfeitare of the
Property or otherwise nuterially impair the fien created by this Secarity fastrument or Lender's security intorest. Borrower piny
ctire such a defaull and reinstate, as provided 1n paragroph 18, by causing the action ar proceeding 10 be dismissed with o ruling
that, in Lender's good faith determinaiion, prectudes forfeiturelo¥ the Borrower's interesi in the Property or other mualerin)
impairment of the lien creuted by this Security Instrument or Lender’psccurity interest. Borrower shall also be in default if
Borrawer, during the loan application process, gave miterially false ordniceurste information or statements to Lender (or fuiled
to provide Lender with any materin! information) ia connection with the loan svidenced hy the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property us a privcipal vesidence, Jf this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the feuse. IF Barrower .uqulru. fu: mlc io fhc }'rnpuﬂy. the
feaschold and the fue title shall not merge unless Lender ugrees 1o the merger in wnting, ~ ‘

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform fne covenants and agreements contained in ;

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in the Property (such a5 a
proceeding in binkruptey, probate, for condemnation or forfeiture or to enforce faws or regulions), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Pripiay. Lender's sctions may
nclude puying wny sums secored by a Lien which has priorily over this Security Instrument, zpranring in court, puying
reusonable sttorneys® fees and enlering on the Property to mike repurs, Allhnugh A mh.r mny lnLc netion "nJu (hl‘. purag,mph
7, Lender does not have 1o do so, :

' Any amounts disbursed by Lender under this parsgraph 7 shall become sdditionat debt of Borrower secured by this
Security Instmiment. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement al the Note rate and shall be payable, w:lh interest, upon nnlu,e from Lender to Borrowu requefilm;,

ot

payment.
8. Mortguge Insurance, [f Lender required mortgage insurance as a condition of making the loun securd by this Security

Instrument, Borrower shall pay the premiums required to snaintiun the martgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Fapses cr ceases to be in effect, Barrower shall pay the premiums required to
obtain caverage substantially equivalent to the mortpage insursnce previously in effect, al a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender, M
substantiafly equivaleat mortgage insurce coverage is ot available, Borrower shall pay to Lender each month a sum equal 10
one-tweltth of the yeurty mortgage insurance premium being pad by Borrower when the insurance coverige Iapsed or ceased fo
be in effect. Lender will accept, use and retain these payaents as  loss reservein lien nl morlgige InSUTHGe. l.msb ;;s;.on'::
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17, Teansdve of the Pivfedty Brwetiefelistn] 1Ardeest B B er, Sl NeZarly purtlol Ui Propenty or any interest i it

sl or tramdened (on i a beneticud interent m Boreawer in ol ar transfered sid Borrdwer te nbbu nntural person) without
Lender’s prior witten comsent, Lender may, ot s option, sequire immedinte payment in foll of ull samw sccured by this
Sceunty Instrument, However, this option shall not be exercised by Lender if exercise iv prohibited by federal Juw as of the date

of this Securdy Instrumeat. _
If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not

less than 30 days from the date the potice is delivered or mailed within which Borcower must puy ull sums secured by this
Security Instrument. [f Borro ver fuils to puy these sums prior to the expirtion of this period, Lender may inveke any remedics
peemitied by this Security Instrument without further notice or demund on Borrower.

18, Borrower’s Right to Reinstate, It Borrower meets certain conditons, Borrower shull have the right 1o have
enforcement of this Security Instrument discontinued st any time prior to the eardier of: (u) § days (or such other perickd us
gpplicable law may specify for reinstatement) before salo of the Property pursiunt 1o any power of snle contuined in this
Security Instrument; or (b) entry of a judgment enforcirg this Security [nstrument. Thowe conditiens are that Borrower: (n) piys
Lender all sums which then would be due under this Security Instrument wad the Note as if no accelerntion had occurred; (b)
cures any defanlt of sny other covenants or ngreements; (¢) puys afl expenses incurred in enforcing this Security Instrumeat,
includicg, but notaimited to, reasonable uttomeys’ fees; und (d) tnkes suck action us Lender may reasonubly require tc assuie
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instriment) shall continue unchanged. Upon reinstatemont by Borrovier, this Security Instrumsent und the
obligations secured hereby shall renmin fully effective us 4 no receleration had accureod. However, this right to reinktato shall
not apply tn the case of accelczution under paragraph 17.

19. Snle of Note; Change 48 Loun Servicer, The Note or a purtist interest - the Note (logether with this Security
Instrument) may be sold one or Woze times without prior notice 1o Borrower, A snle may result in a change in the entity {(known
as the “Loan Servicer”) that collects mediihly puyments due under the Note and this Security Instrument. There also miny be one
or more changes of the Loun Servicer uiielaed to o salo of the Note. If there in a chinge of the Loan Servicer, Borrower will be
given written notice of the change in accordarce viith paragraph 14 shove end applicable law. The notice will state tho name wnd
address of the new Loan Servicer and the address-to which payments ahould be made, The notice will also contwin uny other
information required hy applicahle law.

20. Huzardous Substances, Borrower shull o <ause or pernut the presence, use, disposal, stomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, unything affocting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsian.es that sre generally recoghized to be uppropriste o normal
residential uses and to maintendance of the Property.

Borrower shull promptly give Lender written notice of any investigstion, claim, demand, luwsuit or other aetion by any
governmental or regulatory agency or private party involving the Propeity und any Huzurdous Substunce or Environmentsl Law
of which Borrower has actusl knowledge. I Borrower fearns, or is nofinied by-any gevernmental or regulatory authority, that
any removal o1 other remediation of any Huzardous Substance sffecting the Property’is necessary, Borrower shall promptly inke
all necessary remedial actions in accordance with Environmentul Law.

 As used in this paragraph 20, "Hazardous Substances” are those substunees define? as toxic or hazardous substances by
Environmental Law and the following substances:  yasoline, kerosene, other Raminatile or toxic petroleum products, toxic
pesticides and herbictdes, volatile solvents, materials containing asbestos or formaldehyde, and radionctive maierials, As used in

this paragraph 20, "Environmental Law” means tederal laws and taws of the jurisdicion where the Property is located that sy
relate to health, safety or environmental protection. -
... NON-UNIFORM COVENANTS. Borrower und Lender lurther covenunt und agree as follows: _ Lo

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Burrewer’s breach U, 3
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless « m
applicable faw provides otherwise). The notice shall specify: (u} the defaul; (h) the action required to cure the defaulty
(¢) u date, not less than 30 days from the date the natice is given to Borrower, by which the default must he cured; snd ' (
(d) that fuilure to cure the defaglt on or before the dute specified in the notice may result in acceleration of the sums  * Vsl
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further ‘
inform Borrower of the right to reinstate after accelerntion und the right to ussert in the foreclosure proceeding the W
non-existence of a default or nny other defense of Borrower to acceleration and foreclosure. 1F the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate puyment in full of all sums
secured by this Security Insteument without further demand and may forevlose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, rensonable attorneys’ fees and costs ol title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrumont, Lender shall release this Security Instpument

without charge to Borrower. Borrower shall pay any recordation costs. o
r~ 23, Waiver of Homestead, Borrawer waives all right of homestead sxemption in the Propesty. s nac, i gorm sogs 008 |
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OCTOBER , 1992, and 1s Incorporated into and shisll

THIS BALLOON RIDER s madae this 26T day of
be dnamed to amend and supplement the Mortgage, Daad of Trust or Doad to Sesura Debt (the "Sacurity Instrumaeani”) of the same
dates given by the undarsignad (the “Borrower”} to sacure the Borrowar’s Note to

MIDLAND FINANCIAL MORTGAGES, INC.

{the “Leander”) of the sama dats snd covering the property describad in the Boumw Instrumant and loaatod L1

293 DRAKE [LANE
DES PLAINES, ILLINOCIS 60016

{Prooerty Aooreus !
" The datas of the Note is galled the “Note Date.” | underatand

The intarest rate stated on the Nots is called the “Note Rate,
tha Lender may transfer the Note, Security inatrurnant and this Rider. The Lender or anyons who tekes tha Note, the Bacurity

instrumant and this Rider by transtar and who In antitied to recalve payinents under the Note (s called the “Note Haldar.”

ADODUTIONAL COVENANTS. n additicn to the covonants and agroemnnts in the Security lnatrument, Borrowar and Lendsr
turther covenant and agres as follows (daspite anything to the contrary contained in tha Security instrurnant or the Note)

(1. _CONDITIONAL RIGHT TO_REFINANCE ]
At the matunl, date of the Note and Security Instrument {the "Maturity Data”), | will be abie to obtain a naw {nan ("Now

LOAD} with & new Matiritv Dats 07 NOVEMBER 1 . 2022 and with an Inlarast rate equal to the "New Nots
Aata” detarminad In ac(or .ance with Section 3 below if all the conditionu provided In Sections 2 and 8B below sra mat {ik

“Conditional Raflnancing Otic n"l. 1f those conditions are not maet, | undarstand thut the Note Holder Is under no chligation to
refinsnce or modify the Notn, or to sextand tha Maturity Date, and that | willl have to repay the Note from my own resources or

tind a lender willing to lend me thianney to repay the Notes.

2. CONDITIONS TO OPTION ]
lf t want tc axarcise the Condi ‘anal Hefinencing Option at maturity, certalon conditiong must be met as of the Maturity Date.

(U 1 must still Ve the ownar and occupant of the property subjact to the Ssaurity lagstrument (the
thly poymanis and cannot have boan more than 30 days late on sny of the 12

These conditions are:

“Property”); (2} | must be curront in my . ho
schedulsd mounthly paymaents lmmadiately prac-iing the Maturity Daio; {J) no lien against the Property (axoapt for taxes and

special assesssments not yat due and payable) cther than that of the Sacurlty instrumont may exist; (4) the New Notn Rate cannol
be mare than 5 perceantaga points above the Noia /<ate; and {5) | must make & written request to the Note Holder as provided in

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE ]

The Naw Note Ratp will ba 8 fixod rate of intares! equal to the Fadaral Nationat Mortgage Assoclation’s toqulrad n-t yield
for 30-vear fixnd rate morigages subject to a8 60—day mandastouy delivery commitmant, plus one~hal! of ona pesrnentage point
{0.5%), rounded to the nearest one-eighth of one parcentage paint {0.125%) (the "Naw Note Rate”). The roquired net yield shall be
tha applicable net yield in effect on the date and time of day thast the Note Holder recoives notice of my election to exsrcise the
It this required net yiald is not av-ailakle, the Note Holder wiil determine the New Note Rate by

using comparable information. L.

,,,,,, . «r>
{4, CALCULATING THE NEW PAYMENT AMOUNT ] 822813304 g

Provided Ihe New Note Rate as calculated in Section 3 above Is net jreater then § parcentage points sbove the Nots Rats
and zl! other conditions required in Saction 2 above are satisfied, the INote He'dar will determine the amount of the monihiy
payment that wil! be sufticient to repay in full (a) the unpaid principal, plus (b) a/icrued but unpaid interest, plus {c) all othar sums |
wil! owe under the Note and Security instrument on the Maturity Date {assuminp my monthly paymenis then sre current, as
required under Saction 2 abovs), over the torm of the New Note at the New Ncie Raic./n aqual monthly payments. The reauit of
this caleulation will b the amount of my new pringcipal and interast payment avery mont’c uritil the Nevs Note is fully paid ’

(6. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notity me at loast 60 calendar days in advance of the Maturity Cavs and advice me of tha pringipal,

acerued but unpaid interast, and all other sums | am expected tc uwe on the Maturity Date. Tlie Note Holder slso will adviee me
that | may exarcise the Conditional Refinancing Qption if the conditions In Saction 2 above are mit. Tha Note Holder will provide

my payment record information, together with the namae, titla and address of tha person represantisy 1.0 Nota Holdar that | rust
1f | meet tho sonditions of Saction 2 ubnve, | may exarsise the

Conditional Refinancing Option.

noutify in ordor to exarcisa tha Conditional Refinancing Option.
Conditional Rstinancing Qption by notifying the Nots Holder no Inter than 45 calendar days prior to the Vaturily Date. The Note

Holder will calculats the fixed New Note Rate based upon the Federal National Mcortgage Association's (pplicabls published
requirad not vield in affact on the dato and time of day notification is received by the Note Holder and as eatculated In Section 3
above. | witl then havoe 30 calendar days to provide tha Nota Holder with acceptabls proot of my ragulred ownership, occupancy
and property lien status. Before the Maturity Date the Note Holdor wliil advise me of the new interest retu (tha New Nots Rate},
new manthly paymant emount and a dote, time and place at which | must appear toe sign any documents required to complets the

required refinancing. 1 undarstand the Note Holder will charge me raasonsble fees and the costs associated with exercising the

rafinance option.

agreeas to the terms and covanants containad in this Batloon Ridar.

s&jﬁé;f;fb L. f}{j’* "’?ﬁ;’%j (Sesl)

ay ﬁlGNiNG BELOW, Borroer BCGGNSV
£
TERESA C. LANNIT ™ dcrrowar

,ﬁ//tﬁ' (/ /( '4?' A PLAR U {Seall

RICHARD y’mwmm, JR. /// Borrower
7~

(Seal} (Seal)
Borrower . ,Borrower
{S1LN ORIGINAL ONLY)
MULTISTATE BALLOON RIDER — Single Family - FANNIE MAE UNIFORM INSTRUMENT
DPS b38

FORM 3180 3/9¢
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