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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”™) Is given on SEPTEMBER 23 ., 1892_. Tha morigagor
' s _MARTIN G, PEMPROKE AND CINOA PEMOROKE, Hi§ WIFF
('Borrewar")
-9f_cChicage

his Security Instrument Is givan to
which isa Hational Bank organized and qxlming under tha laws ol _the United States of America ,
whose address s . One _Firset National Pla:za LChicage  IMnois 60670 (*Lender”). Bosrrower owas

tonder the maximum principal sum of ______ FORTY-FIVE THOUSAND AND NQ/LOG
). or the aggregats unpald amcwunt of all ioans and any disbursements made

Dollars {(U.S. $ 45,000.00 .

" by Lender pursuant to that certaln Equliy Credit Line Agreement of evan date herewith executed by Borrower
{"Agreemant”), whichever Is Jesa. The Agreament is hereby Incorporated in this Security Instrument by refarance.
This debt Is evidenced by the Agreement which Agreament provides far monthly Interest payments, with thae full
debt, it not pald earller, due and payabie five years trom: the Issue Date (as deflnea In the Agreement). The Lender

. will provide the Borrower with a final payment notice at least 90 days before the final payment must be mada. The
Agraement provides that loans may be made froin time to time during the Draw Perlod {(as deflned in the
Agreement). Tha Draw Perlod may be extanded by Lender In is sole discretion, but In po ovent later than 20
years from tho dete hereof. All future loans will have the same llen priority as the original loan. This Securlty
Instrument sacuraz-to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other Ziarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all cipir sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sauiity Instrument; and (c) the performance of Borrowar's covenants and agresments under
this Securlty Instrument avd the Agresment and all renewals, extansions and modifications thereof, all of the
foregoing not 10 exceed tw!ie 19e maximum principal surm stated above, For this purpose, Boarrowar does hareby
martgage, grant and convey 1. Lender the foliowing dascribed prc:perly Incatad In Cook County,

. llinols: s

Kin-13c

AL TITLE SERVICES #

LOT 4 IN RIDGEWOOD UNIT ~12-A° BEING A RESUBDIVISION OF LOT "A*
IN RIDGEWOOD UNIT 12 BEING & SUBDIVISION IN THE EAST 1/2 OF THE . L .
NORTHEAST l1l/4 OF SECTION 18, TrwnSHIP 38 NORTH, RANGE 12, EAST OF . . P
THE THIRD PRINCIPAL HERIDIAN, (N COOK CQUNTY, TLLINOIS. ’ : C -4

DEPT o F.ECI’]F\DIHG - $27.90
Té4444  TRAN 0349 11/02/92 ﬂ9!35 0o §

-
P
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92513322 - - coox K COUNTY RFORDER

Permanent Tax Numbex: i8-18-218~008, , . T A P o r :
which has the address of _5718 GRAND AVENUE WEBIE_BE__&E.EI&L__
Hiinols 60558 (Property Address”): R N L e e ;

TOGETHER WITH ail the improvements now or hereafter arectecl on the prop m:f",r, and ail easements. rlghts,
appurtenances, rents. royalties, mineral, oll and gas rights arnd profits, claims o demands with respect to
, insurance, any and all awards made far the taking by eminent domain, water rights ard stock and afl fixtures now
i or hareafter a part of the property. All raplacements and additions shall also be Covuored by this Security

Instrument. All of the foreguing is referred ta In this Sacurlty Instrument as the *Property. -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysa zp< har the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for anzumbrances of
record. Borrower warrants end wili defend genersliy the titie to the Property agalnst al clalms skl demands,
subject to any encumbrances of record. There is a prior morigage from Bomower tO _BANC QHE MORTGAGE CORP,

dated ©7/09/32 ___ and recoided us document number 22516735 .

R S

RS R TSRS NN BRSNS

COVENANTS. Borrower and Lender covanarlt and agrae as follows:
1. Paymaent of Principal and interest. Borrower shall promptly pay when due !he prlnclpal of and Interast on

the debt evidenced by the Agreement.

2 Appllc.tlon of Payments. All payrnems 'eceived by Lendar *:ha}l be appﬂed ﬂrst to lnterest then to other
' charges, and then 1o principat. : _

" 3. Charges; Llens. Borrower shall pay all taxes, assassments. crmrges. fines, and Impositlons attribumbla to

the Property, and leasehold payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be palkd under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelipts evidencing the mymema '

—
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Borrovser shall pav, or cause to be' paid, when due and payable all 1axes, assessments, water chargas, sewer
charges, license fees and other charges against or in connection with the Froperty and shafl, upon requast,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
valldity or amount of any such taxes or assessmants, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower 1o contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (bj Borrower shaif first make ali contested payments. ufder protest it Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or Interest therg:in
are at any time in any danger of bairg sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage™ and any other
hazards for which Lender requires Insurance. This insurance shall be maintalned in the amounts and for the
perlods that Lender requires. The insurance carrer providing the Insurance shall be chosen by Borrower subject
to Lender's #poroval which shall not ke unreascnably withheld.

Al Insurance praicles andd renewals shall be acceptabie 1o Lender and shall Include a standard mortgage clause.
Lender shall have£ie ight to hold tha poticles and renewals. If Lender requires, Borrower shatl promptly give to
tender all raceipts 5l re!d premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier aird.Lender. _ender may make proof of loss f not made promptly by Borrower.

Unless Lander and BorrCwar otherwise agree In wrlting, insurance proceeds shall be applied 1o rastoration or
repair of the Property dartiaged, it the restoration or repalr is economically feasible, Lender's securily is riot
lessened and Borrowaer is not in ¢ efeuit-under this Securlty Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance procaeds shall be applied to
the sums secured by this Securty insirunyent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons tha Property, or aoas_not answer within 3G days a natice from Lender that the Insurance
carrier has offered to settle a clalm, then V.ender may collect the insurance proceeds. Lender may use the
proceeds to rapalr or rastore the Property or 1 pav sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the nuir2.ds glven.

It under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance palicies and
proceeds resuking from damage to the Property prici-14 the acquisition shall pass to Lender to the extent of (e
sums secured by this Security Instrurnent immediately pri~r 2o the acquisition.

§. Presarvation and Maintenance of Property; Leusenoids, Borrower shall no: destroy, damage.
substantially change the Froperty, allow the Property to deteriorrie or commit waste. H this Security instrument is
on a leasehold, Borrower shall compty with the provisions of the''case, and if Borrower acquires fee title tc the
Property, the leasehold and fee title shall not merge unless Lender agr.es ‘o the merger in writing.

8. Protection of Lender’s Rights In the Property. If Borrower fails t¢ neform the covanants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may ~ignificantly affect Leider's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation 7ir_to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valus of tlie Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llen vhich has priority over this
Securlty Instrument, appearing in count, paying reasonable attorneys' fees, and entering tn the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have .o da =o.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase am.ounts shal: bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, Jp¢n notice from

Lendet to Borrower requesting payméant.

7. Inapection. Lender or lts agen! may make reasonable entries upon and inspections of the Propeny. Lender
shail give Borrower notice at the time of or prior to an inspection specifying raasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sutns secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a panial taking of the
Property, unless Borower and Lendar otherwise agres in writing, the sums secured by this Security Instrumeni
shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the
sums secured immediataly bafare tha taking, divided by (&) ths falr market value of the Property immedialety

before the taking. Any balance shall e paid to Borrower.

If the Property Is abandoned by Berrower, or if, after notice by Lender o Borrower that the condemnor offers 1o
make an award or seitle a clam for damages, Borrower tails to raspond to Lender within 30 days after the date the
notice Is given, Lender Is authorized 10 coliect and apply the procesds, at its option, sither to restoration or repair
of the Property or to the sums sacured by this Security Instrument, whether or not then due.

FNBCOZOA ) i D -2-
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5. Borrower Not Released; Forboarance By Lender Not u Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security lnstrurment graned by Lender to any successcr
In intarast of Borrower shall not ¢ perate to releasa the lablity of the vriglnal Borrowar or Borrower's succassors in
intarast. Lender shall not be required to commaeance procesdings agalnst any successor In Interest or refuse to
extondd time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any deamand made by the original Borrower or Borrower's successars in interest. A welver In one or
more listances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shaill apply to the particular Instance or instances and et the particular time or times only, and no such
walvar ghall be deemed a continuing walver but all of the tarms, covenants, conditiona and other provisions aof this
Security Instrument and of the Agreemant shall survive end continue to remain in full force and effect. No walver

shall be assarted agalnst Lander unless In writing aigned by Lender.

10. Successcors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Barrower,
subject 1o the provisions of paragraph 15. If there s more than one party &s Borrower, each of Borrower's
covenants and uoreemenls shail be joint and several. Any Borrower who co-signa this Security Instrumant but
doas not exscu’a thae Agreement: (a) Is co-signing this Security Inslrument only to morigage, grant and corvey
that Borrower's Iriterast In tha Proparty under the terms of this Securlty Instrument; (b) s not personally obligated
to pay the sums sesurid by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modny, forbear or make any accommaodations with regard to the terms of this Securlty instrument

or the Agreement withow! 't Barrower's consent.

“11. Loan Charges. if thC loan secured by this Securlty Instrument s subjacr to alaw whlch sels ma.xlmum loan
charges, and that law ig finally Intarprated so that the interest or other loan charfjes colfectsd or to be collected in
connection with the ioan exceec tha nermitted limits, then: (a) any such lpan charge shall be reduced by the
amount necessary to raduce the cnurge to the permitted limit; and {(b) any sums already collected from Borrower
which exceeded permiited limits will te 19funded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\greament or by making a direct paymeant to Borrowaer. If a refund reduces
prncipal, the reduction wili be treated ¢s ' a partiai prepayment without any prapayment charge under the

Agreeman‘

12. Notices. Any notice to Borrower provided for Ip this Secumy lnstrument shall be given by deHvarIng it or by

mailing it by first class mall unless applicable law req uires use of another method. Tha notice shall be direcied to
dagiznates by notice to Lender. Any notice to Lender shall be

the Proparty Address or any other addrass Barrower
given by flrst class mall to Lender's acddress stated heiair. or any other address Lender designales by notice to

Borrower. Any notice provided for [n this Security lnstrun' an’ shaill be deemed 1o have been glven ID Borrowar or
Lender when given as provided in this paragraph.

13. Governing Law; Severabillty. This Security Instrument shv!.’ be govemad by tedleral law and the law of
litnolg, In the event that any provision or ciause of this Sacurily lrsisument or the Agreement coimflicts with
applicadle law, such corflict shalt riot affect other provigions of this Gecurity Instrument or the Agreement which
can ba given effect without the conflicting provision. To this end the provisicns of lhls Securit;H stgimfp;agd the

o ‘

Agreament are dec!ared 10 be severable. b, ,..—

14. Assignmient by Lender. Lender may assign all or any pontlon of 8 Inteie st hareunder and its rights granted
herain and in the Agreemant 1o any person, trust, financial institution or corporaton au Lendar may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, imerezic. and options of Lender
hereln and In the Agreement, and Lendar shail thereupon have no further obligations or lab litles thereunder.

15. Transfer of the Property or a Beneficlal Interest In Borrower; Due on Sals. ‘if a4l or any pan of the
Property or any Interest in i s sold or transferred (or if a beneficlal iImearest in Borrower s sci o transferred and
Borrower Is not a natural person} without Lender's prior wyittert consent, Lender rnay, at-tr. option, requira
immediate payment In full of all sums secured by this Security Instrumem. Howsvar, this option shali not be
axercigod by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

N

i Lendier exercises this option, Lander shail give Borrowsr notice of acceisration. The notice shall provide e
period of not less than 30 days from the dale the notice is deliverect or mailed within which Borrower must pay all
suma secured by this Security Instrument. If Borrower lalls to pay these sums prior 1o the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemeant without further notlce or

demand on Borrower,

16. Borrower's Right to Reinstate. it Borrower meets certain condhtions, Borrowaer shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment anforcing this
Securlty Instrument. Those conditions are that Borrower: (8) pays Lender ail sums which then would be due under
this Security Instrument and the Agreement had no acceieration occurred; (b) cures any default of any other
covenants or agreemsents; (c) pays all expenses Incurrod in enforcing this Security Instrument, inciuding. but not
limited to, reasonable attormeys’ fees; (d} takes such actlon as Lender may reasonably require to assure that the
llen of this Security instrument, bender’s rights in the Property and Barrowar's obligation to pay the sums secured
by thls Security Instrument shali continue unchanged; and {e) nol use the provision rore frequently than once
every five years. Upon relnstatemnent by Borrower, this Security instrument and the obligations secured hareby
shal ramain fully effective as if no acceleration had occurred. Hows:ver this rlgm to ralnstale shall not apply in the

tR e .

case of ecceleration under paragraph 15. . :
Towmpetaar i e MT AR Y h-'-‘;—!i."' ?
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17. Prior Mortgage. Borrowaer shell not be in defaull of any provision of any prior mortgage

i8. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's jraud or material misreprasantation in connection with this Securlty Instrument, the Agreemant or the
Equlty Credit Line evidenced by the Agreement; (b) Borrower's faiiure 10 meet the repayment terms ol the
Agreement; or (c) Borrower's actions or inactions which advetrsely affect the Property or any right Lender has in
the Property (but not prior to acceleraifon under Paragraph 15 unless applicable law provides otherwise). The
notice shall spacify: (a} the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date tha notice is given to Sotrower, by which the default must be cured; and (d) that fallure to cure ths
default on or before the date spacified ir the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any cther defense of Borroveer to acceleration and foreclosure. !f the default is not cured on or betore
the date speclified in the notice, Lender at its option may requite Immediate payment in full of all sums secured by
this Security Instunient without further demand and may foreclose this Security (nstrument by judiclal proceeding.
Lender shall be emi’ad to collect all expensss incurred In legal proceedings pursulng the remedies provided In
this paragraph 18, {nc'uding, but not limited to, reasonable attornsys’ fees and costs of title evidence.

18. Lender in Possuss on. Upon ac:eleration under Paragraph 18 or abandonment of the Propery and at any
time prior to the expiration of any period of redemptlon following Judicial sale. Lender (in person, by agent or by
Judicially appointed receiver) sng’i be ertitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propery Iacluding those pasi due. Any ramnts collected by Lender or the recsiver shall be
applied first 10 payment of the ~osts of management of the Property and coliection of rents, including, but not
limited to, recefver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then 1o the sums
secured by this Security Instrumeni:” J~othing herein contained shall be consirued as constituting Lender a
mortgages In possession in the absence of i taking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. [n the exercise of the owers berein granted Lender, no liability shall be asserted or snforced

against Lender, all such llabiiity being exyressly waived and releasad by Borrower.
20. Release. Upon payment of all sims secur=d Oy this Security !nstrument, Lender shall refeasa this Security
instrument.
21. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Offsets by Borrower. No cfiset or claim that Beirowver now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due U w.ev the Agreement or this Securtty insirument or

from performing any other obligations contained therein.
23. Riders to this Sscurity Instrument. |f one or more riders are—axecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreaments of (ach such rider shall be Incorporated into
and shall amend and supplement the covenants and agreemants of this Secuiity instrument as If the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covengnts contalned in this Security
by Borrowsr and recorded with the Securily Insirment.

Inst ndAn any ) ex
/
X 4 Qr)(:,! rl-wp‘_
WERB KE/ sTTRALT R -Borrower
x Vg vww@«‘ (o A
CINDRh ... PEMBROKE -Borrower

(Sq:ace Below This Lins For Acknowisgment) O B [ -
e
— YERONICA RHODES

This Document Prepared By: __

The First National Benk of Chicags, Suite 0482, Chicago, (liinois S0670
STATE OFLLINOIS, (] (x.ﬁ,ﬁ County ss:
( / \_z‘{[ ‘ol
l.(_ Qg Lori ’fi ] inL ‘u,,?& , @ Notary Public In and for said county and state, do hereby
ROKE SEMBROKE, WIS WEFE

certlty that

perschally known to mae to be the same person(s) whose name(s) Is (are) subscribed to the foregoing 1nstrument:

appearsd before me this day In person, and acknowledged that signed and
delivered the said instrument as — free and voluntary act, for the uses and purposes therein set forth.

y Y a
Given under my hand argl officlal seal, this ___ /.5 ek day Di(f'tt-fﬁ»éu’ <.

OFPICLAL SEAL P )‘QL?;//) ,
H\)(»iu' L “é ‘ I(ILH _;yi_

Ay Commission expires: KAREN 3. MRS Y C
Y 85 P NOTARY PUBLIC ITATE OF ILLINOIS pAR
™ ‘ '
] Y COMMISSION ZIP. MAR. 4.1993 4 Noary Publie




