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American National Bank

of Bensenwille

HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the “Mortgage') is made ay of __ OQctober 26 19 92
between Exank L. Buznette and Elaine P. Burnette, His Wife, In Joint Tenancyr Mortgegor'’)
antl AMERICAN NATIONAL BANK GF BENSENVILLE, 133 Wesat Grand Avenue, Bensenville, Ilinols
{("Mortgagee'').

. e
ARTICLE X Qb1 4blo

DEFINITIONS

1. Definitions. As used herein, the followlng terms shall have the following meanings, applicable equally to
the singular and plural forms of each term:

{(n) Agreement. The Agreement and Disclosure for Home Equity Credit Line by and between Martgagor
and Mortgagee, datid as of the sume dute as this Mortgage. ‘The Agreement provides for a floating rate,
open-end credit line pursuant to which Mortgagee makes Loans, as defined in the Agreement, up to 'fhe
Credit Lirait and Mortargor repays Mortgagee along with monthly finance charges due, if any.

(b) Creait Limit: The Credit Limit, as specified in the Agreement is $ _80.000,00

(c) First Mortgage: ‘Thetwortgage agninst the Land dated 10/26/32 and recorded in the office of
as Doenment Nurmber

() First Mortgagee: The holder elthe First Mortgage; OEFT-04 RECORDING

$35.50
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(e) Fixtures: Al fivtures, Including replacements and additions thereto, now or hereaiter located
under, on or rbove the Land that constitut? or will congtitute fixtures under the laws of the state of lilinois,
and excluding any trade fixtures of any tenants under the Leases,

{f} Impositions: All real estate and personal proper.y raxes and other tuxes and assessments, public or
private; water and sewer rates and charges; all other goverrmental or nongovernmental charges applicable
to the Mortgaged Property; any interest or ¢usts or penalties wit?. respect to any of the foregoing; and charges
for any easement or agreement maintained for the benefit of the Mortgaged Property, general and special,
ordinnry and extraordinary, foreseen and unforseen, of any kizda and nature whatsoever which may at any
time prior to or after the execution of this Mortgage, be assessed, levied, or imposed upon the Mortgaged
Property or the rent or income received thervfrom, or any use or aoccanarncy thereof,

FIRST AMERICAN TITLE INSURANCE § < S365%  SDFS

(2) Imprevements: Any and all bulldings or structures of any nutura whatsoever, including replace-
ments or additions thereto, now or hereafter situated on the Land.

(h} Indebtedness: The principal of, interest on and/or all other amounts, linance charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgago: to XMortgagee under and/or
secured by the Mortgage. Because this Mortgage Is given to secure an open-¢nd credit line, the term |
Indebtedness shall include not only presently existing Indebtedness under the Agrerment, whether such
Lonns are obligatory or te be made at the aption of Mortgagee, to the same extent &s I such future Loans
were made on the date of execution of this hortgage, although wnere may be no Loan Zoade at the time of
axecution of this Mortgage.

(i} Land: The real property located at 117 _Utsh Clxcle., Elk Grove Village, XL 0007
and described as follows on the attached Exhibit A:

LOT 27 IN BLOCK 7 IN WINSTON GROVE SECITION 21, BEING A SUBDIVISION IN THE EAST HALF OF
THE SOUTHWEST QUARTER AND THE WEST QUARTER OF THE SOUTHEAST QUARTER (TAKEN AS A TRACY)}
OF SECTION 25, TONMSHIP 41 NORTH, #ANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN
{(EXCEPTING FROM SATD TRACT THE SOUTH 20 ACRES THEREOF) IN COOK COUNTY, ILLINOIS.
PERMANENT INMEX NUMBER: 07-25-306-027 VOLUME NO.: 187

{(j> Leases: Any and all leases, licencey, concessions or grants of other possessory Interests granted by
Mortgagor as [essor now or hereafter in force, oral or written, covering or affecting all or any part of the
Mortgaged Property.

S19vY626

(k) Mortgaged Property; The Land, the Inaprovements, the Fixtures and the Loeades togoether with:

(1) all rights, privileges, rents, royvalties, profits, raineral, oll anad gas rights und profits, tene-
ments, hereditaments, rights-of-way, <asements, appendages, appurtenances, rviparian or littoral
rights now or hereafter belonging or In nny way appertaining to the Land and/or the Improvements;

{2) nll of Martgagor's right, title rnd interest in and to any streets, rights-of-way, alleys, strips
or gores of land now or horeafter adjolning the Land;

.‘] “ \‘35/
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[Hinois.

7.1.3 Receiver. Mortgagee may apply to the court in which a proceeding is pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
goged Property, collect the rents and profits therefrom and apply the same as the ¢ourt may direct: such
recetver to have nll of the rights and powers permitted under the laws of the state in which the Mortgaged
Property i3 situated, The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the occupancy of the Mortgaged Property or the solvency or lnsolvency of Mortgagor.
The reasonable expenses, Including recelver's fee, counsel's fees, costs and agent's commission, incurred pur-
suant to the powers herein contained shall be secured hereby,

7.2 Other, If Mortgagor defauits in the due observation or performance of any of the Obligations in
accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee under applicable

BYY,

7.3 Rernediss cumulative and Concurrent. The rights and remedies of Mortgagee as provided in the
Securlty Documents shall be cumulatlve and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by apriienble iaws, rules and regulations. If Mortgagee alects ta proceed under one right or remedy
under this Mortgags or the Agreement, Mortgagee may at any time cease proceeding under such right oy
remedy and procesd - under any other right or remedy under this Mortgage or the Agreement. The fallure ta
exercise any such righcor remedy shall in no event be construed as a waiver or release thereof, Nothing In
the Agreement or this'Mrrtenge shall affect Mortgagor's obligations to pay the Indebtedness and perform the
Obligations in accordance with the terms thereof,

7.4 Credit of Mortgagee! ‘Jpon any sale mude under or by virtue of this Articlie VI, whether made
under the power of sale herclic granted or by virtue of judicial proceedings or of a judgment or decree of
foreclastire and sale, Mortgagee may hid for and acquire the Mortgaged Property and in lleu of paylng cash
therefor may make settlement for the purchose price by crediting upon the Indebtedness the amount of
Mortgagee's bid.

7.6 No Conditions Precedent to Exercise of Remedles, Neither Mortgagar nor any other person now or
hereafter obligated for payment of all or atiy purt of the Indebtedness shall be relleved of such obligation by
reason of the fallure of Movrtgagee to campiy withe any request of mortgagor or any ather person so oblignted
to take actlon to foreclose on this Mortgnge or otherwise enforce nany provislons of this Mortgage or the
Agreement, or by renson of the release, regardless o consideration, of all or any part of the seccurity held for
the Indebtedness, or by reason of any agreement or.stinulation between any subsequent owner of the Mort-
gaged Property and Mertgagee extending the time of pryment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent of Mortgagor or such other persen; and In the Intter
cvent Mortgngor and a)} such other persons shall continus'ts be liable to make payment according to the
terms of any such extongion or modificotion agreement, unless expressly relensed and discharged in writing
by Mortgoae,

7.6 Walver of Redemption, Notlee and Marghailing, Mortgago: hereby waives and relenses, to the maxi-
mtm extent permitted by the laws of the State of lllinois:

(1) all beneflt that might acerue to Mortgagor by virtue ofany present or future law exempt-
ing the Mortgaged Properey. or any part of the proceeds urising fron «ny sale thereof, from attach-
ment, levy or sale on execution, or providing for any appralsement, suluation, stay of executlon,
exemption from clvil process, redemption or extension of time for paynient;

(b)Y uniess specifically required hereln ar in any of the other Security Tosuments, all notices of
Mortgagor's defauit or of Mortgagee's election to exercise, or Mortgagee's acival exerceise, aor any
option or remedy under the Agreement or the Security Documents; and

() any right to have the Mortgaged Property marshalled;

provided that if any of the rights walved by Mortgagor in this paragraph affect or extend the time for sale “iﬁ
the Mortgaged Property, affect Mortgagee's rights to enforce this Mortgnge or affect Mortgagor's right .
recleem, Mortgagee shall have the right 10 elect to accept or reject the waiver of ssieh right by Mortgagor, and
guch electlon may be made by Mortgagee at the thme of or nt any time prior to the entry of a decree ones

Judgment of fareclosure in the court In which this Mortgage ia belng foreclosed. (8]

7.7 Discontinuance of Proceedings. In ¢ase Mortgagee shall have procecded to enforce any right under
sny of the Security Documents and such praceedings shall have been discontinued or nbandoned for any
renson, then in every such cage, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedies and powers of Mortgagee shull continue as i no such procecdings had been tnken.

ARTICLE ViXI
CONDEMNATION

8.1, Condemnation. In the event of the taking by eminent domain proceedings or the tike of any part or
nll of the Mortgaged Property by any federn), state, municipal aor other governmental authority or agency
thereof, all awards or other compensation for such taking shall be paid to Mortgagee for application (Tn the
inverse order of maturity) on the Indebtedness, provided that neo such application sihalt resuit in additional

-6-




| NOFFICIAL COPY




inferest or have the effecy offcu @FF*@’IA{E

hereunder or under the Agreement,

?@@tR:'¥mrklxt§ any payment due
ARTICLE IX

MISCELLANEQUS

9.1 Survival of Warranties and Covenants, The warranties, representations, covenants and agreements
set forth in the Security Documents shall survive the making of the loan and the executinn und delivery of
the Agreement, and shall continue in full force and effect until the Indehtedness shall have been paid in full.

6.2 Further Assurances. Mortgagor shall, upon the reasonable request of Mortgagee, execute, ncknowl-
edge and deliver such further instruments (¥rcfuding, without limitation, a declaration of no set-off) and do
such further acts as may be necessary. desirable or proper to carry out more effectively the purpose of the
Security Documents and to subject to the liens thereof any praperty intended by the terms thereof, to be
covered thereby and any renewals, additions, substitutions, replacements or betterments thereto.

9.3 Recording and Filing. Mortgagor shall, at Mortgagor's sole cogt and expense, cause those Security
Doecuments and all supplements thereto, for which constructive notice must be given to protect Martgagee,
at all times to be recorded and fited, and re-recorded and re-filed, In such manper and in such places ay
Mortgagee shall recsonably request, and shall pay ail such recording, filing, re-recording, re-filing taxes, fces
and other chargss.te the maximum extent permitted by the laws of the State of li{inois.

9.4 Loan FExpeprsei. Mortgngor shall -pay all applicable costs, expenses and fees set forth in the
Agreement.

8.6 No Representaticn ov Mortgagee., By accepting or approving anything required to be observed,
performed or fuifilled, or to Le jiven to Morigagee, pursuant to this Mortgage or the Commitment, including
(but not limited tu) any officer's certificate, balance sheet, statement of profit and loss or ather financial
statement, survey or appraisg!, Mortgagee shall not be deemed to have warranted or represented the suffi-
ciency, legaiity, effectiveness or legal »ffect of the sume, or of any term, provision or condition thereof, and
such acceptance or approval thereo: “nall not be or constitute any warranty or representation with respect
thereto by Mortgagee,

9.6 Incorporation of Agreement. Ench and every term, covenant and provision contained in the
Agreement is, by this reference, incorporatedq fiito this Mortgage asg if fully set forth herein.,

5.7 Waiver of Homestead. Mortgagor covenants that the Mortgaged Property I8 not occupied ns a
homestead and waives all rights and benefit which Marigagor has or may have under the homestead exemp-
tion law of the State of Hlinaois.

9.8 Notlce. Except for any notive required under rppiicable lnw to be given in another manner, any
notice to Mortgagor provided for in this Mortgage shall he {p/writing and shall be deemed properly delivered
three days after deposit thereof in any main or branch Unicra States Post Office, cortifled or first class
United States Mail, postage prepaid, addressed as follows or ac srch other address as may be designated by
notice as provided herein:

1f to the Mortgagor:

Frapk L, Burnei:te
Elaine P. Burnette
717 [kah _Circle
Blk Grove Village, IL 60007

(]

v

If to the Mortgagee: D
American National Bank of Bensenville fr:

133 Weat Grand Avenue g
Bengenville, inols 80106 N
Attention: Home Equity Loan Division e

8.0 Covenants Running With the Lapd, All covenants contalned in this Mortgage shall run with the
Land,

0.10 Successors and Assigns, All of the terms of this Mortgnge shall apply to and be binding upon, and
lnure to the benelit of, the successors and assigns of Mortgagor and Mortyngee, respectively, and aoll persong
ciaiming under or through them; provided that nothing in this Paragraph shall be construed to permit n
transfer, conveyance or assignment other than as expressly permitted by this Mortgagee.

8.11 Multiple Mortgagors, Mortgagor's covenants and agreements hereunder shall be Joint, several and
primary. Any Mortgagor who co-digns this Mortgage but doea not execute the Agreement: (a) Is co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property: (b} {8 nat peraanally ahligated to
pay the Indebtedness; and  (¢) agrees that Mortgiagee nnd any other Mortgagor may agree to extend, modify,
forbear or make any nccommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent.
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"9.12 Severability. 1In LJ- NQ’:EFlMLﬂ mlh Y]sl‘tl‘th Mortgage or of the
Agreement nt ahail be determined to be lavallid, illegal or vnenforceable In any respect, the validity of the

remalning Obligations or provisions of this Mortgage shall be in no way affected, prejudiced or disturbed
thereby.

9.13 Modification. This Martgage may not he changed, waived, discharged or terminated arally, hut only
by an instrument ot instruments in writing, signed by the party against which enforcement of the change,
waiver, discharge or termination is asserte,

0.14 Applicable Law. This Mortgage shall be governed by and construed according to the laws of the
State of tllinois.

9.18 Strict Performmance. Any fallure by Mortgagee to ingist upon strict performance by Mortgagor of
any of the terms and provisions of thia Mortgage ar any of the Security Documents shall not be deemed to he
a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgagee
shall have the right thereafter to insist upon strict performance by Mortgagor of any and all of them,

9.16 Headings. The article headings and the section and subsection entitlements hereof are inserted for
convenlence of reference only, and shall in no way alter or modify the text of such articles, sections and
subsectionas.

9.17 Riders.” [fone ur more rideys arv attached to and made a part of this Mortgage, the covenants and
agreements for eack such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this MMartgage.

IN WITNESS WHERZGF, the Mortgagor has executed this Instrument the day and year first above

written, M

y r{i«/MﬂZZ
Elaire P, Burnette

Witness:

This document was prepared by and upon vecording plosae
mail to: Sandy L. Mackling </o

£ Bensenville

el 33 West Grand  Avenue
Bensenville, IL 60106

STATE OF ILLINOIS

}
) S8
)

COUNTY OF DU PAGE

I, a Notary Publle in and for sald County in the State afloresaid. DO HEREBY CERTIFY/ [21AT e,
frank L. Burnet_:t:e andiBlaine P. Burnette, his Wife S0 personally

known to me to be the same persnns whose names are subscribed to the foregoing Instruisent, appearedg
before me this day In person and acknowledged that they signed and delivered sald instrument as their nw NI
free and voluntary act for the uses and ptirposes therein set forth,

GIVEN under my hand and Notarial Seal this 26th day of _.Qctober
AD 19_ 22

Notary Pudfic “‘___
ogr- Jcrm_ *’E'AL i
A,
My Commission Expires: ggr;:‘{’]" PU'I 1, g, 'F%?ftlflﬁm
h’ '(‘( er|ﬂE i 3
30/94
M
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