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TELS MORTGAGE ("Security Invicvment”) is mads oo Octcber 15th, 1992

The Mortgngor Is

WANCY A, GANNA, Ummarrled and AVTOINETTE M. SMITH, Unmarried
. QEST-D! RECORDING $27.50

("Borrower"). This Security Instrument is givia s a . - . it e A
J.I. RTISEAR MOPTHAGE CORPCRATICH o Vil JRAN 9493 LA02/g2, 17501500
. O COUNTY RECORDER j

. 2
whicl s organired and existng under the laws of - TER STATE OF FLORLIDA , and Whosc.'

address is 7900 MTAMT ITARKES DRIVE WEST, MIAU [ARES, FLORIDA 33016 ' !
("Lendes™). Bomower owes Londer the principal sum of
Dollars

sixty-five thousand two hundred Luehy-four and N0/100
). Tuls 254t Is ovidenced by Borrower’s nots dated the same dats as

(U.S. $§65,244.00 )
this Security Iustrument ("INote™), which provides for monthly peymorio; with the fall debe, if not paid earlier, dus and payabls '
. ‘This Secudty - '

ort  Novenber 1st, 2022
Instrumpent secures 1o Lender: (a) the repaymeat of the dabt evidenced uy the Note, with intevest, und all rouewals, exiensions

and modlfications; (b) the paymeat of all other sutns, with iazersst, advancec uncex paragraph § to protect tho security of this

Security Instrumeat; and (¢) the performancs of Borrower’s cavenants and agecorieas under this Socurity Instrument and thie

Note, For this purposs, Rorrower does heseby mortgnge, grant snd convey to Leader tho follewing described property {ocated
COCK. County, Dlinoiss

in

) LOP 26 IN BIOCK 14 IN DIXMOOR A SURDIVISION OF TEE NORTHRAST /4 OF i
- THE NORTHEAST 1/4 CF SECTION 36, TOWNSHIP 36 NORIH, RANGE )., EAST OF !
- THE THIRD PRINCIPAL MERTDIAN AND PARY OF THE NERIHE 1/4 OF SECTL.ON 31,

TOWNSHTE? 36 NORIH, RANGE 14, PAST OF THE THIRD FRINCIEAL MERIDIM:,

ACCORDING TO THE PLAT THEREOF RECCRDED OUNE 6, 1927 AS DOCIRMENL §673674, IN :

COR Qravtry, ITIINOIS.

which has the address of 17554 ROWE AVENOE , BOME o
[Bixent) ' . [Chey,

Tisois 60430 (“Property Address™); 2o
{ip Code] gy ;

TQQETHER WITH zU the improvenents now or bareaftar orsctad an the property, and all easemeonts, rights, . .
appurienances, reats, royaltics, mineral, olt and gas cights and profits, water rights and stock and all fixtures now or hercafter n |
pact of the property. ARl replacements and additions shall alto be covered by this Sccurity Instrument. All of the focegolug is

reforred o in this Security Instrument us the “Propaerty.” '
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BORROWER covaNAu:;M QoE EJmQJ«AILr&QeQ ;Q,,lz mlxwtind Hns the right to mortgnge,

grant and convey the Property and that the Property is upencumbered, excopt for encumbrances of vecord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (n) taxes and special
assessments levied or to be levied against the Property, (b) leasehold panyments or ground rents on the Property, and (c)
premiums for insuriance required by Paragraph 4.

Each monthly instnllment for items (a), (b), and () shall equal one-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an amount suflficient to maintain an ndditional balance of not more than one-sixth of the estimated amounts.
The ull annunl emount for each item shall be accumulated by Lender within a period ending one month before nn item would
become delingquent. Lender shail hold the amounts coliected in trust to pay items (), (b), and (c) before they become
delinquent.

If at nny lime the total of the payments held hy Lender for items (&), (b), and (e}, togother with the future monthly
payments for such items payable ta Lender prior to the due dates of auch items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items whon dus, and if payments on the Nate are current, then Lender shaill either
refund the excess orer pne-sixth of the estimated payments or credit the excess over ane-sixth of the estimated payments to
subsequent payments o Borrower, at the option of Borrower. If thet total of the payments made by Borrower for item (a), (b),
or (<) is insufficient to puy the item when dus, then Borrower shall pay to Lender any amount necessary o moke up the
deficiency on or before thz Zate the item becomes due.

As used in this Securdy.iratrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which Tender must pay A mortgage insurance premium tc the Secreiary, each mounthly payment shall
ulso include either: (i} an instal’me.t of the annual mortgage insurance premium to be pald by Lender to the Secretary, or (ii)
a moanthly churge instead of a moerigr.ge insurance premium if this Security Instrument is held by the Secretary. Each monthly
instatlment of the mortgage insurnace premium shali be in an amount sulficient to accumaulate the full annual mortgage
insurance premium with Lender one mdnt), rrior to the date the full annual mortgage insurance premium s due to the
Secretary, or il this Security Instrument s *eld by the Secretary, each monthly charge shall be in an amount equal to one-
twelfth of one-half percent of the outstanding ~rincipal balance due on the Note,

If Barrower tenders to Lender the full payassriof all sums sccured by this Sccurity Instrument, Borrower's nccount shall be
credited with the balance remaining for all installmedts for items (a), (b}, and (c} and nny morigage insurnnce premium
installment that Lender hos not become obligated tol poy *o the Secretary, nnd Lender shall promiptly refund any excess funds to
Borrower. Immediately prior to s foreclosure sale of the Troperty or its acquisition by Lender, Borrowst’s account shall be
credited with any balance remaining for all installments lor itcas (a), (b), and (c).

3. Application of Paymentr.  All payments under paragrapas 1 and 2 shall be applied by Lender as follows:

Figst, to the morigage insurance premium to be paid by Laridrr to the Sceretary or 1o the monthly charge by the
Secretary instead of the monthly mortgnge insurance premium;

Second, to any taxes, specinl assesaments, leaschold payments or ground rents, and fire, Nood and other hazard
insurnnce premiums, us required;

Third, to intcrest due under the Note; i

Fourth, to amortization of the principal of the Note; L

i to lute charges due under the Note. - g

.F—!.ﬁh’ 8 9,.3‘8;-‘(1.-‘\@1

4. Fire, Flood nod Other Tlazard Insurunce, Borrower shall insure all improvemeénts nn _the Property, whether fow in
existence or subsequently erccced, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurnnce. This insurance shall be malntained in the amounts and for the periods that Lenasr requires. Borrower shall also
insure all improvements on the Property, whother now in exiatence or subsequently erected, ngolasy loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies npproved by Lender, (The irsurnnce policles and nny
renewals shall be held by Lender nnd shall include loss payable cluuses in favor of, nnd in a form ncierable to, Lender,

In the event of loss, Borrower shall give Lender Immediate notice by mnil. Lender may make proat ol loss if not made
prompily by Borrower. Each insurance company concerned is heroby authorized and directed to make pasanvint for such loss
directly to Lender, instead of 1o Borrower nnd to Lender jolatiy. All or any part of the lnsuranee proceeds iny be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Nate nad this Security Instrument, first 1o nny
defisquent amounts applied in tho order in Paragreph 3, and then 1o prepayment of principal, or (b) to the restarntion or repair
af the damaged propecty. Any npplication of the proceeds to the principal shall not extend or postpone the due date of the
manthly payments which are refecred to in Paragraph 2, or change the amcunt of such panyments. Any excess insurance
procecds aver an nmount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
pnid to the entity logally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to tho Property that extinguishes the
indobtedness, all right, title and interest of Borrower in and to insurance policios in force shall pass to the purchaser,

5. Oceupuncey, Presecvition, Malntenance and Protection of the Property; Borvower’s Loun Application; Lenschoblids, Borrower
shall occupy, establish, and use the Property as Borrower's principal resldgnce within sixty days after the exccution of this
Seeurity Instrument and shnll continue to occupy the Property ns Borrower's principal rosidonce for at lcast one year after the
date of cccupancy, unless the Secretary determines this requiremiont will cause undue hardship for Borrower, or unless
extenualing circumstances exist which arc beyoud Borrower's control. Borrower shall notify Lenders of nny extenuating
circumstnnces. Borrower sholl not commit waste or destroy, dumage or substantiaily change the Property ar allow the Property
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to deteriorate, reasonable wctulcmrgeplcd. En- -EQJ@L‘I'HQ [@:Qt[c prolety is vacant or abandoned or

the loan is in defavit. Lender may take reasonable acticn to protect and preserve such vacanf or abandoncd property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 10 Lender {or falled to provide Lender with any material information) in connection with the loan
evidenced hy the Mote, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acguires fee title to the Property, the lcaschold and fee title shall not be merged unless Lender agrees to the merger
in writing.

6. Charges to Borrower and Protectlon of Lender's Rlghts i the Property. Borrower shsll pay all governmental or municipal
chinrges, fines and impositions that nte not included in Paragraph 2. Borrower shall pay these obligationa on time directly to
the entity which is owed the payment. If failure 1o pay would adverscly affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property {such as a proeeeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lendes’s rights in the Property, including payment of
taxes, hazard {(nsurance and other items mentioned in Parngraph 2,

Any amounts Jdiskarsed by Lender under this Parngraph shall become an additional debt of Borrower and be secured by
this Security Instrumerc. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lestder, shall be imurnediately due and payable.

7. Condemunutlon. Taepricseds of any award or claim for damages, direct or consequentiat, in connection with any
condemnation ar other taking ot iy part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Leader to the exteri of the full amouat of the indebtedness that remains unpaid under the Note and this
Scocurity Insirument. Lender shali ergiy such procesds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amou~is applied in the order provided in Parngraph 3, and then to prepayment of principal.
Auny application of the procecds to the Lriraial shall not extend or postpone the due date of the monthly payments, which are
relerred ro in Paragraph 2, or change the aourrt of such payments. Any excess proceeds over an amount required to pay all
outstonding indebtedness under the Note and (this Security Instrument shall be paid to the ontity lagally entltled thereto.

8. Fees. Lendsr may collect fees nnd charges avicharized by the Secretary.
9. Grounds For Acceleration of Diebt,

{n) Default. Leander muy, except as limited by regulitions issued by the Secretary in the case of payment defnults,
require immediate payment in full ot all sums securea Yy ihis Security Instrument if:

(i) Borrower defaults by failing to pay in full any mot’avenaymant required by this Security Instrument prior o
or on the due date of the next monthly payment, or

(ii) Buarrower defaults by filing, for n period of thirty days,(o/perform any other nbligations contained in this
Security Instrument,

() Sale Wiithout Credit Approval. Lender shall, if permitted by applicahle law and with the prior approval of the
Secretary, require immediate payment in full of nll aums secured by this Gecwity Instrument ift
(i) Al or part of the Property, or a beneficial interest in a trust owning a’. o part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, ans
(ii} The Property is not eccupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secratary.

(e) No Waiver. Jf circumstances occur that would permit Londer to require immediate pay-ae.t la full, but Lender
does not require such payments, Lender does not walve ifs rights with respect to subsequent ‘eyeris,

(d) Regulutions of ITUD Secretary, In many circumstances regulations issued by the Secretary will Uit Londer's rights
in the case of payment defauits to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosurs if not permitted by regulntions of the Secretary,

(¢} Moriguge Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 8ixty {60] days (rom the date hereof, Lender
may, at its option and notwithstanding nnything in paragraph 9, require immediate payment in full of all sums secursd
by this Szourity Tostrument. A written statement of any authorized agent of the Sccrctary dated subscquent 1o
sixty (60) daysirom the date hereof, declining to insuro this Security Instrument and the Note secured thereby,
shall be deemed conclusive proof of such ineligibility,. Notwithsianding the foregoing, this option may not be exercised
by Lender when the unavailabitity of insurnnce is solely due to Lendar's failure to remit a mortgage insurance
premium to the Sceretary.

10. Reinsmtement, Borrower has & right 1o bo reinstated if Londoar has requived immedinte payment in full because of
Borrower's failure to pay nn amount due under the Note or this Security Instrument. This right applies even aftor foreclasure
proceedings are instituted. To reinsate the Securily Instrument, Borrower shall tender in n lump sum all amounts required 1o
bring Borrower's uceount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure eosts and reasonable nnd customnry attorney’s fees nud exponses properly associated with the foveclosure proceeding.
Upon reinstutement by Borrower, this Sceurity Instrument and tho obligations that it secures shall remnin in offect s if Lender
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had not required imnaediate LJmln\tIQ Eu\lcvml, Qul 43 nLLﬂq;ﬁg&Q!jir’}canﬁfam lf: (i) Lender has

accepted roinstatement after the commencement of foreclosure proceedings within two years immedintely preceding the
commencement of a current foreclosure proceeding, {it) reinstatement will preclude foreclosure on different grounds in the
future, or (iii} reinstatement will ndversely affect the priority of the llen created by this Sccurily Instrument,

11, Borruwer Not Released; Forbearanee By Lender Not @ Waiver, Extenslon of the time of payment or modification of
amortization of the sums securcd by this Sccurity Instrument granted by Londer to any successor in interest of Borrower shall
not opernte to roleass the ilability of the originni Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or rofuse to extend time for payment or ntherwise modify amoriization
of the sums secured by this Security Tastrument by reason of any demand made by the originnl Borrower or Borrower's
successors in interest. Any lurbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or romoedy.

12. Successors and Assigns Bound; Jolnat and Several Liabllity; Co-Slgners. The covenants and agreements of this Security
fnstrument skl bind and benefit the successors und nssigns of Lender and Borrower, subject to the provisions of paragraph 9.1,
Borrower's covenants and agreements shail be joint and severnl. Any Borrower who co-sigas this Security Instrument but does
not exccute the Note: (a) is co-signing this Security Instrument oaly to mortgage, grant and canvey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay the sums secured by this
Security Instrument; and (c} agrees thal Lender and any other Borrower may agree (0 extend, modily, forbear or make any
accouumodations with regard to the terms of this Security Instrumem or the Notes without thnt Borrower's consent.

13, Notiees. Any ristice to Borrower provided for in this Security Instrument shall be given by delivering it ar by malling it
by first cluss mail unless'applicable Inw requires use of another method. The notice shall be directed to the Praperty Address
or any other address Bosroyvior designates by notice to Lender. Any notice to Lender shall be given by first clpss mail 1o
Lender’s address stated hopsia o any address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
Instrument shail be deemed t3 nive been given to Borrower or Lender when given as pravided In this paragraph.

4. Governlng Law; Severabilily, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Propesty is located. i the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable inw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given cfiect
without the conflicting provision. To this eud the provisions of this Security Instrument and the Note are declared 1o be
severable,

15. Borrower's Copy. Borrower shall be giver ore conlormed copy of this Sceurity Instrument,

16, Assignment of Rents, Borrower unconditionatiy -e=igns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Londer or Lender’s agents to eollect the rents and revenues and hereby directs each tenant of
the Property 1o pay the rents to Lender or Lender’s agent. T{owi ver, prior to Lender’s notice to Borrower of Borrower’s breach
of any rovenant or agreement in the Security Instrument, Boirov:or shatl collect and receive =il rents and revenues of the
Froperty as trustee for the benefit of Lender and Borrower. This ssvignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

IT Lender gives notice of breach to Borrower: {a) sll rents received by Norrower shall be hetd by Borrower as trustee for
henelit of Lender only, to be applied to the sums secured by the Security Tssirument; {b) Lender shell be entitled to collect pnd
receive all of the rents of the Property; and (¢) ench tenant of the Property sha)’ pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents and hag not and willact perform any act that wowld prevent
Lender from exereising its rights under this puragraph 16.

Lender shall not be required to cater upon, inke control of or maintain the Property befcre or after giving notice of brcnﬁb
to Borrower. However, Lender or b judicislly appointed receiver may do so at any time there is r-ureach. Any application afs
reats shall not cure er waive any default or invalidate any other right or remedy of Lender. Thit nssiznment of rents of the ED
Property shall terminate when the debt secured by the Security Instrument is paid in full. sk
K

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant nnd agree as follows: o )

'J
LA
1o

17, Foreelosure Proceduve, U Lender requires immediate payment in full under paragraph 9, Lender muy-foreclose this >
Sveurity Iustrament by judicial proceeding. Lendes shall be entilled to collect sll expenses incurred in pursuing the remedies
provided in this paragraph 17, ncluding, bus not Ymited {o, reasonable attorneys* fres and costs of title ovldence.

18. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Waulver of Homestead, Botrower waives aii right of homestead exemption in the Property,

20, Riders ¥o this Security Instrument.  If ore or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agresments of this Security Instrument s if the ridex(s) were a part of this Sccurity Instrument.

{Check npplicable box(cs))

Condominium Rider Graduated Payment Rider L] Other (Specify]
Plannecd Unit Development Rider Qrowing Equity Rider

IENHG - Scptember 24, 1991 Page d ol 8
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BY SIAONING BELOW, Borrower accepls and agreecd 50 the terms contnined in this Security Instrument and ln any ridor(s}
exccutect by Borrower and recorded with it.
Witnesses:

"}
e ~ #
_ 7// ("’x_vﬂﬂ? w/’eﬂ k. = ﬂw’r"'”f("(Sca])
NANCY A. EANNA & -Borrower

o -, * erae 7 *
t:{.'h/{é"b.'f\f-((é.. . )}/1 . (/.g/j?)"l/(;(;[ (s‘lﬂl)
ANTOINETTE M. SMITH -Barrower

{Scal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOLS. County ss:

1, » Notary Public in and for said
county and state do hereby cortily it
NANCY A. HANNA and ANICIVATTE M. SMITH

: spersonally known to me to bs the spme person(s) whose name(s)
subseribed to the foregoing instrumont, apieared before me this day in person and acknowledged that THEY
signed nnd delivered the said instrument as TOamYR «..free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and officiul seal, this 15th ..« dy’ of MW /C]
My Commission Expires: Q?é,f///;//?’,( (/ﬁ . a

" Motery Public

This [nstrument was prepared by:

‘

A

“ORFICIAL, SEAL®
" DEROAAH A, KARL
otary Pubilc, Sisie of Wineols
| My Commisaion Rupleas /50796
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