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MORTGAGE

THIS MORTGAE ("Sceurily Snsirumicnt”) Is given gn QCTGBER 267H  , 1992
The marq;agons GUGENE G.. ESPOSITO, JR. AND VICTORIA L. B3POSITO, HUSBAND AND WIFE

‘ v (”Bonuwe: ), Thls Sccurity lnsu'umcnt is given to
: HOM.E'.S Monrm\sa CUNS” xm'rs, L'rn R
which is organized dndexiging undec e lawsof © TLLINOIS ' nnd whosc addrcss is
267-W. BUTTERFIELD' ROAD, ELMHURST, 1L 60126 A |
‘ . ("Lcndcr") Bomrower owes Lmlct o principn.l sum of
ONE HUNDRED SEVENTY E‘IVB !ruou:m N, AND. NO/1040
Dollars (US. $ 175,000.00 ). This ek i svidenced by Botrower's nol datcd tnc samu date a3 thig Sccurity
Instrument ("Noie"), which provides for monthly paymains, with the full debe, If not paid carlicr, due and payublo on
NQVEMRER 157, 2007 . This Security Inatrument secures to Leader: (a) tho repayment of the debt ovidenced
iy the Note, with intevest, and all renewals, extensions and tovafications of the Note; (b) the payment of gll other sums, with
intesest, ndvanced under paragraph 7 {0 protect the scourity pff this Seurity Instrument; and (c) the perforinance of Borrower's
covenanis and agreements under this Security Instrument snd the Mot For this purpose, Borrower docs h..:cby lpongugc.

geant and convey 10 Lcndcr the following described pmpmy located in .
: COOK Coumy. llllnms:

LOT $1 IN WEDGEWOOD ESTATES UNIT 2, A A BUBDIVISION OF RLRT OF THE EAST
1/2 OF 'THE SOUTH EAST 1/4 oF SEC'I'ION 2, TOWNSHIP 36 NGA‘I" RANGE 12,
ERST OE‘ THE THIRD PRINCIPAL MERIDIAN IN COOK GOUNTY, ILLINOZS. '

PIN #27-02-410-011

»'\éhlch zmaddrcsaof 14061 BONE"“'.( LANE B ' , 'ORLAND"PARK
(Sureat] - ‘ Coo ey
Winols = 1 160‘46'2" e (“Pmpmy Address™); P i
' IleC el : ‘ _ o > :

Qroa Lekae Jualonss Fairna, Inc, BB

ITEM 187801 {9100
To Drder Colt 1-300-30- 0343 C17AX 818-700-1(31
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for the pesiods that Lender requircs, The insurancs carrler peaviding the insurance shall be chosen by Bosrower subject 10
Lender's approval which shall not be unreasongbly witiheld, If Borrower fails 1o malntain coverage described above,
Lender may, at Leader’s aption, obiain ¢nverage o protect Lender's sights in the Praperty in sccordanice with paragraph 7,

All insurance poticics and renewals shall be nccepiable to Lender and shall include a standard monigage clause. Lender
shall have the right 10 hold the policies and renewals, If Leader tequires, Borrower shall prompily give 1o Leader all reccipls
of pald premiums and rencwal notices. In tho évent of loss, Borrower shall give prompt natice to the insurance carvier and
Lender, Lender may make proof af loss if not mado prompily by Bomrower.

Unless Lender and Bortower otherwiso agree in writing, inuuranco proceeds shall be applied t restoration or rcpair of
the Property damaged, i the restoration or regair is economically feasible and Lendar’s security is not lessencd. If the
testoration or repaie is not cconomically feasible or Lender's secirity would be lossened, the insurance proceeds shall be
opplicd to the sums secured by this Security Instrument, whether ar not then due, with any excess pald o Borrower, If
Bonawer abandang the Propeny, or docs not answer within 30 days a notice from Lender that the insurance careler has
offercd to seitle a claim, then Lender may collest the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or (0 pay sums secured by this Sccurily Instrument, whether or not then due. The 30-day period will begin
when the notice i3 given. ,

Unless Lener and Borrower otherwise agres in writing, any spplication of proceeds 1o principal shall not eaisnd or
postpone the due drzz of the monthly, paymests veferred to in paragraphs 1 snd 2 or change the amount of the payments, If
under paragraph 21 ‘ne Property is acquired by Lender, Bomower's right o any insurance policics and proceeds resulling
{rom damage {0 the Fropeity priar 10 the scguisition shall pass 1o Lender to the exient of the sums secured by this Security
[ustruswent immediately yav. ip the acquisition,

6. Occupancy, Presevvplivn, Malotenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oscypy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusiyy Instrument and shalf continue to oceupy the Property as Borrowsr's principal residence
for i icast one year after the date nt oucupancy, unlesy Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exienvidng circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Praperty, allow the Property 1o eleriorle, or commit waste on the Property, Borrower shalf
be in defpult if any forfeiture action or procecdling. whether ¢ivil or criminal, is begun that in Lender’s good faith judgment
couid recult in forfcitre of the Property or cthérwise materially impair the lien created by this Security Instrument or
Leader security interest. Barrower may cure such a 2afauli and reinstate, as provided in parugraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudss forfeiure of the
Borrower's interest in the Property or other material imprimmint of the Hen created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrwer, during the loan application process, gave materially {alse or
inaccurate infosmation or siatemenis to Lender (or failed 1o provide Lender with any mateeial informaton) in connection
with the loan evidenced by the Noto, including, bus not Umited. (o searesentations conceming Borrower's occupancy of the
Property as a principal residence, If this Security Instrument Is on & leswiold, Bestower shell comply with all the provisions
of the lease, I Borrower acquires fee lie 1 the Property, the leasciio’d and the Cee title shall not merge unless Lender
ugrees fo the merger in writing, :

7. Prolection of Lender's Rights in the Property. . If Borrower fails o nerform e covenanls and agrecments
contained in this Security Instrument, or there is & logal proceeding that may #gnificandy affect Lender's rights in the
Property (such as a proceeding in banksuptcy, probate, for condemnation or foirfrios or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of L “roperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has paioriyy over this Security Instrument,
appearing in court, paying reasonable aitorneys' fees and enlering on the Property 1o maks; repairs, Although Lender may
take uction under thig paragroph 7, Lender does not have w do so. ‘ ‘

Any amounts disoursed by Lender wnder this pargraph 7 shall become additional debt uf Beanwer secured by this

Securily Insoumenl. Unless Borrwer and Lender agree 10 other lerms of paymend, these smounis 4! bear interest from *
the dalc of disbursement at the Note raic and shall be payable, with interest, upon nosice from Leader 1o Borower:

requesting payment.

8. Mortgage Insurance,  If Lender required mortgage, insurance 29 o condition of making the losi secured by this -
Sccurity Instryment, Borrower shall pay the premiums required $o maintain the morigege insurancs in elfect. If, for any

reason, the mortgage insurance coverage required by Lender lopses or ceases to bo in effect, Bomower shail pay the
premiums required 0 obwin coverge substantially cquivalent 10 the morigage insurance previously in cffect, at & cost
substantially equivalant 10 the cost 1o Borrower of the moxtgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalen: martgage insurance caverage is not available, Bormower shall pay 0
Lender each month a sum equal o one-twelfth of the yearly mongage ins‘mnc:frcmium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be In effect, Lendur will accept, use and retain these poyments 85 p Joss reserve in
liew of morigage insurance, Loss reserve payments may no longer be required, i the option of Lender, if morigage
insurance coverage (in the amount and. for the period that Lender requires) provided by an insurer approved by Lender
again becomes availsble and is obtzined. Borrower shall py the premiums required o maintain mostgage insurance in
elfect, or w0 provide a loss reserve, unti) the requirement for mongage insurance cnds in accordance with any wrilten
agreanent:-between Borrower and Lender or applicable law, . ,
9: Inspection. - Londer or its agent sy make reasonsble oniries upon and inspections of the Property, Lenger shall
give Borrawcer notics st the line of or prior 0 an inspection specifying reasonable cause for the Inspection,
+- 10, Condemvation. .  The:procecds of-any. award or claim for damagos, disect or consequential, in connection with
ITEM 1876L0 {9103} Form 3014 %90 (page 3 of 6 pages)
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applicable law may specify for relnstalement) beforo salo of the Property pursuant to sny power of sale contalned in this
Secuslty Instrumeny; or (b) entry of a judgment enforcing this Sccurily Tnstriment. Thoso conditions are that Borrower: (i)
pays Lender all sums which then would be die wunder this Sccurity Instrument. and the Noto as if no acceleration had
occurred; {b) cures any default of any ather covenants or ngresments; (c) puys all expenses incurred in enforcing chls
Sccurlly Instrument, including, but not limited 10, reasonable sitorneys' fees; and (d) takes such action as Leader may
reasonably require to assure that the lien of this Security Instrument, Lendee's rights in the Property and Borower's
obligation to pay the sums sccured by this Security Instrument shuli continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd hereby shell remain fully effective as If no acceleration had occurred,
However, this right 1o retnstawe shall not apply in the ¢ase of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nots or & paris! intesest in the Nole (wgether with this Sccurity
Instrument) may b suid onc or more Umes without prior notice 0 Borrower, A sale may result in a change in the entity
{known as the “Loan Servicer”) thit cotlects monthly payments due under the Noto and this Security Instrument. There also
may ba o&o or more changes of the Loan Servicer unrclated o & sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilter notice of the change in accordancs with puragraph 14 above und applicable law, The notice
will state the novae and address of the new Loan Servicer and the address to which payments should be mude, The nelice
will also contain auy other information requirer by applicable law,

20, Huzardous Substances. Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-osi-or in the Propenty. Borrower shall nok do, nor allow anyone else to do, anything affecting the
Property thas is in viokaie: of any Environmental Law. The preceding two sentences shall not apply W the presernics, uss, or
stomge on the Praperty of upall quantitles of Hozardous Subsionces: that are. generally secognized W bo appropriaie 1o
normal residential uses and o mrntenance of the Property,

Borrower shall prompily give Leader written notice of any investigation, claim, demand, Lawsuit or othier action by any
governmental or regulatory agency or-privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiewiedge. If Borrower learns, or s nolified by any governmental or regulatory
authority, that any removal or other remedipuiz of any Hazardous Substance affecting she Property is necessary, Borrower
shall prompuy take alt necessary remedial ac'ions in accordancs with Environmental Law,

As used in this parngraph 20, "Hazardous Saub: lances™ are those substences defincd as toxic or hazardous substances by
Environmenial Law and the following substances: goso'ine, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, matcrinie ~salaining shestoy or formaldehydo, and radicactive materials, As
used in this pmgmgzﬂm. "Environmestal Law" means fzderal laws and laws of the jurisdiction where the Property is
located that rolate 1o heglth, safety or environmental proleciion,

NON-UNIFORM COVENANTS. Barrower snil Leader tuahor covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice o dorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumcn? (but not prior to acceleration under paragraph 17
unless upplicable law provides otherwise), The nutice shall specify: 1) she default; (b) the action required to cure the
default; (c) u date, not less than 30 days from the date the notice is g'vzu to Batrower, by which the default must be
cured; and (d) that failure to cure the default en or before the date speciica in the notke may result in gcceleration
of the sums secured by this Security Instrument, foreclosure by Judicla orosceding and sale of the Property. The
notice shall further inform Borrower of the vight to reinslate after acceieisilon and the right to assert in the
foreclosuie proceeding the non-existence of a defuult or any other defense oi Borrower to scceleration and
foreclosure, If the default ks not cured on or befure the date specified in the notice; “cirder at its option may require
immediate payment In full of all sums secured by this Security Instrument without furiher demand and may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to ¢adecs-2U expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas(nab e attorneys’ fees and
costs of title evidence.

22, Release, Upon paymont of all sums sccured by thig Security Instrument, Lender shall rriense this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs,

23. Waiyes of Homestead, Borrower waives all right of homesicad excsption in the Propenty,
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