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THIS MORTG/.GE ("Sceurily lnstrumcn "; is ﬁwen on OCtDIbEeﬁ‘ /27, 1992 . The-mongagor is

DANIEL J. BOEKEIHMEIDE

/\9 AND M\ﬁl ZB*TD ﬁ\h&’ﬂ.RLARRfﬁ) JOINT TENANTS

{"Barrower™). This Sceurity Instruinzat is given to
COUNTRYWIDE FUNDING CORPCUATION

DEPT-01 RECORDING

T$3333 TRAN ThéE6 11702/ 95548

£2555 & 9k —PuA— 815
COOK COUNTY REGURDER

v 8 u ¢

which is organized and existing under the lawis of NEW YORK , and whose

address is 155 NORTH LAKE AVENUE PAGADENA, CA 911089
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND and 00/10f
Dollars (U.S. § 150000.00 o

This debt is evidenced by Borrower's note daed the same e as this Security Instrument ("Nole™), which provides for monthly
payments, with tre full debt, if ot paid earlier, due and payskic onNovember 1, 2022 . This Sccurity
{nstrument secures W Lender: () 1he repayment of the debl ev denced by the Note, with interest, nnd all renewals, catengions and
modifications of die Now; (b) the payment of all olher sums, wibiimrest, advanced under paragraph 7 o prowst the security of
this Sccurity Instrument; and (¢) the performance of Borrower's covanzits and ugreements undor this Security lastrument and the
Note. For this purpose, Borrower does hcrehy mortgage, grant and coniey 1o Lender the following described property locuted in
CO0K County, Hlinois:

LOTS 5 AND 6 IN BLOCK 2 IN ALBERT ANDERSON"S SUBDVZS'ON OF THE RNORTH 25 ACRES

OF THE EAST 1/2 OF THE SOUTHWEST 1/4.0F SECTION 9,:.TGWNSHIP 38 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., TcCLINOIS.

Jf-09-305-008

7§09~ 3os - 006 |
92815414 -

which has the addresy of 915 S, CATHERINE AVENUE ,LAGRANGE {Strect, Citglss
Ulinois 60525 {"Property Address"); oL
{Zip Code] W
ILLINDIS - Single Family - Fannle Mee/Freddie Mec UNIFORM INSTRUMENT Page t al & Form 3 i
@;&R(}L) (0102} VMP MORTGAGE FOAME - (313)204-6100 - (ROD)S21.7201 yi.wm

41




e
UNOFFICIAL COPY

92815414




T WLANT ) = =T A VAV WY (0] = AS——

* fixturcs now or hereafler a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregaing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Propertly against all claims and demands, subject to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationnl usc and non-uniform covenants with limited
vurigtions by jurisdiction to constitule a ynilorm seeurily instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall prompdy pay when duwe the
principal of and inlerest on the debt evidenced by the Note und any grepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject (o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in Tull, a sum ("Funds") for: (a) ycarly taxes
and assessments which may atain priorily over this Security Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (¢} yearty harzard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, it any; and (F) any sums payable by Borrower 10 Lender, in accordance with the
pravisions of paragraph 8, in licy of the payment of mongage insurance premiums. These items are called "Escrow liems,”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require For Borrower's eserow account under the federal Real Estate Scitfement Procedurcs Act of 1974 as
amended from tme w0 dme, 12 U.S.C. Scction 2601 et seg. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, lendsc may, at any time, collect and hold Funds in an amount nol 10 exceed the lesser amount. Lender may
cstimatc the amount of Fuads due on the basis of current data and reasonable cstimates of expenditures of future Escrow liems or
otherwisc in accordance widy applicable law,

The Funds shall be hel¥ izan institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such s instiwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge EBurower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lwems, unless Lender pays Sorrower interest on the Funds and applicable law permits Lender to make such a charge.
FHowever. Lender may require Borrdwer o pay a one-time charge for an independent real estaic ax reporting service uscd by
Lender in connection with this loar-unless applicable law provides otherwise, Ualesy an agreement is made or applicable law
requires interest 1o be paid, Lender shafl tot be required W pay Borrower any inierest or carnings on the Funds, Borrower and
Lender may agree in writing, however, tharin:erest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits W the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional securivy for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts/per nitied to be held by applicable law, Lender shall account to Borrower for
the eacess Funds in accordance with the reguirements o7 applicable Jaw. 1T the amount of the Funds held by Lender at any time is
not sufficient to pay the Fscrow liems when due, Lenderwiry so nolily Borcower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary (0 make vup the deficiency. Borrower shall make up the deficiency in no more than twclve
manthly payments, at Lender’s sole discreiion.

Upon payment in Tull of all sums sccured by this Sccurity instrument, Lender shal) prompily refund 10 Borrower any Funds
held by Lender. IF, under paragraph 21, Lender shall acquire or scll ihz Property, Lender, prior (o the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwisy, ell payments received by Lender under paragraphs
¢ und 2 shall be applied: first, o any prepayment charges due under the Nols:-sceond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and lasi, 1o any lale charges due under. e Note.,

4. Charpes; Liens, Borrower shall pay all waxes, assessments, charges, fincs and impositdons auribuable 1o the Property
which may attain piiority aver this Security Instrument, and leasehold payments or greund rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in ghat manner, Borro ve: chall pay them on lime directly to the
person owed payment. Borrower shall prompily furnish (o Lender all nolices of gmouris %o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eidencing the payments,

Borrower shali prompuly discharge any lien which has priority over this Sccurity Instrument unless Borrower: ()} agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable 1 Lender; (b} conwsis in good faith 1he lien
by. or defends against enforcement of the licn in, legal provcedings which in the Lender's opidion onerale (o prevent the
enlorcement of the fien: or (¢} secures from the holder of the Yien an sgreement salisfaciory 10 Lender submadinating the lien to
this Sccurity Instrument. If Lender delermings that any part of the Property is subject (o a lien which may 4uin priority over this
Sceurity Instrument, Lender may give Borrower a notice idenlifying the lien, Borrower shail satisfy the licn r Lake one or more
of the actions sct forth above within 10 days of the giving of notice.
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. 5./ Hazurd or Property lnsk;#t e, EIEL&@] sy cRIcns (ow:l :.I%ésfwr.prccu:d on the Propcrty
insurcd against loss by fire, haxdFds IncludcT within the rm exiénd veradC and any other*hazirds, inciuding floods or

fNooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subiccl ©0 Lender's approval which shall not
be unrcasonably withheld, If Borrower fails 10 mainlain coverage described above, Lender may, al Lender's option, obtain
coverage to prolect Lender’s rights in the Property in accerdance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give 10 Lender all receipis of paid
premiwms <nd renewal notess. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to settle a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums scoured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulling from damage to the
Property prior o the ~cyvisition shall pass 1o Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Pregerviation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, eswabiish, and usc the Property as Borrower's principal cesidence within sixty days afler the exceuticn of
this Sccurity Instrument and 460!, continue 10 cccupy the Property as Borrower's principn! residence for at fcast one year afer the
dite of oceupancy, unless Lendes otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
exlenyating circumsiances exist whizn s beyond Borrower's control. Barrower shafl not destroy, damage or impair the Property,
atlow the Property 10 deteriorate, ol commit wasic on the Property. Borrower shall be in default if any forfeiwre aclion or
proceeding, whether civil or eriminali-i5 begun that in Lender's good faith judgment could result in forfeiwre of the Property or
otherwise nratcrially impair the lien created by this Sceurity Instrument or Lender's sccurily interest. Borrower may cure such a
defaull and reinstite, as provided in paragrap® i8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfelirs of the Borrower’s interest in the Property or other material impairmerst of
the lien created by this Security Instrument or Ler.der’s securily interest. Borrower shall also be in default if Borrower, during the
toan application process, gave materinlly false or inaciurite information or silements (e Lender (or failed 1o provide Lender with
any material information) in connection with the loan cvidenced by the Nole, including, but not limited to, representations
concerning Borrower's eccupancy of the Property as a pilaciosl residence, §f this Security Instrument is on a leaschold, Borrower
shall comply with alt the provisions of the tcase, If Borrower acquires fec title 1o the Property, the leaschold ard the fee title shall
not merge unless Lender agrees w the merger in writing.

7. Prutection of Lender’s Rights in the Property, If Borrowsar fails o perform the covenants and agreements contained in
this Securily Instrument, or there is o legal proceeding that may siwefieanudy affect Lender's rights in the Property (such oy a
proceeding in bankrupicy, probate, for condemnation or forfeiture or  erioree laws or regulntions), then Lender may dao and pay
for whatever is neeessury 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security 4nstrument, appearing in court, paying reasonable
attoraeys’ fees and entering on the Property to mike repairs. Although Lendes-nay take action under this paragraph 7, Leader
docs not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by 1his Sccurity
Instrument. Unless Borrower and Lender agree w0 other terms of payment, these amorais shal! bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Parrower requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as o condition of mukirs the loan secured by this Sceurity
Instrument, Borrower shall pay the preminms required 10 maintain the morigage insarance in ~ffect. I, for any rcason, lhe
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shill pay the premiums required to
obiain coverage substantally cquivalent o the mortgage insurance previously in effect, 4t o cost subsantinlly cquivalent 1o the
cost o Borrower of the mortgage insurance previously in effect, from an alierate mongage insucer ypproved by Lender, If
substnlinily cquivelent mortgage insurance coverage is not available, Borrower shall pay w0 Lender each/ month a sum equal 1o
one-lwellth of the yearly montgage insurance premium being paid by Borrower when the insurance coveruge’ ensed or ceased to
be in effect. Lender will aceept, use and rewain these payments as a loss reserve in licu of mortgage insuance. Loss reserve
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paymbnts may no longer he IHLJ'IN[@JE’E'I’ i rlnAgLi_nsu 1c Mc ampunt and for the period
by al ’

thal Lender reqguires) provided by an insurer approv Lender again becomes availablc and is obtained! Barrower shall pay the
premisms required o maintain mortgage insurance in effect, or to provide a joss reserve, umiil the requirement for morngage
insurance ends in accordance wilth any writlen ageeement between Borrower and Lender or applicable law.,

9. Inspection.  Lender or its agent may make reasonabie entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior o an inepection specifying reasonable cause for the inspeclion,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.,

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any cxcess paid o Borrower. In the event of & partial taking of the Property in which the fair market
valuc of the Property immedisiely before the wking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately bofore the wking, unless Borrower and Lender otherwisce sgree in writing, the sums sccured by ihis
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sccuregt immediately before the taking, divided by (b) the fair market value of the Propenty immediately before the
wking. Any balance shall be paid to Borrower. In the event of 4 partial taking of the Property in which the fair market vatue of the
Property immediatcly before the taking is less than the amount of the sums secured immediaely before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd to the
sums seeured by this Securily instrument whether or not the sums are then duc.

If the Property is phandoned by Borrower, or if, after notice by Lender 10 Borrawer that the condetnnor offers o make an
award or settle a clain: for damages, Borrower fails to respond 1o Lender within 30 days afler the datc the novice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrumen’; whether or not then due,

Unless Lender and Boerdy/er otherwise agree in writing, any application of proceeds o principal shall nol extend or postpone
the due date of the monthly Javraents referred to in puragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released ; Yorbearance By Lender Not a Waiver.  Exewension of the time for payment or modification
of amortization of the sums secures by this Security Instrument granied by Lender 1o any successor in interest of Borrower shall
not operale 10 release the liability of thz original Borrower or Borrower's successors in interesl. Lender shall not be reguired 10
commence proceedings against any successar i interest or refuse 1o extend time for payment or otherwisc modily amortization of
the sums sccured by this Security Instrumdm y.reason of any demand made by the original Borrower or Borrower’s successors
in inlerest, Any forbearance by Lender in exerlising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remiedy.

12. Successors and Assigns Bound; Joint aid Several Liability; Co-signers. The covenants and  agreements  of ihis
Sccurity Instrument shall bind and benefit the sucdessars und assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul docs not execule the Nowe: (a) is co-sighniris-this Sccurity Instrument only to mortgage, gram and convey that
Borrower's inccrest in the Property under the terms of this Security Instrument; {b} is not personally obligaled W pay the sums
secured by this Sccurily Insirument: and (¢) agrees that Leader and any ather Borrower may agree 1o oxtend, modify, forbear or
make any accommodations with regard to the iermg of this Securny Jzsirument or the Note without that Borrower's consent.

13. Loan Charges, Il the loun secured by this Security Insituriest is subject 10 a law which sels maximum loan charges,
and 1hat law is (inaily intcrpreted so that the inerest or other foan chalees collected or Lo be collecied in connection with the foan
cxceed the permitced timits, then: (a) any such Joan charge shall be reduced ov the amount necessary 1o reducc the charge to the
permitted limit; and (b) any sums already collected from Borrower which exeéesied permitted limils will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed avsicr the Note or by making 4 direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as o partle! propayment without any prepryment charge
under the Note.

14, Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shat)a¢ given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice sha!! po-directed to the Property Address or
any other address Borrower designates by notice (o Lender, Any notice o Lender shall be 2:vep by (irst class mail to Lender’s
address stated herein or any other address Lender designates by notice 1w Borrower. Any totics provided for in this Security
Instrumceni shall be deemed to have been given to Borrower or Lender when given as provided in'this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shail be govermncd by federal/lavw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security/Instrument or the Noie
conflicts with applicable law, such conilict shall not affect other provisions of this Sccwrity Instrument ¢f e8¢ Nole which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and tie/ote are declared to
be severahle. '
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16, Burrower’s Copy. Bdito N@EF*@%’IOM] N Bs%urity: Instrumernit.
17. Transfer of the Prope rin iz#! Interest'in'BOrichwert = all ri'of the Property or any interest in it is

s0ld or transferred (or iF a beneficial interest in Borrower is sold or ransferred and Borrower is not a nawrat person) without
Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this Scourity
Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibitcd by federal law as of the date of this
Securily Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days [roin the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedics permiticd
by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, I Borrower meels certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior o the carlier of: () 5 days {or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuam to any power of sale contained in this Security
lnsteument; or (b) eniry of a judgment enlorcing this Security Instrument. Those conditions arc that Borrower: (2) pays Lender all
sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonabic attorneys® foes; and (d) takes such action as Lender may reasonably require to assurce that the lien of this
Sceurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurily
Instrument shall continue unchanged. Upon reinstalement by Bosrower, this Sccurity Instrument and the obligalions securcd
hereby shall remain fully effective as if no acccleration haed occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Chanpe of Loan Servicer. The Note or a partial inicrest in the Nole (together with this Sccurily
Instrument) may be sold onc or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™).that collects monthly paymerts due under the Note and this Sceurity Instrument. There also may be onc or
more changes cf the .oan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan Servicer, Bomower will be
given written potice of die change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Logdg Servicer and the address o which payments should be made. The notice will also contin any other
information required by aj plicable law,

20, Hazardous Substainiess,, Borrower shall not cause or permit the presence, usce, disposal, storage, or release of any
Hazardous Substances on ¢f invbz Property. Borrower shall not de, nor allow anyone else o do, anything affecting the Property
that is in violation of any Envirdniv.cmal Law. The preceding 1wo seniences shall not apply to the presence, use, or storage on the
Propenty of small quantities of Hazurdsus Substances that are generally recognized 1o be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall prompily give Ler2or writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulutory ageacy or privets parly involving the Property and any Hazardous Substance or Enavironmental Law
of which Borrower has actusl knowledge. [f Forrawer learns, or is notified by any governmential or regulsiory authority, that an
removal or other remediation of any Huzargoss Substance affeeting the Property is necessary, Borrower shall promptly ke ail
necessary remedial ncuons in accordance with Environmental Law,

As used in this parageaph 20, "Hazaclous Uubstances” are those subsisnces delined as toxic or hazardous subsuinces by
Environmenwl Law and the Tollowing substances: ‘gaseling, kerosene, other flasmmable or toxic peroleum products, oxic
pesticides and berbicides, volutile solvents, materials czewining wsbestos or formaldehyde, and radioactive materiuls, Ag used in
this paragraph 20, "Envirommenial Law" means Tederal ‘avis and laws of the jurisdiction where the Property is located that relowe
1o health, sufely or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender furiner covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give natice to Burrawer prior to acceleration following Burrower's breuch of
any coveaunt or agreement in this Security Instrument (but st prior to acceleration uwader paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the Pclault; (b) the action required to cure the defsult; (c)
a date, not less than 30 days from the date the notice is given to Bolrowsr, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in ncceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale ¢ the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in tae Nireclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If ii-¢ default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payiat in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securlty Instizuamant by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thic zaragraph 21, incinding, but not
limited i0, reasonable sttorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums sceured by this Sccurily Instrument, Leader shals rilease this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

Form 3014, 8/80 -, . .
@n-eﬂ(lL) {9108) Fage 6ol 8 fni . .

pivsised



UNOFFICIAL COPY




UNOFFICIAL CQPY, , |

24, Riders to this Securlly Instrument. 15 one or more riders are exceuted by Borrower and ricorded ingether with thiz
Securily Instrument, the covenants and agreements of cuch such rider shadl be incorporiicd inte wnd shall amend and supploment

the covenants nnd agresments of this Security Indtrinment ax if the rider(s) were a part of thix Sccurity Instrument,
{Check applicable boafes)t

X7 Adjustable Raie Rider [T} Condominium Rider [=7) 1-4 Family Rider
[ Graduated Paymoni Rider {__] Planncd Unit Development Rider [_1 Biweckly Payment Rider
{__] Balloan Rider

] Rate Improvement Rider [ Second Home Rider
3 v.A. Rider T2) other(s) 1specily]

BY SIGNING BELOW, Borrower acespl ard agrees (o the terms ] j inythi urity Instrument and in
any rider(s) exeeuted by Borrower and recorues with i, .
Wilhesses:

| / ,¥_ _ . (Scaly
NP ) DANTEL 4. BOEKELMEIDE
??’/]/J-v».LL ’AMZ'J < //

Sarrower

S LIN T

HiROLD D. STEWART

-Borrower

(Scal)

-Rorrower

(Scal)
-Borrower

STATE OF ILLINOIS,  "Thy5 | it s

| I R } ro g"al » o Nolsry Public in and Foesaiv connty and stgie do hereby centify thal

Pimeae ] O Boekethede , = ngle § Nnoye.r Mo fie A . Had ;3‘1‘-'

. ot o - s e N T T 3 B T

AL LS, e noe woNlved Feyed 7L A BTN GC R S R i 40 g ) o B T
T o ¢’ 3 ¥ , personally known 10 me in beSo same pcrson(eh’ whose name(s)

subscribed w the forcgoing instrument, appeared before me this day in person, and acknowledgod tha L her

signed and delivered the said insoumient as

= N”)_ £ © free and voluntary aet, for the uses and purnoses thercin set forth,
Given under my band and officia seal, this o Lo LN day of (oo uohes E O

Zounty ss:

Vel

My Commission Expires: 5 :
OFFICIAL  SEAL  “"Ndary Publi

gwoun‘\wnb L. KREIFEL

S . UBLIC, STATE OF ILLINGIS

This Insrrument was prepared by§ MY COMMISSION EXPIRES $/20/06

B e L R D PP Ry
@a-ﬂﬂllu (0108 Paga b otd

pivsiIseh

Form 3014 9/80
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WHZ. N AECORDED MAIL TO:
COUNTRYWIDE FuMIING CORPORATION
7.C.BOX 7024
PASADENA, CALIFORNIA 91100-8074

cFeC PARCEL LD. #:
LOANM: 6768254

ESCROW/CLOSING #: 321010608

Praparad by: B. FERNANDEZ
155 HORTH LAKE
PASADENA, CA. 91109

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Kae Caps - Fl\%&dtmnvcmon QOption)

THIS ADJUSTABLE RATE RIDER is made this/ /2 20 26 duy of Gciober .

19 92 | and is incorporaied into and shall be deemed o amend and supplement the Moerigage, Deed of Trust or
Sccurity Dccd (the "Security Instrument") of the same da'e ziven by the undersigned (the "Borrower”) 1o secure
Borrower’s Adjustabic Rate Note (the "Note") o

COUNTRYWIDE FUMDING CORPCRATION, A NEW YORK ZORPORATION
(the "Lender™) of the same date and covering the property described/ip/the Security Instrument and Jocated at:

915 §. CATHERIMNE AVENUE LAGRANGE, IL 60525
| Properiy Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOWR 'CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE/NOUTE LIMITS THE
AMOUNT THE BOHRROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MJ3T PAY, THE

NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLZ QATE TO
A FIXED RATE.

ADDITIONAL COYENANTS. In addition 10 the covenants and agrecments made in the Scecurity Instrument,
Borrower and Lender further covensnt nnd agree as fotlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of  4.500 %. The Noie provides for changes in
the ndjustable interest rate and the monthly payments, as follows: '

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest raie 1 will pay may change on the first day of November .19 93 ,andon

that day cvery 12th month thercafier, Each daie on which my adjustable interest rate could change is called a
"Change Date”,

CONY
ANM PLAN |8t

MuHisiate Adjusiatio Rate Fider p - )
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(B) The Index

Beginning with the first Change Date, my adjusuble interest rate will be based on sn index. The "Index” is the
weckly average yield on United Siates Treasury securities adjusted to a consiant maturity of 1 year, as made avaiiable
by thc Federai Reserve Board, The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index”.

If the Index is no longer available, the Note Holder wili choose a new index which is based upon comparabic
information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Mote Holder will calculate my new interest rate by adding
TWOD & SEVEN-EIGHTHS pereeniage points ( 2.875 %) to the Current
Index. The Notc Holder will then round the result of this addition to the ncarcsi onc-eighth of one pereeniage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new intesest rate until
the next Change Dale.

The Note Holder will then determine the amount of the manthly payment that would be sufficient to repay the
unpaid principal that 1 am cxpecied o owe at the Change Date in full on the maturity date at my new intercst rate in
substmtialiy cy4al payments. The resuft of this calculation will be the new amount of my monthly payment,

(1) Limits «n Paterest Rate Changes

The interest ratef o required 1 pay ai the first Change Date will not be greater than 6. 500 %
or less han 2.500 t%. Thereafier, my adjustable interes rate will never be incrensed or decreased on
any singfe Change Dntc by rucre than two percentage points (2.0%) from the rate of inerest | have been paying for
the preceding 12 months. My fnterast rate will never be greater than 10,500 %, which i3 called the
"Maximumn Rate”.

{E) Effective Date of Change:

My new inerest raie will beconie effzctive on each Change Date. I will pay the amount of my new monthly
paymenl beginning on the first monthly payment dae afier the Chenge Date until the amount of my manthly
paymeni changes again,

(F) Notice of Changes

The Nole Holder will deliver or mail to me a rio ice of any changes in my adjustable intercst raie and the amount
of my maonthly payment before the effective date of any chunge. The notice will include information required by law
100 be given mc and also the title and telephone numoer of a person who will answer any guesiion I may have
regarding the notice.

B. FIXED INTEREST RATE OPFION

The Note provides for the Borrower's option Lo convert from an ‘ad/us'able interest rate with interest rafe limits to
a fixed interest rate, as follaws: :

5. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Convert to Fixed Rate

t have a Conversion Option that 1 can exercise unless Tam in default or this Secydn 5(A) will nol permit me to
do so. The “Conversion Option" is my oplion 1o convert the interest rate [ am required to pay by this Nole from an
adjustable rate with interest rse limits (o the fixed rate caleulated under Seclion 5(B) below:

The conversion can only 1ake place on a date(s) specified by the Note Holder during the perior beginning on the
first Change Dale and eanding on the fifth Change Date. Each date on which my adjustable iniorccd rue <an convert to
the now fixed rate is called the "Conversion Date”,

If | want to excreise the Conversion Option, [ must first meet certain conditions, Those conditicns are that: (i) [
must give the Nowe Holder notice that 1 want 10 do so; {ii) on the Conversion Date, I must rot be in deizy’cvnder the
Nopie or the Sccurity Instument; (iii) by a date specified by the Note Holder, I must pay the Now= dolder a
conversion fce of US. 5 NONE ; and {iv) I must sign and give the Nowe Holder any
documents the Note Holder requires 1o effect the conversion.

{B5) Caleculation of Fixed Rate .

My new, fixed interest raie will be cqual 1o the Federal Nationai Mortgage Association’s required net yicld as of
o date and 1ime of day specificd by the Noie Halder for (i) if the original term of this Note is greater than 15 ycars,
3h-yeur fixed rate moriguges covered by applicable 66-day mandotory delivery commitments, plus five-cighths of
une pereentage point (.625%), rounded 1w he nearest one-cighth of one percentage point (0.125%), or (i) if the
original ienm of this Note is 15 yeurs or less, 15-year fixed re morignges covered by applicable 6l)-day mundatory
delivery commiunents, plus live-cighths ol one percentage point ((.625%), rounded 1 the nearest one-cighth of one
percentage point (0.125%). If this required net yield cannot be delermined because the applicable commitments arc
not available, the Noie Holder wifl determine my interest raic by using comparable information. My new raie
calculated under this Scciion 5(B) will not be greawer than the Maximum Rate sialed in Section 4(D) above.

cany
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(C) New Payment Amount and Effective Date

If [ choose to0 excrcise the Conversion Option, the Now Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expecied to owe an the Conversion Dawe in full
on the molurily date al my new fixed inlerest rate in substantiatly equal payments. The result of this calculation will
be the new amount of my monthly paytnent. Beginning with my first monthly payment afier the Conversion Date, T
will pay the new amouni as my monthly payment until the maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER

1. Until Borrower exercises the Conversion Oplion under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfec of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
inlerest in it is sold or transferred (or if a bencflicial inerest in Borrower is sold or wansferred and Borrower is not 2
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full
of all sums sccurcd by this Sccurity Instrumcnt. However, this option shall not be exercised by Lender if exercisc is
prohibited by foderal lnw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower cavses o be submined 1o Lender information required by Lender to evaluate the intended wransferee as if a
new loan were suing made Lo the transferee; and (b) Lender reasonably deteninines that Lender's sccurity will not be
impairedd by the [ean assamption and that the risk of a breach of any covenant or agreement in this Security
Instrument is aceepda’sle 1o Lender.

To the exicmt parmiied by applicable law, Lender may charge a rcasonable fee ay a condition w Lender's
consent to the loan assiiwtion. Lender also may require the transferce 10 sign an assaumption agrecment thit is
acceplable o Lender and ibut obfigates the transferce to keep all the promises and agreements made in the Note and
in this Security instrument. i30 Tower will continue to be obligated under the Notc and this Security Instrument
unless Lender relcases Borrows~in writing.

1f Leader excreises the option (o require immediae payment in full, Lender shall give Borrower notice of
acceleration. The notice shail proviasa eriod of not less than 30 days from the daie the notice is delivered or mailed
within which Borrower must pay all sumssotured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lendter may invoke any remedics permiticd by this Security Instrument without
Murther notice or demand on Borrower,

2. Il Borrower cxercises the Conversion Opiiciander the conditions stated in Section B of this Adjustablc Rawe
Rider, the amendment o Uniform Covenant 17 of Wh: Sceurity Instrument contained in Section € 1 above shalt then
cease (o be in effect, and the provisions of Unitorm Covznan) 17 of the Sceurity Instrurnent shall inswcad be in effect,
as follows:

Trumsfer of the Property or a Beneficial Interest in lsorrower. 1t all or nny part of the Property or any
interest in it is sold or vansferred (or if & beneficia) interest in Bosrower is sokl or wransferred and Borrower is not a
naural person) without Lender's prior writien consent, Lender 2y, L ils option, require immediate payment in full
of all sums sccured by this Security Instrument, However, this opliznsiall not be exercised by Lender if exercise is
prehibited by federal law as of the date of this Sceurity Instrument.

If Lender excreiscs this option, Lender shall give Borrower notice of neoeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ma et within which Borrower must pay ail
sums secured by this Sccurity Instrument. 1T Borrower fails (o pay these suma wrior 1o the expiration ot this period,
Lender may invoke any remedies perminied by this Security Instrument witauet, (urther notice or demand on
Borrawer.

By SIGNING BELOW, Borrower accepts and agrees to the yerms and covenants coniiicd in this Adjustable
Rate Rider.

S— )

« Hurrower

yRON 0

HAROLD D. STEWART

CONY
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WHEVM GEZCRDED MAIL TO:

P, BOX 7024
PASADENA, CALIFDRNIA 91109-8074
CEC PAHCEL LD. #:
LOAN #: 6768254

ESCROW/CLOSING #: 32101£608 Prepared by: B. FERNANDEZ
166 NORTH LAKE
PASADENA. CA. 21109
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ADJUSTABLE RATE RIDER NO. 2
ARN FLAN I, I, X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is mudethis /33 26 '*D doy of Octaber ,
19 82 , and is incorporaied into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™) bearing the sam: dave as this Rider and given by the undersigned (the
"Borrower") o secure Borrower's Adjustable Rate Note (the "Now”) to
COQUNTRYWIDE FUNDING CORPORATION, A NEW YORKCURPORATION
(the "Lender™) of the same date and covering the property described ‘0 tae Security Instrument and located at:
915 5. CATHERINE AVENUE LAGRANGE, IL 60525

{Property Address)

The Note has been modified by means of a Rider Lo the Nole 1o provide The fullowing:

1.  Borrower’s new, fixed interest rate will be equal 1o the Federal Natior ab ' Aortgage Association's reguired
net yield as of a dote and time of day specified by the Note Holder for (i) if the origini tesm of this Nole is greater
than 15 years, 30-ycar fixed rate conventional mortgages covered by applicabie’ 60-day mandatory delivery
commitments, plus ZERO & SEVEN-EIGHTHS percentage paints () 0.875 %)
rounded to the nearest onc-cighth of one percentage point (0.125%), or (ii) if the original wr=-of this Note is 15
years or less, 15-year fixed rate conventionnl morngages covercd by applicable 60-dar mynduatory delivery
commitnents, plus NONE pereentage poinis { 0.354 %)
rounded to the nearest one-cighth of one percentage point (0.125%). I Whils required net yicld cunpot e determined
because the applicable commiunents arc not available, the Note Holder will determine Borrower's indeiest raie by

using comparable information.

2. In order W cacrcise the Conversion Option, the Note Holder must reccive notice between the first and fifih
days of any monh, and at least 45 days before the intended conversion date, and the Note Holder must receive an
exceuted "Muodilication Agreement” by the 15th day of that month, If written notice to convert is received after the
fifth day of any month, said notice wiil be treated as having been received on the first business day of the succeeding
month. I the executed "Modification Agreement” is not received by the 15th day of the month in which writien
notice was given, wrilten notce must be resubmitted in the manncr set fonth above and a new "Modification
Agreement” must be exccnied and received by the Note Holder by the 151h day of that month, Notice of conversion
must be given in the manner described in Section 9 of this Nole and will be considered W have been given on the
day the Note Holder receives it In order o be entitled to exercise the Conversion Option, Borrower must not have
been more than 30 days late in making any monthly payment which was due during the 12 month period before
Borrower gave the above notice of intent 0 exercise the Conversion Option, and Borrower must not have violated
any other provisions of the Sccurity Instrumemt during that 12 month period, Exercise of the Conversion Option is

CONV
ARM PLAN I 111, X, & XA :
MOATGAGE CONVERSION RIDER ‘ -
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not permitted where, upon conversion, the fixed interest rate wouid exceed the maximum inerest raie siated in the
Note. In no event shall the rate under this section exceed the maximum rale in Scction 4¢{D) of the Note.

3. Boarrower will be in default if Borrower violates any provision of the Security Instrument or fails to pay the
full amount of cach monthly paymcnt on the date it is due. If Borrower in defauly, the Mote Holder may send
Borrower a wrilten notice stating that i Borrower does not correct the violation or pay the overdue amount by a
certain date, the Note Holder may require Borrower (o pay immedittely the full amount of principal which has not
been paid and alf the inwerest thar Borrower owes on that amount. That date must be at least 30 days after the dalc on
which the notice is delivered or mailed (o Borrower,

4, The Note Hokder may in its discrelion cause the provisions of the Rider to the Note, which are described in
Paragraphs 2 through 3 aboave, (o cease 10 have any force or effect, by giving notlice to the Borrower in the manner
pravided in the Note.

BY SIGNING BELOW, Borrower accepts and aérccs to the lerms and covenanys contained-n this Adjusiable
Rate Rider No/2

MJ’Q \?MM (SeaD)

WAROLD D. STEWART ~ Basrower

(Scal)

- Borrower

{Scal)

- Borrower

{Space Below This Linc Heserved for Ackn “wiedgment]

CONV
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MORTGAGR CONVERSION RIDER

2C1222%X /81 Page 2 of 2




UNOFFICIAL COPY




